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NOTICE: THIS MORTGAGE SECURES AN QPEN-END CAEDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PESCENTAGE RATE. INCREASES
iN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE

UNDER THE TERME OF A CREDNT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED MEREIN.
STATE OF ALABAMA
Shel b}" COUNTY

AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)

THIS INDENTURE is made and entered into this ____ItH  day of __June 1993 by and between
B. Wayne Gray and wife, Linda Yeager Gray

thereinafter called the "'Morigagor” whether one or more) and AmSouth Bank N.A., a national banking association (hereinafter cailed the ""WMortgages .

Recitals

A. The Secured Line of Credit, Mortgagors _ _
iherenatter called the “Borrower” whather one or more) & (are) now O May become in tha future justly indebted to the Morigagee in the maximuem principal amount of

Ten Thousand and 00/ 1 []D-k***-k:Hr***-k-A--Hr*ir:lc*-Jr*********************EGHEH s 10,000.00 J ithe "*Credit
Limit™) pursuant to a certain open-snd ling of credit established by the Morigages for the Botrower under an agresment (the “Credit Agresment”'), entitked

¥ "AmSouth Equity Line of Credit Agresment executed by the Borrowsr in favor of the Mottgagee, dated June. 9 19973

] AmSouth Parsonal Financial Services Line of Credit Agreement exacuted ty the Borrawer in favor of the Mortgages dated 19 , as
amended by an amendment of even date herewith. :

The Cradit Agreement provides for an opan-end line of credit pursuant 1o which the Borrawer may borrow and repay, and reboraw and repay, amounts from the Morgageae up 1o & maximum
phncipal amount at any one tims outstanding not axcesding the Credit Limit,

B. Rate and Payment Changes, The Cradit Agraement provices for finance charges to be computed on the unpaid balance outstanding from time to time under the Credit Agree-
mant at an adjustable annual percentage rate. The annual percentage rate may he increased o decreased on the first day of each biling cycle based on changes in the “Prime Rate'" as

published in the Waft Strest Journal, The ann ual percentaga rate charged under the Cradit Agraement during pach billing cyche will be 2.00 4% above the Prime Rate n

effsct on the tirst day of that biling cycle. The annual percentage rate on the date of this mortgage is %, The annual percentage rate will increase i the Prime Rate in
aftect on the first day of a biling cycle increases, and will dacrease il the Prime Rate in effect on the first day of a billing cycle decreases; however the annual percentage rate will never exceed
the Maximum Rate stated in the Cradil Agreemeant, Any increass in the annual percentage rale may result in increased finance charges and increased minimum payment amounts under
the Credit Agreamant. Any decrease in the annlal percentage rate may rasuylt in lower finance charges and kwer minimurm monthly payments.

C. Maturity Date.lf not sooner terminated as set forth therein, the Credit Agresment will terminate bventy yaars fram the date of the Credit Agreement, and all sums payable thereunder
rncluding without imitation principal, interest, expenses and charges) shall become dug and payable in full

D. Morigage Tax. This morigage secures open-end or revolving ndebtedness with an imterest in residentiat real property. Therefore, under §40-22-2()b, Code of Alabama

1975, as amendad. the mortgage filing priviegs tax shall not exceed $.15 for each $100, or fraction thereof, of the Cradit Limit of $ 10 d 000.00 , which is the maximum
principal indebtedness, to be secured by this mortgage at any one time. Although the interest rate payable on the line of credit may increase if the Prime Rate in effect on the first day of a
bilfing c?:cla increases. the increased finance charges that may result are payable monthly undsr the Credit Agraement and thers is no pravision for negative amortization, capitahzation of
yunpaid finance charges or other increases in the principal amount sacured héreby over and above the Credit Limit. Thersfore, the principal amount secured will never exceed the Credt Limit
unless an appropriale amendment hereta is duly recorded ang any acdiional mortgage tax due on the increased principal amount paid at the time of such recording.

Agresment

NOW THEREFORE, in congigieration of the premisas, and to secure the payment of (g} all advances heretoiore or from time to time hereafter made by tha Mortgagee to the Bormower under
the Credit Agreement, or any extansion ar renewal thereof, Up to & maximum principal amount at any one time outstanding not exceeding the Credit Limit; (b} all finance charges payable
Irorn hma i tme on said advances, o an*r part theraof, () all other fees, charges, Costs and gxpenses now or hereafter owing Ly the Borrower o the Martgagee pursuant to the Credit Agreemeant,
ar any extension of renewal thereof; (d) all other indlebtedness. abligations and liaiities now or hereafter owing by the Borrower to the Mortgagee Lnder the Credit Agreement, of any axtension
ar renewal thereot: and {e) alf advances by the Mortgagee under the terms of this morigage (the aggregate amount of all such ftlems described in {a) through {e) above being hersinafter colectively
called "Debt™y and the compliance with all the stipulations herein containad, the Mortgagor does hereby grant, bargain, sell and corvey unto the Mortgagee. the following described

real estate, situated in Shelh y County, Alabama {said real eslate baing hereinafter caliad the '‘Heal Estate’):

L0t 26, according to the Survey of Broken Bow, 2nd Addition, as recorded in Map Book 8, Page
152, in the Probate 0ffice of Shelby County, Alabama.
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Together with all the nights. privieges, lenements, appurtenances and fixtures apperaning 1o the Raal Ectate, all of which shall be deemed Real Estate and conveyed by this morgage.

To have and 1o hold the Real Estate unto the Morlgagee, 18 sUCCESSOrs and assigns forever. The Mortgagor covenants wath the Morigagee that the Morigagor s tawfully seized in fee smple
of the Real Fatate and has a good right to sel and comvey the Heal Estale as aforesaid that the Real Estate is free of alt encumbrances, except the lien of current ad valoremn taxes, the prior
mortgage. | any, herematter described and any ather sncumotances expressly set forth abowe; and the Martgagor will warrant and torever defend the title to the Reat Estate unto the Mortgages,
againg! the lawful claims of all persons, except 45 ptherwise herein provided

This maorigaga secures an opan-end revalving line of credit under which the Borrower may borrow and repay, and reborrow and repay, amolnts from the Mortgages from time to ima
up 1o & maximum principal amount &t 2ny one time outstanding not exceeding the Credit Limit. Advances under the Credit Agreement are obligatory. The Cradit Agregment does not
require thel the Borrower make any minimuim nitial advance or maintain any minimum balance under the line of cradit: therefore, at times there may be no outstanding Debt under this
mortgage. However, this mortigage shall become effective immediately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title to the Real Estate
he divasted from the Mortgagee by the payment in full of &ll the Debt at any one time outstanding, Since in each case further borrowings can thergafter ba made from time 10 time by
the Borrower under the lerms of the Credit Agreement and all such borrowings are to be included in the Debl sacured hereby, This mortgage shall continue in eflecl unti! all of the Debt
shall have been paid in full, the Credil Agreemenl shall have been ierminated, the Morigagee shall have no obligation to extend any further credit to the Borrower thersunder and an
appropriaie writlen instrument in satisfaction of this morigage, executed by a duly utharized officer of tha Morigagee, shall have been duly recorded in the probate office in which this
mortgags is mmm recordad. The Morlgagee agrees o execute such an instrument rromptly following receipt of the Borrower's writieh raquest therafor, provided that all of the condi-
tions set forth a ave besn fulfilled. Nothing containgd herein shall be construed as providing that this mortgage shell secure any advances by the Mortgagee to the Borrower under
tha Credit Agreement in a maximum principal amount at any ona time outstanding in axcess of the Cragit Limit sat forth above unless this mortgage shall have been amendad i in¢rease
the Credlt Limit by written instrument duly recorded in the probate office in which this morigage is originalty recorded.

{Complete f apphcable:) This morigage is junior and subordinate ta that certain morigage dated .18 ___ . andrecorded n

Real Book a83 Page, pa§§5 in the Probate Office of Shelby County, Alabama.

The Mortgager hereby authorizes the holder of a prior morigage encurnbering the Real Estate, if any, 1o disclose to the Morigagee the following information: [1} the amourt ol ingebtadness
secured by such morigage: () the amount of such indebtednass that is unpaid; (3) whether any amount cwed on such indehtadness is or has been in arrears; {4) whether there s or has
been any default with respect lo such mortgaga of the indebtedness secured thereby; and (5} any other information reg arding such mortgage or the indebledness sacured thersty which
tha Mortgagaee may request from lime 1o tme.

i this mortgage is subordinate to a prior mortyage, the Morigagor expressly agrees that if detault chould be made in the payment of principal. interest or any other sum payable under the
tarms and provisions of such prior mortgage, of i any othar avent of defaull {or event which upon the giving of natice of kapse of ime, or both, would constitute an event of default) should
aceur Iheraunder, the Mortgages may, bul shall nat be obligated 16, cure such default, witholt notice to anyone. by paying whatever amounts may be due, or taking whatever other actions
may be required, under the terms ol such prior martgage ¢o as to put the same in good standng.

Fror \he purpose of further securing the payment ol the Debt, the Mortgagor agress to: (1} pay al taxes, assessments, and other ligns taking priority over this morlgage (herenatter jaintly
called "Liens ), and il default is made in the payment of the Liens, or any part therecf, the Morigages, at its option, may pay the same; (2} keap the Heal Eslate continuously insured, in such
manner and with such companies as may be salisfactory to tha Morigagee. against 10ss by fire, vandafism, malicious mischief and other perils usually covered Dy a fira insurance policy with
standard extended coverage endorsament and against Fu:.:ss by such ather perils as the Mortgagee may from fime to time determine is prudent or is then required by applicabile law, with l0ss,
if any, payable to the Mortgages, as its interes| may appear, such insurance to be in an amount at least equal to the ful insurable value of the improvernents located on the Real Estaie unless
\he Morigages agraes n writing that such insurance may te in 2 lesser amount. Subject to the rights of the holder of the prior mortgage, i any, set forth above, the griginal insurance policy
and alt replacements therefor, shall be delivered 10 and held by the Mortgagee untl the Debt is paid 10 full ang the Credit Agreament 18 lerminated. The nsurance policy must provide that
it may not be cancelled withgut 1N INsUrer giving at least fiteen daﬁs' prior written notice ot such cancellation to the Morigages. Subject 1o the rights of the holder of the prior morgage, if
any, set forth above, Lhe Morgagor hereby assigns and pledges to the Morigages as further security lor the payment of the Dbt each and every poiicy of hazard insurance now or nereaftar
n etfect which insures said improvements, or any part Iharaaf, \ogether with the right. tile and interest of the Mortgagor n and to each and every such palicy. inciuding but not firited 1 all
the Mortgagor's right, title and interest in and to any premiums pad on such hazard insurance, including al rights to return premiums. i the Mortgagor fails to keep the Real Estate insured
as specified above, then at the alection of the Mortgagese and witholl notice (o any persan. the Morigagee may declare the entire Debt dus and payable and this mortgage subect Io foreclosure,
and this morgage may be loreclosed as hereinafter provided; and, regardiess of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject 1o foreciosure,
the Mortgagee may, but shall not be obligated 19, insure the Real Estate for its full insurable value (or for cueh lesser amount as the Martgages may wish) agamnst such rigks of loss, kor its own
benelit, the proceeds from such insurance (less the cosl of coliecting sarrey, if collected, to be credited against the Debt, or, at the election of the Morigagee, such praceeds may be used
in reparing or reconstructing the improvements located on the Real Estate.

All amounts spent by tha Mortgagee lor insurance ar for the payment of Liens or for the payment of any amounts under any prior mortgages shall become a debt due by the Mortgagor
and at onee payable, without demand upon or notice o the Martgagor, and shah be included n the Debt secured by the lign of this mengage, and shall bear interest from date of payment
by the Mortgagee until paid at the rate of interésl nayable from time o time under the Crecht Agraement, or such lesser rate as shall be the maximum permitied by law; and it any such amount
5 rot paid in fulh immedately by the Mortgagor, then at the option of the Mortgages, this mangage shall ba in default and subjsct to immediate loreclosure in all respects as proviced by law
and by the provisions hergot.

Subject tothe rights of tha holder of the prior mongage, il any, set forth above, the Mortgagor hereby assigns and pledgesto the Mortgagee the following property, rights, claims, rents, profits,
issues and revenugs:

1. Al rants. profits, issues, and revenues ol the Real Estate from time to time accruing, whether under lsases Of lEnancies NOW existing or hereafter created, reserving tothe WMongagor,
50 long as the Morigagar is nol in delauill hersunder, the right to receive and retain such rents. protits, issues and revenues;

2. Alljudgments, awards of damagas and ssttlements hereatter made resulting from condemnation proceedings o the power of aminentdomain, of for any damage (whether caused
by such taking or otherwise) 1 the Real Eslate, or any part thereof. ar to any rights appurtenant thereto, incluchng any award for change of grade of streets, and all payments made for
{he voluntary sale of the Real Estate, or any part tharaof. in fisu ol the exercise of power of emnent demain. The Mongagee is hereby authorized on hehalt of, and in the name o, the
Martgagor 1o execute and deliver valid acquittances for. and apoeal from, any such judgments or awards. The Marigages may apply all such sums o received, of any part thereof, atter
the paymeni of all the Mongages's expenses, neluding coun costs and attorneys’ fees, on the Dabt in such manrier as the Morigagee elects, or, at the Mortgagee's option the entirg amount
or any par thereof so received may ha released of may be used to rebuild. repar or restore any o all of the improverments located on the Real Estate.

The Morgager agrees lo take good care o Ihé Raal Estate and allimprovements focated theraon and not 1o commit of permit any waste thereon, and atall times to rmaintain such mparavements
in as good condition as thay now are, reasonable wear and tear excepted.

Notwilhstanding any other prowsion ol this mortgage o the Credi Agreement, this mortgage shall be deemed to be in defautt anc the Debl shall become immediatalT due and payable,
at the ophon of the Mortgagee, upon the sale leage, ransfer, or martgage by the Mortgagor of all or any part of, or afl or any interest in, the Real Estate, including transfer of an interest by
contract 10 sel.

The Morigagae may make o cause 10 be made reasonable entries upon and mspections of the Real Estate. provided that the Morgagee shall give the Mortgager notice pnor 10 &ny such
nspection specitying reasonable cause inarafor related to the Morgagee's interest in the Real Estate.

Exgept far any notice required under appicable law to be gven in another manner, any notica under this morigage (a) may be given to the Mortgagor (f the same party as the Borrower)
ir the manner set forth n 1he Credit Agreement; {bj may he given to any other Mortgagor by delivering such notice ta the Mortgagor {or any one of them if more than one) or by mailng such
notice by lirst class mail addressed 10 the Morgagor at any address ¢n the Morgagee's records or at such other address as the Mortgagor shall designate by notice to the Mortgagee as
provided herein, and (c) shall be given o the Morigagee by first class mail to the origagee's address slated herein or to such other addrass as the hMortgages may designate by notice to
\he Martgagor as provided herein, Any notice under this mortgage shall be deemed to have been given to the Borrower, the Mortgagor of the Mortgagee when given in the manner desig nated
nereln.

The Mortgagor shall comply with the provisions of any lease if thig mortgage s on a leasenoid, If this mortgage is on a unitin a condominium Gr & planned unit development, the Monigagor
ghall perform all the Mortgagor's obligations Lunder the declaration creating or goverming the condominium or planned unit development, the by-laws and reguiations of the condominium oF
planned unit development, and consiituent documents, all as amended. lta congominium or planned unit developrment rider is execuled by the Mortgagor and recorded together with this
mongage, ine covenants and agreements of such rider shall be incorparated into and shall amend and suppiement the covenants and agreaments of this mortgage as if the rider were a part hereot.

The Mortgagor agrees \hat no dslay or falure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemad a waiver of the Mortgagee's right 1o exercise
such ophon, aither as to any past or present defautt, and Il is agreed that na terms or condit:ons contairn ed In this morigage may be waived, altered or changed except by & written instrument
signed by the Mortgagor and signed on bahalf of the Mortgagee by one of its offcers.

Upon the occurrence of an event of default hereu nder the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mortgage, shall be entitl-
ed 10 the appointment by any competent court, without notice ko any party, of a receiver for the rents, issues ar] profits of the Real Estate, with power o lease and control the Real Estate and
with such other powars as may be deemed necessary.

Upen conditon, however, that f: {a) the Debtis paid in full {which Dett mcluctes (] all advances heretofore or from time to time hereafter made by the Mortgages to the Borrower under the
Credit Agreemant, or any extension of renewal thereol, up 10 & maximum principal amount at any ana time gutstanding not exceeding the Credit Limit: (i) alt inance charges payable from
rrre 1o fime on said advances, or any part thereof; (i) all other fees, charges, cosis and expenses now or nereafter owing by the Borrower 1o the Morlgagee pursuart to the Credit Agreement,
or any extension or renewal theredf; (iv] all other indebledness, obligations and Hapbilities now or nereafter owing by the Borrower 1o the Mongagee under the Credit Agraement, or any extension
or renewal thereoh: and (v) all advances by the Merigages under the terms of thig morigage); {o) the Morigagee 1s reimbureed lor any amounts the Morigagee has paid in payment of Liens
Of INSUTANCe Premiums of any prior mongages, and interest thereon: ¢) the Mortgagor futils all of the Morigagor's chligations under this morgage, (d) the Credit Agreement is terminated
and the Bark has no obligation to extend any further credit 1o the Borawer thereunder: and {€) an appropriate written mstrument in satistaction of this mortgage has been executed by a duly
autharized oflicer of the Morigagee and properly recorded  this conveiyance shall be null and void . Butif: (1) default 1s made in the payment 1o the Morgagee of any sum paid by the Mortgagee
unaar the autharty of any provision of this maorgage, (2] \he Debt, or any part theredt, or any other indebtedness. ooligation or liability of the Borrower, the Mortgagor, or any of ther, to the
Mortgages remans unpad at maturity, whetner by acceleratian or otherwise: (3} he interest of the Mongagee n the Real Estate becomes endangered by reason of the enforcement of arty
prior ien or encumbrance therean. of (4} any event of defaul ocours under the Cradit Agreement which would permit the Mertgagee to terminate \he Credit Agraement and accelerate the
balance dus thereunder: then, upon the happening of any one or more of said events. at the option of the Mortgagee. the unpaid batance of the Dabt shall at once becorne due and payable
and this mortgage shall be subject to foreclosure and maly be foreclosen as now provided by law in case of past-due morgages, and the Mortgagee shall be authorized to take DOSSESSIoN
of *he Real Eslate and. after giving at least twenly-one days nalice of trie lime, place and terms of sale by publication once a week for three consecutve weeks in some newspaper published
n the county in which the Real Estate is located, 10 sel the Real Estate in front of the courthouse door of said county, al pu biic Gutery. 1o the highest bidder for cash. and o apply the procesds
of sad sale as follows: first, 1o the expense of advertising, selling and corveying the Real Estate and foreclosing this morgage, ncluding reasonable attorney's lees: second, to the payment
i Il of the balance ol the Deblin whatever order and amounts the Mortgagee may elect, whether the same shall or shall not have fuily matured at the date of said sale, but no interest shall
be collected beyond the day of sale; thrd. to the payment of any amounts thal have been spent, or that it may then be necessary 10 spand. in paying insurance premiums, Ligns, any prior
morgages or othar encumbrances related 1o ihe Real Estate, with interest thareon; and, fourth, the balance, it ary, lo be pad to the party of parties appearing of record to be the wner of
the Feal Fstate at tha bme of sale, after deduchng the cost of ascernaining whe is such cwner. The Mortgagors agree that the Morigagee may bicl at any sale had unger ihe terms of this mongage
ang may purchase \he Real Estaie if the highest bicdder therefor. At the loreclosure sale the Reat Estate may be offered for sale and sold as a whole without st offering it in any other manner
or t may be oflered for sale and soid in any ather manner the Mortgagae may elect.

The Morgagor agrees 1o pay all costs, including reasonable attorneys’ fees inourred by the Martgages in collecting or securing or attempting ko collect or sacure the Deht, or any part theredf,
or n defanding or attempting to detend the priority of this mortgage aganst any hen of encumbrance on the Real Estate, unless this mortgage 1s herein expressly made subject to any such




lien ar encumbrance: and all costs ncurred in the foraclosure of this montgags, either undar the power of safe contained herein, or by virue of the decree of any court of competent jurisdiction.
The full ameunt of such costs incurred by the Mongagee shall be a part of the Debt and shall be secured Dy this morigage. The purchaser at any such sale shall be unciér no obligalion Io
se¢ lo the proper apphcation of the purchase mongy. {n Lhe event of & sale hereu nder, the Morigagee, or the owner of the Debt and morlgags, or the auctionaer, shall execute to the purchaser,
for and in tha name qf the Morgagor, a deed to the Real Estate

Piural or singular words used hereir to designate the Borrower(s) ar the undsrsigned shall be construed to refer to the maker or makers of the Cradiit Agreement and this mortgags, respectively,
whather one of mare natural persons, corporations, associahions, partnerships or other entities. All covenants and agreements hergin made by the undersigned shall bind the hers, parsonal
representatives, succassors and assigns of the undersigned: and every optien, right and privilege herain reserved or secured to the Mortgagee shall inure to the bonefi of the Mortgagee's

SlCCessors and assigns.
zlﬁ?qte;l Seal

IN WITNESS WHEREQF the undersigned Mortgagor has (have) executed this instrument on the dats first written &

/ /
- f B. Wayne Gray . (Seal)
- QZimﬁdéf‘ égktaf’_ (Seal)
e Linda Yeager %ray Sea)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shel by County

B. Wayne Gray and wife,

1, the undersigned authority, a P&:r'tary Public, in and for said county in said State. hereby certify that
Linda Yeager GLray

whose name(s) % (are) signed to the foregoing instrurnent, and who s (are) known ko me, acknowledged before me on this day that, being informed al the contents of said instrurnent
t_ hs _L executad the same voluntarily on the date the same bears date.
Given under my hand and official seal, this ___Gth _ day of June 1993

q::§151E2>c2,~i:

Motary Public

My commission expires:

MY COMMISSION EXPIRES NOVEMBTZ 14 1004

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAKA

County

|, the undersigned authority, 8 Notary Pubiic, in and lor said county in said State, hereby certify that

whQsa nams as of . a corporation, is sigred 1o the foregoing

nstrurment, and wha is known to me, acknowledged before me on this day that, being informed of the contents of said instrument, __ he, as such officer, and with full authority, executed
the sarme voluntarily for and as the act of said corparaban.

Gren under my hand and official seal, this day of 19

Motary Public
My commission expires:
NCTARY MUST AFFIX SEAL
N Yukari Rice
Thig instrumeant prepared by
AmSouth Bank N.A.
(Name} ke % e
—Comsumer—Mortgagevept-
(hadressy _ P 0. Box 11007
Birmingham, AL 35288
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