MOBTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT, made this __ 21 day of __July , 1993, by and between _ Phillip B,

Davidson and his wife, Rosemarv D, Davidson , hersinafter called "MORTGAGOR" and Secor Bank,

Federal Sayinas Bank, hereinafter called "MORTGAGEE".
RECITALS:

A, MORTGAGEE is the owner and holder of that certain mortgage (MORTGAGE) datad |
ag instrument No.1993-01244

January 12, 1993, made by the MORTGAGOR to MORTGAGEE, recorded X XXX XX RRRERS %/
in the 0 ng

NEQR LXXXX Public Records of Shelby County, Algecuring a debt evidenced by a promissory nﬂtﬁr‘i

INOTE) dated _January 12. 1993 . in the original amount of $155.000.00, which I'u'll:iHTGal!u?nE,fé'iL

sncumbers propsrty more particularly described in said MORTGAGE. T-u
B. MORTGAGOR, the owner In fes simple of all of the property subject to MORTGAGE, "

th
has requested MORTGAGEE to modily NOTE and MORTGAGE and the parties have mutually agreed 5

to modify the terms thereof in the manner hereinafter appearing.

NOW THEREFORE, In considsration of the mutual covenants hereinafter set forth and in
consideration of the sum of TEN DOLLARS ($10.00), each to the uthar in hand paid, and other valuabls
consideration, the receipt and sufficiency of which is hereby acknowledged, the parties hereto mutually
covenant and agree as follows:

1. unpald principal balancs of NOTE is $155.000.00 and that interest has been aid
v June 24, 1993"°°C PINCE P

2. The tarms and provisions of the NOTE are amended and modified in accerdance with
the terms and provisions of Exhlbit "A", attachad hereto and incorporated herein by reference, entitled
Ellhlh II " E [, ] .

3. The terms and provisions of the MORTGAGE are amended and modified in accordance
with the terms and provision of Exhibit "B", attached hereto and incorporated herein by reference,
antitied Exhiblt "B” .

4, Nothing herein Invalidates or shall impair or release any covenants, condition, agreament

or stipulation in NOTE and MORTGAGE and the same, axcapt as herein medified, shall continue in full
torce and effect, and the undersigned further covenant and agree 10 perform and comply with and
abide by each of the covenants, agresmants, conditions and stipulations of NOTE and MORTGAGE
which are not inconsistent herewith.

5. All MORTGAGEE'S rights against all parties, including but not limited to all parties
sacondarily liable, are hereby reserved.

6. This Agresment shall be binding upon and shall inure to the benefit of the heirs,
axecutors, administrators and_ assigns, or successors and assigns of the respective parties hereto.

IN WITNESS WHEREOF, this Agresment has been duly executed by the
parties hereto the day and year first above written.

% Signed, sealed and delivered "MORTGAGORS"
u=~ in the prasence of:
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v the presence of:
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Exhibit "A"

Commencing on _ February 01, 1993 and on the first  day of each month
thereafter until _September 23. 1993 , borrower shall pay interest only at the rate
specified in the Note, on the principal balance outstanding. Amortized payments of

princlpal and Interest shall commence on __Qctober 15, 1993 _, and be paid in
accordance with the terms of the Note and the Mortgage securing the same.

Borrower: Phillip B. Davidson

Burr%war: Rnﬁmary D. Davidson

Dated: __ 7//¢{?3




Exhibit "B"

Modification of maturity date to: _September 18. 2015 .



STATEOF (el

COUNTY OF 0/7%%, : >

The foregoing instrument was acknowledged before me, this / % day of ,f/] w/% '
1973 , by L

Moo fed”

L

Notary Public
My Commission Expires: ﬁ? 353

STATE OF Alabama }
) §8
COUNTY OF .Jefferson )

The foregoing Instrument was acknowledged before me, this _zL day of _%‘ 1993,
said cor

by . Jeft Schneider , as Yice-President of Secor Bank, FSB on behalf of ration.

Notary Public .
-ty Commlsaion Expires: MyCOMMISSION EXPIRES SEPTEMBER 1, 19%
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