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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES 1N THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MDHTG%%E AND THE PROCEEDS GF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ACVANCED BY THE MORTGAGEE
UNDER TH MENT BETWEEN THE MORTGAGEFE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
— Shalby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is mads and entered intothis __14th _dayof __June 18__ 93y and between

Vaughn P. Stough and wife, Vernus Sue Stough
(hereinatter called the "Martgagor” whether one or more) and AmSouth Bank N.A., a national banking association {herainafter t:alllﬂcl the "'Morigagee').

Recitals
A. The Secured Line of Credit Vaughn Paul Stough
(hereinalter called the “Bomower,” whether one or more) i (are} now or may become in the futurs justly indebtad to the Mortgages in the maximur pringipal amount of
Twenty thousand five hundred dollars and 00/10Q *¥**kkkkdddkdkks** Dolars (.20, 500 } {the “Cred
Limit"™y pursuant 1o a certain open-end ling of credit established by the Mortgagee for the Borrower unger an agresmant (the *‘Credit Agreement”), entitied
X "AmSouth Equity Line of Credit Agreement”’ execuled by the Bormower in favor of the Mortgagee, dated _June 14 18_Q3
7 AmSouth Personal Financial Services Line of Credit Agreement executed by the Barrower in tavar of the Mortgagee dated 19 as

amendad by an amendment of even date herewith.

~ The Cradit Agreerment provices for an open-end fine of credit pursuant t which the Borrower may borow and repay, and reborrow and repay, amounts irom the Morgagee Up 104 | naxXImUIm
principal amount at any one tima outstanding not exceading the Cradit Limit.

B. Rate and Payment Changes. The Credit Agraement provides for finance charges 1o be computed on the unpaid balance outstanding from ime ta time under the Credit Agree-
ment at an adjustable annual percentage rate. The annual percentage rate may be noreased or decreased on the first day of sach billing cycle based on changes in the “Prime Rate” as

published in the Watt Strest Journal. The annual percantage rate charged under the Cradit Agresment during each billing cycle will be 0 4% atxwe the Primé Rate in

affect on the first day of that biling cycle. The annual percentags rate on the date of this margage 15 6.00 0o, The annual percentage rate will increasa if the Prime Rate in
etfacl on iha first day of & biling cycle incraases, and will decrsase if the Prme Rate in effect on the first day of a biling cycle decreases; howser, the annugl parcentage rate will never excesd
the Maximum Rate stated in the Credit Agreement. Any increase in the annua! percentage raie may recult in increased finance charges and increased minimum payment amounts uncer
lhe Credit Agreament. Any decrease in the annual percentage rate may result in lower finance chargas and fower minimum manthly paymants.

C. Mat uriw Date.if not sconer tarminated as set forth therain, the Cradit Agreement will terminate twenty years fromn the date of the Cradit Agreement, and all sums payable thersunder
n

(including without limitation principal. inferest, expenses and charges} shall become due and payable in full
D. Morgage Tax. This morgage secures open-end or revolving indebtedness with an interest in residantial real property. Therefore, under §40-22-2(1)b, Code of Alabama
1975, as amended, the morlgags fiing privilege tax shall not exceed $.15 for each $100, o fraction theredf, of the Credit Limit of $ 20 » 500.00 , which i the maximum

principal indebtedness, to be secured by this morgage at any oné time. Athough the interest rale payable on the line of Cradit may increase if the Prirme Rate in effact on the first day of a
biling cycle increases, the increased finance charges that may result are payable monthiy under the Credit Agreement and there is no provision for negative amortization, capitalization of
unpaid finance charges or other increases in the principal amount secured heraby over and above the Credit Limit. Therefore, the principal amount secured will never exceed the Credit Limid
unless an appropriate amendment hereto is duly recorded and any additionat mortgage tax due on the increased principal amount paid at the time of such recarding.

Agreement

NOW THEREFORE, in consideration of the premises, and to secure the payment of (a) all advances heretafore or from time 1o time hereafter made ty the Marigagee 10 the Borrower under
the Credd Agreement, Or any extension or renawal therecf, up t a maximum principal amount at any one time outstanding not excaeding the Credit Limit; (b) all finance changes payable
fromtime to trme on saig advances, or any part theraof: (c) all other fees, charges, costs and expenses Now or hereafier owing by the Borrower to the Mortgagee pursuant 1o the Gredit Agreement.
o1 any extension or renewal Iheract, (d)all other indebitedness, obligations and liabilities now or hereafter owing by the Bortower 1o the Mortgagee under the Credit Agresmeant, or any extension
or renewa! tharaol, and (e) all advances by the Mortgagee under the tarms of this mortgage (the aggregate amount ot all such fems described in (a) through {g) above Deing herginafter coliectively
called "Dsbt™) and the compliance with all the stipulations herain contaned, the WMortgagor does hereby grant, bargain, sefl and comvey unto the Mortgagee, the following described

real estate, situaled in— Shalby County, Alabama {said real estate being hereinatter calied the “Real Estate™:

Lot 3, according to the Map and Survey of Cedar Cove, Royal Addition, as recorded 1n
Map Book 12, page 66, in the Probate O0ffice of Shelby County, Alabama.
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Togather with all the nghts, privieges, tenemeants, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and corveyed by this morgage.

To have and 1o hotd the Azal Estate unto the Mortgages, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the Mortgagor s fawtully seized inlee simple
of the Real Estate and has a good right to sell and corvey the Real Estate as aforesaid: that the Real Estate is free of all encurnbrances, except the lien of current ad valorem taxes, the prior
mortgage. if any. heremafter described and any other ancumbrances expressty set forth above. and the Mortgagor will warrant and forever delend the bitie to the Real Estate unio the Morigagee,
againgt the lawful claims of all persons, except as olharwise heren provided,

This mertgage secures an opan-end revolving line of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee from time to time
up 10 a maximum principal amount at any one lime outstanding not axceading the Credit Limit. Advances under the Credit Agreement are obligatory. The Cradit Agreement does not
require that ihe Borrower make any minimum initial advance or maintain any minimum balance under the line of credit; therefore, at times there may be ng cutstanding Debt under this
mortgage. However, this mortgage shail become sffective immediataly notwithstanding the lack of any initial advance and shail not be deemed satisfied nor shall title to the Real Estate
be divested from 1he Morigages by the payment in full of all the Debt at any one lime outstanding, since in each case further borrowings can thereafier be mada from time to time by
tha Borrowar under the terms of the Credit Agreement and all such borrowings are to be included in the Dsbit secured hereby. This morigags shall continue in effect unti ail of the Debt
shall have baen paid in full, the Credit Agreement shall have been terminated, the Morigagee shall have no obligation to extend any turther credit to the Borrower thereunder and an
appropriata writlen instrument in satistaction of this mortgage, executed by a duly authorized officer of the Mortgagee, shall have been duly recorded in the probate office in which this
monigage is originally recorded. The Morigagee agrees to execute such an instrument promptiy following raceipt of the Borrower's written requast therefor, provided that ali of the condi-
tions set forth above have been fulfilled, Nothing containgd herein shall be construed as providing that this morigage shall secure any advances by tha Mortgagee to the Borrower under
the Cradit Agreemant in a maximum principal amount at any one tima outstanding in excess of the Cradit Limit set forth above unless this mortgage shall have been amended 0 incraase
the Credit Limit by writtan instrument duly recorded in the probate office in which this mortgage is originally racorded.

{Complete il applicabla;} This mortgage is junior and suberdinate to that certain morigage dated June 14 19 _93 | and recorded In

Book Volume 263 . al page 782 in the Probate Office of Shel b}' County, Alabarma

The Morgagor hereby authonzes the holder of a prior morgage encumbering the Real Estate, if any, to disclose to the Morigagee the following information: {1) the amaunt of iIndebtedness
secured by such mortgage: (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; (4} whether there 18 or has
been any default with respect to such mortgage or the indebtedness sacured thergby; and (5 any olher information regarding such martgage or the indebtedness secured thareby which
the tortgages may request from time to time,

If this mongage is subordinate to a prior morgags, the Mortgagor expressly agrees that if default should be made in the payment of principal, interest o any other sum payable under the
terms and provisons of such prior mortgage, of it any other avent of default {or event which upon the giving of notice or lapse of time, or both, would constitute an event of default) should
ocour thereundler, the Mortgagee may, but shall not be obligated to, cure such default, without notics to anyane, by paying whatever amounts may be due, or taking whatever olher actions
may be required, undsr the lerms of such prior morigage 50 as o put the same in good standing.

Fer 1he purpose of further secunng the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes. assessments, and other Yiens taking prigrity over this mortgage {hereinafter jointly
called "Lieng™), and d delaul is mada in the payment of the Liens, or any part thereaf, the Mortgagee, at its option. may pay the same;, (2} kesp the Real Estate continuously insured, In such
manner and with sUch companies as may be satisfactory 1o the Morigages. against loss by fire, vandalism, malicious mischief and other peris usually coversd by a fire insurance policy with
standard extended coverage endorsement and against loss by such other perils as the Morigagee may fram time Lo lime determine is prudent or is then required by applicabie law, with loss,
if any, pavable to the Morigagee, as its interest may appear; such insurance to be in an amount at least equal to the fulkinsurable value of the improvements located on the Real Estate unless
the Maortgages agress in writing that such insurance may be in a lesser amount. Subject to the rights of the holder of the prior martgage, # any, set forth above, the: originat insurance policy
and all repiacernents therefor, shal be delivered o and held by the Mortgagee until the Debt s paid in full and the Credit Agreement is tarminated. The insurance pohcy must provide that
it ray not be cancelled without the insurer giving at least fifteen days’ prior wiitten notice of such cancellation to the Mortgagee. Subject to the rights of the holder of the prior morigage, i
any, set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee as further security for the paymant of the Debt each and every policy of hazard insurance now or hereafter
in atfect which insures said improvements, ar any part thereof, together with the right, title and interest of the Morigagor in and o sach and every such policy, including but net limited to all
the Morgagor's right, tile and interest in and to any premiums paid on such hazard insurance. including all rights to return premiums, If the: Mortgagor fails to keep the Heal Estate insured
as spechoad above, then al the elaction of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Dabt due and payabie and this monigage subject to foreclosure,
and this mortgage may be loreclosed as hersinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mertgage subject ta foreclosure,
the Morlgagee may. but shall not be ohligated te, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgages may wish) against such rigks of loss, for its own
heneM, the proceeds from such insurance (less the cost of collecting sar-e), if collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds may be used
N repairing or econstructing the improverments located on the Real Estate.

All amounts spent by the Morigages for insurancs or for the payment of Liens or for the payment of any amounts under any prior mortgages shall become a deb{ dus by the Martgagor
and at ones payable, without demand upon or notice 1o the Morigagor, and shall be included in the Debt secured by the lien of this mortgage, and shall bear interest from date of payment
by the Morlgagee untit paid at the rate of nterest payable from time to time under the Credit Agreement, or such lesser rate as shall be the maxirmum permitted by faw: and if any such amount
is nol paid in 1l immediately by the Mortgagor, then at the option of the Mortgagee, this morlgage shall be in default and subject to immediate foreclosure in all respects as provided by law
and by the provisions heredt.

Subysct to the nghts of the holder of the prior mangage, if any, set forth abaove, the Martgagor hereby assigns ang pledges to the Mortgagee the following property, rights, claims, rents, profits,
S3U8S and revenues

1. All rents, profits, issues, and revenues of the Real Estate from time o time accruing, whether under leases or tenancies now existing or hereafter created, reserving 10 the Mortgagor,
s long as the Mortgagor is not in default hereunder. the right to receive and retan such rents, profits, ssues and revenues;

2. Alludgments, awards of damages and settlernents hereafter made resulting from condemnation praceedings or the power of eminent domain, or for any damags (whether caused
hy such taking or otherwise) to the Real Estate, or any part thereof, or to any nghts appurtenant thereto, neluding any award for change of grade of streets, and all payments made lor
{he voluntary sale of the Real Estate, or any part thersaf, in liew of the exarcise of power of eminent domain. The Mertgagee is hereby authorized on behalf of. and i the name of, the
Morigagor 1 execute and deliver vaiid acqutiances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums 50 received. or any par theraof, after
the payment of all the Mortgages's expensas, including court costs and attorneys fees, on the Debtin such manner as the Mortgagee elects, or, at the Mortgagee's aption the entire amount
or any part theraof so received may be released or may be used to rebuiid, repair of restore any o all of the improvements located on the Real Estate.

The Morigagor agrees totake good care of the Real Estate and aflimprovements located theraon and not o commit or permit any waste thereon, and at all imes o maintan Such impravements
in &g good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mongage or the Cradit Agreement, this marigage shall be deemed 1o be n default ana the Dett shall become immediately due and payable,
at the opticn of the Mortgages, upon the sale, lease. transker, or mortgage by the Mortgagar of all or any part of. or all or any interest in, the Real Estate, including transfer of an interest by
contract 1o sell.

The Morigages may make or causs to be made reasonable entries upon and inspections of the Real Estate, pravided that the Mortgagee shall give the Mortgagor notice prior ko any such
nspection specifying reasonable cause therefor related to the Mortgagee's interest in the Real Estate

Except for any nolice required under applicable law to be given in another manner, ary notce under this morgage (a} may be gwven te the Morgagor (it the same party as the Borrower)
in the manner st forth in the Credit Agreement: (b) may be qiven 1o any other Mortgagor by delivering such notice to the Mortgagor (cr any one of them if more than one) or by mailing such
notica by first class mail acdressed to the Mortgagor at any address on the Mﬂﬂ%?g&ﬂ% records of at such other address as the Mortgagor shall designate-by notice to the Mortgagee as
provided hererrr; and (c) shall be given \o the Morigagee by first class mail to the Morigagee's address stated herein or to such other address as the Morigagee may designate by notice 10
the Mortgagor as provided herein. Any notice under this morgage shall be deemed to have been grvento the Borrower, the Mortgagor or the Mortgagee when given in the manner designated
harem.

The Morigagor shall comply with the provisions of any lease if this mortgage 1s on a lsasehald. K this mortgage is on a unitina condominum or a planned unit development, the Maortgagaor
chall perfarm all the Mortgagor's obligations under the declaration creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents, all as amended. If 2 condorminium or ptanned unit development rider is executed by the Morgagor and recorded together with thig
morigage, Ihe covenants and agreements of such rider shatl be incorporated into and shall amend and supplement the covenarits and agreernents of this monigage as it the rider were a partheredf,

The Morigagor agrees that no defay or failure of the Montgagee lo exercisa any option o declare the Debt dug and payable shal be deemed a waiver of the Mortgagee's right to exercise
such option. either a5 to any past or present default, and itis agreed that no lerms or conditions contained in this mortgage may be waived, altered or chianged except by a written nstrument
signed by the Mortgagor and signed on behalf of the Martgagee by one of its officers.

Upon the occurrence of an event of delault hereunder, the Mortgages. upon bill filed or other proper legal proceeding being cornmenced for the foreclosure of this morgage, shall be entitl-
ad to the appointment by any competent court, withoLt notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power 10 lease and control the Heal Estate and
with such other powers as may be deemed necessary.

tpon conditon, hawever, that if: () the Detit s paid in full {which Debt includes i) all advances heretofore or from time to time hereafter made by the Mortgages to the Borrower under the
Cradit Agreement, or any extension of renewal thereof, up to a maxmum pringipal amount at any one time outstanding not exceeding the Gredit Limit; {n) all finance charges payable from
iime 1o tme: an said advances, or any part theraof, (i) all other fees, charges, costs and expenses now or hereafter owing by the Barrower to the Mortgagee pursuant to the Credit Agresment,
or any extansion o renewal thereof, (iv} all other indebledness, ubli%atinns and liabilities now or hereafter caving by the Barrower to the Mortgagee under the Credit Agreement, or any extension
or renewal thereol, and (v} all advances by the Martgagee under the terms of this martgage); (o) the Mortgagee s reimbursed for any amounts the Mongagee has paid in payment of Liens
Of INSLrance pramiums ar any prior mortgages. and interast theveon; {c} the Mortgagor lulfills alt of the Mortgagor's abligations under this morgage; {d) the Credil Agreement is terminated
and the Bank has no obligation 1o extend any further cradit to the Borrower thereunder: and (e an appropriale written instrument in satisfaction of this morigage has been execuled Dy a duly
authorized officer of the Mortgagee and properly recorded: this conveyance shall be nulkand void . But if: {1) default is made in the payment o the Mortgagee of any sum paid by the Mortgagee
under the authorty of any provision of this morigage; (2) the Debt, of any part thereaf. or any other ndebtedness, obligation or liabilty of the Borrower, the Mortgagar, or any of thern, to the
Mortgagee remains unpaid at maturity. whether by acceleration or otherwise; (3] the interest of the Mortgagee in the Real Estate becomes endangerad by reason of the entoreament of arry
prio lien or encumbrance thargon; of {4) any event of default occurs under the Credit Agreement which would permit the Morgagee to terminate the Credt Agraement and accekerate the
balance due thereundar; then, upon the happening of any one ar more of said events. at the opticn of the Mortgagee, the unpaid balance of the Debit shal at once become due and payable
and this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due morgages: and the Mortgagee shall be aulhonzed to take passession
of the Real Estale and, after giving at leas twenty-one days’ notice of the trme, place and terms of sale by pubhcation once a week for three consecutive weeks n some newspaper published
inthe county 1 which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said county, &t public outcry, ta the highest bidder kor cash, and to apply the proceeds
of said sale as follows: firsL to the expense of advertising, selling and conveying the Real Estate and foreclosing this martgage, mcluding reasonable attormey's lees; second. to the payment
n fuli of the balance of the Debt in whatever order and amaunts the Mortgagee may ekect, whether the same shall or shall not have fully matured at the date of said sale, but na interest shall
be callectsd beyond the day of sale; third, to the payment of any amounts that have been spenl. or that t may then be necessary to spend. in paying insurance premiums, Liens, any pnor
morigages or other sncumbrances related to the Real Estate, with interest thereon; and, fourth, the balance. if any, to be paid to the party or parties appearnng of record 10 be the owner of
the Real Estate at the ime of sale, alter deducting the cost of ascertaining wha is such owner. The Mortgagors agree that the Mortgagee may bid at any sale had under the terms of this mengage
and may purchase the Peal Eslate if Ihe highest bidder therefor, At the foreclosure sale the Real Estate may he offered for sake and sold as a whole without first offering it in any other manner
or it may be offered for sale and sold in any other manner the Mortgages may elect.

The MoHgagor agrees 1o pay all cosls. including reasonable attorneys’ fees incurred by the Morigagee in collecting or securing or attempting o collect o secure the Debt, or any part thersof,
or n defending or atternphing 1o delend the priority of this mortgage against any lien or encumbrance on the Real Estate, uniess this mortgage 1s heren expressly made subject to any such




e O encumbrance; and all costs incurred in the foreclosure of this morgage, etther under the power of sale contained herein, of by virtus of the decree of any court of competent jursdiction.,
The full amount of such costs Incurred by the Morigagee shall be a part of the Debt and shall be securad by this morigage. Tha purchaser at any such sale shall be under no obligation to
see 1o the proper application of the purchase money. In the event of a sale hergundar, the Mortgagee, or the owner of the Debt and morigage, or the auctionesr, shall execute to the purchaser,
for and 1 tha name of the Mongagor, a deed to the Real Estate

Plural or singular words used herein to designate the Barrower(s) or the undersigned shall be construed to refer to the maker or makers of the Crect Agreement and this murt%aga respectively,
whather one ar mars natural parsons, corporations, associalions, parinerships or other entities. All covenants and agresments hersin rgde by the undersignied shall bind the heirs, parsonal
rapresentatives, succassors and assigns of the undersigned; and every opticn, right and privilege hersin regerved or securedo the Mgitgagee shall inure to the benefit of the Morgagees
SUCCOSSONS and assigns. | i

IN WITNESS WHEREOF the undersigned Mortgagor has (have) exscuted this instrument on the dateyi

{Seai}

yag_hn PE[U] Stﬂu IISEEID

I L_Q!Uklbl ;g{ﬂ M/MQL\. (Seall
L)

Vernus Sue Stough (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

shelby County

|, the undersigned authnrig. a Notary Public, in and for said sounty in said State, hereby certify that Vaughn P. Stough and wife,
Vernus Sue Stough
whoee namafs) ) {are) signed to the foregoing instrument, and whoxs (are} known to me, acknowledged before me on this day that, baing informed of the contents of said nstrument

TheY executed the same voluntarily on the date the same bears date.
Given under my hand and official seal, this 14th day of June

1893

My COMMISSIoN BxXpires:

MY COMMIBSION EXPIRES JAMUARY 28, 1607

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

1, the undersigned authority, a Notary Pubiic, in and for said county in said State. hareby certify that

wh(se nams as of . & corporation, is signed o the foregoing

instrument. and who is knawn to me, acknawledged before me on this day that. being informed of the contents of said instrument, he as such officer, and with full authority, executed

the same volurtarily for and as the act of said corporation.

Given under my hand and official seal, this day of e

Notary Public

My COmMIssion axpires:

NOTARY MUST AFFIX SEAL
This instrument praparad by Nikita C. Pierce
AmSouth Bank N.A.
(Name) e S TTIET MOTTIa0e
(dressP . Q. Box 11007
Birmingham, AL 352838
— y
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