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REAL ESTATE MORTGAGE ,ﬁsiai
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STATE OF ALABAMA, County of of e Wl
ot /% e S w

This Mortgege made and entered into on 05727/83 by and between0ON LLORENZO TAYLOR ﬂaln’ M @-ﬂ AND
STEPRANIE TAYLOR Ef o *
under hercinafter called the Mortgagors, and FORD CONSUMER FINANCE COMPANY, INC. , & corportion orgapized and
exising under the Laws of the State of , hereinafter calfled “Corporation”;

WITNESSETH: WHEREAS, Mortgegors ere justly indehted 1o Corporstion in the sum of e -

SEVENTY NINF THOUSAND FIVE HUNDRED THIRTY SIK DOLLARS AND KO CENTSRMNERRHN RN KRS RN R UNNYHD K BTN RPN HANRA AN
Dollars §  79,536.00 ,

together with interest at the rate provided in the Note of evem date herewith which ir secured by this Mortgage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Morigagors, cash in tand psid, the receipt of
which & hereby scknowledged and for the purpose of securing the payment of the sbove-described Nole and the payment and
performmance of all the covenanty and agreementd hereinafter steied, the Mortgagors dn hereby grani, bargsin, sell and convey unlo
Corporation thol properdy situated in the County of ShElb}’ . State of Alabams, deacribed as follows, to

wit:

Lot Number Thirty-Iour (34) of the Shalimar Point Subdivision as recorded
in map Book 14, Page 105, Probate Office, Shelby County, Alabama.

TO HAVE AND TO HOLD the above--described property, together with 2ll and singuler, the rights, privilepes, tenecroents,
appurtenanccs and improvements unto said Corporstion, its soccessors and assigns forever. And Mortgagors do heveby warrant,
covenant, and represent unto Corporetion, its successors and agsigne, that they are lawfully seized of the above described property in
fer, have s pood and lawfal right to sell end convey said property, und shall forever defend the tille to eald property sgainst the lawful
claims und demands of 8]l persons whomsoever, and that said real properiy is free

and clear from all encumbtrances except

Morigagors warreat and covenant fhat all payments, conditions and provisions made and provided for in any prior encumbrances
andjor other liens prior hereto, herelnsfter collectively calied “prior Hens,” shall be performed promptly when due, but i Morigagors
sulfer or permit defanit under any prior Jicn, then such shall constituic a default berennder and Carporation may, st its option and
without notice, declare the indehtedness secured hereunder immediately due and payable, whether due according to is face ar not, and
commente proceedings for the sale of the sbove--described property in sccordance with the pravisious herein made. If defanlt is
suffered or permitted under any prior lien, then Cotporstion may cure such default by making such paymemts, or performing
olherwise as the holder of the prior lien msy permit, or Corporation may purchase or pay in full such prior lien, and all sums so
expended by Corporation, shelt be recured hereunder or under sueh prior lien instruments; provided however, such payment,
performance andfor purchese of the prior lien by Corpuration shall not for the ptirpose of this instrument be construved as satisfying

the defsulis of Mortgegors under said prior licn.

Included in this conveyance is (1) all heating, plumbing, sir conditioning, lighting fixiures, doors, windaws, screens, storm windows
or washes, shades, and other fixiures now attached 10 or used in connection with the property described sbove; (2) all rent, Issnes and
peofits under any lease now or hereafler existing on said premises and 1o the event of default hereunder, Corporation shall have the
right to caifl upon "injr lesaees of said pruperty to make ail future pryments due Morigagors dircctly to Ceorporation without Including
Mortgagor's name in seid payment, and payment so niade by the lemsees to Corporation shell constitute payment to Mortgagors and
Corporation shail heve the right 1o recelpt for sucth sums so paid which shall be as hinding upon Morigagers us if Mortgagors bed
gigned the receipt themselves and fhe lessces pre relieved of the necessity to see lo the applications of eny such paymsent.

Mortgagors promise te pay all taxes and nésessments now or heresfter Jevied on the above--described property promptly when due.

Unless otherwine agrecd hercin, Mortgagovs pramise to procure, muintain, keep in force and pay for, insursmce on all
improvements now or hereafter erected on the above—described resl cstate, insuring same against loas or demsge by fre, windsturm,
and other casualties normslly insured against, in such sums, with such insurors, and jn an amownt approved by the Corpotation, s
forther security for the sald mortgege debt, and said insursnce policy or policies, with mortgage cleuse in favor of, and in form
satisfactory to, the Corporstion, and delivered to gaid Corporation, with all premiums fhereon paid in full. I Mortgagors fail to
provide insurance, they hereby authorize Corperstion to insure or renew insuruiee on said property in a sum mot exceeding the
amouni of Morigagors' indebtedness for 1 period pot cxeeeding the texm of such indebicdness and to charge Mortgagors with the
premium thercon, er to add such premlum (o Mortgagors' indebtedness, I Corporation elects (o waive guch insurance Mortgagors
apree to be fully responsible for damage or loss resulting from any cause whatsgever. Mortgagors agrec that any sums advanced or
expenided by Corporation for the proteclion or prescrvation of the property shafl be repaid wpon demand end if not so paid shail be
accurcd hereby. In the event of lnss or damage to the property, it is agreed that the amount of loss or damage recoverable under said
policy or policies of insurance shali be paid to the Corporation snd Corporation I8 herehy cmpowered in (ke nome of Mortgagors {o
glve full scquittal for the smount paid and such nmount shell be credited to the instsllments 10 beecome due on the Nole in Inverse
order, that is, satlsfylng the final maturing installoyents first apd if there be un cxcess, such excess shall be pald by Corporation to
Mortgagors; but in the event such payments arc nol sufficient to satisfy in Cull the debi securcd hereby, such payment shall not relieve
the Morigegors of making the rcgular monthly instsliments as same become due. Provided, bowever, insurance on impruvemeuts shall
not be roquired unless the value thereof is 3300080 or more and the amount financed, exclusive of insurance charges, is 5300.00 or

Y.

fut this covenant iz upon this condition: That if Morigagors pay or cause 1o be paid to Corporation the Nots above described, and
ghail keep snd perform ba regnired of Mortgagors hereunder, then thiz covenant shall be void. 1 %97
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But If Morigagors fall to pay promptly when due any part of said Note, ot fall to pay said taxes or fail to pay for and keep in
force insurance as agreed or fall to promptly pay and keep current any prior lien, or fail to perform any oiher covenant hereof, or if
all or part of the property in sold or iranaferred by Morigagors without Corporaticn’s prior written consent, then or in any of these
events, Corporation i heveby authorined to declarve the entire indebtednesy secured bereunder, Immedlately due and payable without
notice or demand, wnd take possession of the property sbove deacribed (or without taking surh possession), and after giving three (1)

weeks’ notice of the tme, place snd terms of sale by advertisement once # week successively In some newapaper poblished in the
county wherein the 1aad les, may sell the ssme at public auction to the highest biddcr for eash in front of the conrt house door of said
county, and msy exceute title to the purcheser or purchasers and devote the proceeds of said sale fo the payment of the indebledncess
securod, and if there be proceeds remaining afler setisfylng in Toll sald debt, same shall be paid to Morigapors or their order.

In the cvent of a male wnder the power coaferred by this Mortgage, Corpernation shall have the right and i is hereby suthorized fo
purchase said property at such sale. In the event the above--described property is sold under this Mortgage, the auctioneer muking
xuch sale or the Probate Judge of sald County sod Stete whereln the kand lics, is hercby smpowered and direcied to make ard execute
w deed to the purchasers of same and the Mortgagors herein covenant and warrant lhe title 20 made against the Iawful claims and
demands of all persons whomsasver.

In the event any prior Uen is foreciosed and such foreclosure proceedings bring an amount sufficlent to pay in full said prinr llen

ond there remalma an excess som payeble to Morigagors, then Morigagors do hereby aseign thelr interest in and to said fund to
Corporation, and the holder of said excess fund Is hereby suthorized snd directed io pay same directly over in Corporation without

including the name of Mortgagors in said payment, and a receipt by Corporation shall be s binding on Mortgagors as if Morigagers
had signed same thamaelven, and Mortgagors further relieve the party paying said sum to Corporstion, of ihe necessity of seeing tv the

application of said payment.

In the event of aake of the property above described under and by virtue of this ipsirument, Mortgagors and ail peraons holding
under them shall be and become the tenants ul will of the purchaser of the property herconder, from end after the sxecution and
delivery of » deed to such purchaser, with asid tensnts t0 be terminated at (be option of said purchascr without notice, and
Mortgagors and all persons holding vader or (hrough Mortgagors removed by proper courl proceedings.

in the event the pramises or any part theveof mre tuken under the powet of eminent domain, the entire award ghall be peid te
Corpornijon and credited to the inetallments to berome duc on said loun agreement It inverse order, thet is, ralisfying fhe final
maturing instailments firsy, and the Corporation i hereby empowered in the name af the Morigegors, or their assigns, to receive and
give acquittance for any soch sward or jodgment whether It be jolnt or several.

It is specifically sgreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder ot of the
ahligations secured hereby shall at any fime hereafter be held to be » waiver of the terms hereof or of any of the instruments secured

hereby.

If lean thar two §oln in the execution hereof ms Muortgegors, or ey be of the feminine sex, the pronouns and related words herein
shall be read we IF written in singolar or feminlee respectively.

The cavenants htrel;:i contained shull bind, end the benefits and advantages inure lo, the vespective heirs, successors and sssigns of
the pariies named. :

IN WITNESS WHEREOF, the ssid Mortgagors have hercunto set their hends and sesls this the day and date first above writien.

STATE OF ALABAMA ]
County of _Shelby

I, the undtralg:;ed suthnrity, s Notary Public in and for said County and State aforesaid, hereby certify thot

_ Don Lorenzo Teylor amnd wife, Stephanie Taylor

whose name S _Are signed Lo the foregoing conveyance, and who gre known to me, acknowiedged before me on this day that,
boing informed of the vontenta of the conveyance, executed the ssme voluniarily on 1the date the same beara.

Given vader my hand and officiel sesl this 27 thiay of i May , 1993 .

My romminssion expires mﬁ-ﬁ%
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Notary Public
MY COMMISSION EXPIRES
7-29-96
STATE OF ALABA
Coanty of ' -
Office of the Judge of Probate
I hereby certify that 1he within mortgage was filed in this office for record on the day of .
at o*chock M. and was duly recorded in Volume N of Mortgages, at puge ) , amd
examined. . * 1593__&155?
i
Judge of Probwte
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