Alabaster, AL 35007 First Federal Bank, fsb

MORTGAGOR MORTQAGEE
“I includes sach mortgagor above. | “You" means the mortgapes, its successors and assigns.

i
REAL ESTATE MORTGAGE: For value recelved, |, _Wanda H. Greenawalt and Todd A. Greenawalt, 5r., -
—husband and wife , mortgage, grant, bargain, sell and convey to you, with power of aala#
to sacure the payment of the secured debt described beiow, on July 15, 1993 , the real estate descthad balow and all rightsy
sasaments, appurtenances, rents, eases and existing and future improvermnents and fixtures {(all called the "property™}). IEI
PROPERTY ADDRESS: _ 132 Cheshire Lane __Alabaster _Alabama 35007

[Strest) {City) (Zip Cade)

LEGAL DESCRIPTION:

Lot 8, according to the Survey of Cheshire Subdivision,. asg recorded 1in Map Book 16,
Page 93 in the Probate Office of Shelby County, Alabama; being situated in Shelby

County, Alabama.

Subject to: All easements, restrictions and rights_pf way of record.

07/23 TIFIED
04120 PH JEERW PRUBATE
located In Shelby County, Alabama. - wﬁﬁéﬂm LD 56.00

TITLE: | covenant and warrant title to the property, sxcept for

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance.of the covenants and agreements contained In
this mortgage and In any other documaent incorporated harein. Secured debt. as used in this mortgage, includes any amounts | owe you
under this mortgage or undsr any instrument securad by this mortgage and all modifications, extensions and renewals theraof.

The secured debt is evidenced by (LIst all instruments and agresments secured by this mortgags and the dates thereof.):

O
[} Future Advances: All amounts owed under the above sgreement are secured aven though not all amounts may yet be
advanced. Future sdvances undar the agreement are contempiated and will be secured and wlll have priority to tha same
axtent aa if made on the date this mortgags is axecuted.
(3 Revolving credit loan agreemant dated July 15, 1993 Al smounts owed under this agreament ara secured aven

though not all amounts may vet be advanced. Future advances under the agreamant are contemplated and wlll be secured and
will have priority to the sama gxtent as If made on th_e date this mortgage Is executed.

The above obligation Is dus end payable on _July 15, 2008 if not paid earller.
The total unpald balanca secured by this mortgage at any one tima shall not exceed a maximum principal ameount of:
Thirty Thousand and 00/100--~==--—=—-"——=""=r"="m—""""""" Dollars (§ 30, 000,00 ),

pius Intarest, plus any disbursesments made for the payment of taxas, special assessments, or Insurance on the property, with interest
on such disbursements.

k] Varisbls Rate: The interest rate on the obligation sscured by this mortgage may very according to the terms of that obligation.

A copy of the [oan agresment containing the tarms under which the interest rata may vary ls attached to this mortgage and
made & part heraof.

RIDERS: [1 Commercial

SIGNATURES: By signing below, | agree to the terms and covenants contained In this mortgage (including those on the reverse side which
are hereby Incorporated onto this side of this mortgage form) and In any riders de pcribed abgve signed by me.
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Wanda H. Greengwalt

(
/ tn
(Seal) XY W 240 eu Y K isean
Todd A. Greehawalt, Sr,

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson
, the undersigned

, County a8’
. & Notary Public In and for said ¢ounty and In said state, heraby certify that

Wanda H. Greenawalt and Tood A. Greenawalt, Sr.

)

[ whose nameis) __8LE signed to the foregolng conveyance, and who _a1e known to me, acknowledged befora ma on
Indlvidun

this day thet, being informed of the contents of the conveyance, theyY  sxecutad the same voluntarlly on tha day the
sams baars date,

whose namela} as - of the
a corporation, — signed to the foreguing conveyance and who
this day that, being Informed of the contanta of the conveyance,

exectited the same voluntarlly for and as the act of sald corporation.
Given under my hand this the _15tH day or /J’i 1993

My commisaion axpires: / ﬂ) Qy ;:

- (Notary Public}
© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN SE&301 FORM OCP-MTG-AL 5/14/87 ,J/‘P_ b an’) M}—j—r

known to me, acknowledged before me on
. 88 such officer and with full authority,

Corporate

he




COVENANTS

1. Payments, | agree to make all payments on the secured debt when due. Unless we agree otherwise any pa '

, . - , yments you receive from me ar
for my benellt will be applied first to any amounts | owe you on the secured debt [exclusiva of interast or principal), second, to interest Eand
ELEE '“dpégﬁ,"}i al, I: flrt:al"prapaymunt of the secured debt occurs for any raason, It wiil not reduce or excuse any scheduled payment ur*l the

re 3 pa I+ Tull. . - o

2. Clalms against Title. | wlil pay all taxes, asspssments, liens and encumbrances on the property when due and will defend title to the proparty
against any claims which would impelr the lien of this mortgage. You may requlre me to assign any rights, claims or defenses which | may
have against partias who supply labor or materials to lmprove or maintain the proparty.

3. Insurance. ! will keep the property Insured under terms acceptable to you at my expense and for your benefit, Afl insurance policies shall
Include & standard maortgage clause in favor of you. You will be named s loss payee or as the insursd on any such insurance policy. Any
Insurance proceeds may be applied, within your discretion, to sither the restoration or repair of the damaged property or to the secured debt.
If you requlre mortgage insurance, | agres to malntain such Insurance for as long as you requirs. :

4. Proparty. | will keep the property In good condition and make alt repairs reasonably necessary.

5. Expensas. | agree to pay &ll your expenses, Including reasonable attarnays’ fees if | break any covenants in this maortgage or in any obligation
%Scufrﬁﬁihv th:_? mortgage. Atlorneys’ fees include those awarded by an appellate court. | wlll pay these amounts to you as provided in Covenant
0 8 martgage.

6. Delault and Acceleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgaga or any
obligation secured by this mnrtgaije. you may acceleiale the maturity of the secured debt and demand immadiata payment and exsrcise any
aother remedy avaitable to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances described in
the previous sentence. If you invoke the power of sale, you will give notice of the sale by publlcation once a week for three successiva weaeks
in gome newspaper published in the caunty In which tha property or any portion of it is locatad. This notice will give the time, place and terms
of the sale, and a description of the property. Afler this notice is given, the property will be sold to the highest bidder at public auction at the
fromt deor of the County Courthousa of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign 1o you the rents and Frnﬂts of the property. Unlfess we have agreed otherwise in writing, | may
collect and retaln the rents as long as | am not in defauit. If | default, you, your ac?ent. or 8 court appeolnted receiver may take possession and
manags the properly and collect the rents. Any rents you collect shalr be applied first to the costs of managing the property, includlng court
costs and attornays’ fees, cornmisslons 1o rental agents, and any other necessary raelated expenses. The ramaining amount of rents will then
apply to payments on the secured debt as provided In Covenant 1.

8. Waiver of Homenstead. | hereby waive all right of homastead exempion in the property.

8. Leaszeholds; Condominiums; Planned Unit Davelopmants, | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is on a unit in a condorhinium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or

ragulations of the condominluin or planned unit development.

10. Authority of Mortgagee to Parform for Mortgagor. If | fail to perform any of my duties under this murtfjaga. yvou may perform the duties
ot cause them to be performed. You may sign iny name or pay any amount if necessary for performance. If any construction on the property
is discontinued or not carried on in a reasonable manneay, you may do whatever is necessary to protect your securlty interast in the property.

This may include completing the construction.
Your fallure to perform will not preclude you from exsrcising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts wlil be due on damand and will
bear Interest from the date of the payment until paid in full at the interest rate in effect on the secured debt,

11. inspection. You may enter the property to inspect if you give me notice beforehand. The notlce must state the reasonable cause for your
inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with 8 condemnation or other taking of all or
any part of the propearty. Such proceads will be spplied as provided In Covenant 1. This assignment is subject to the terms of any prior security

agresment.

13, Walver. By exercising any remedy available to you, you do not give up your rights to Ister use any other remedy. By not exerclsing any
remedy, |f | default, you do not waive your right to later consider the event a default if it happens agatn.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties undar this morigage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying dabt 1 do so only to mortgage my Interest in the propearty under the terms of this mortgaiﬂ‘
| also agree that you and any party to thls mortgage may extend, modify or make any other changes In the tarms of this mortgage or the
secured debt without my consent, éunh a change wtll not release ma from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notlee. Unless otherwlse required by law, any notice to me shall be given by delivering it or by mailing it by certified mall addressed to
me at the Property Address or any other address that | tell you. | wi!l give any notice to you by certified mail to your address on the front side

of this mortgage, or t0 any other address which you have designated.
Any notice shall be deamed to have bagn given to gither of us when givan in the manner stated above.

18. Transtar of the Property or a Baneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transfarrad
without your prior written coensent, you may demand iminediate payment of the secured debt. You may also demand immediate paymant if
the mortgagor is not a natural person and & beneficial interest in the mortgagor is sold or transferred. However, you may not demand paymeant
In the above situwtions if it is prohibited by federal law as of the date of this martgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, this morigage will bacome null
and void and you will release this mortpage.
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