FIRST NATIONAL BANK
OF COLUMBIANA
P.0. BOX 977

COLUMBIANA, ALABAMA 35051
(205) 669-6721

MORTGAGE

.. This Morigage made this _ 21st  dayof  July , 19_83 | by and between
John G, Morrigon and wife, Anne S. Morrison

(heremaflter referred to as "Mortgagor” whether singular or plural},'
whose address is ___ 300 Mildred Street, Columbiana, Alabama 35051 :

and the First National Bauk of Columbiana, a National Banking Corporation (hereinafier referred to
as"Mortgagee”), whose address is Post Office Box 977 Columbiana, Alabama 35051.

Y NI IOy

Note. Mortgagor is giving Mortgagee this Mortgage in order to secure the indebtedness 1o Mortgagee,
in the principal sum of FORTY-EIGHT THOUSAND EIGHT HUNDRED SEVENTY-FIVE AND NC/100 =«

———————————————————————— ($ 48,875.00 ) Dollars, which is evidenced by a Note (hereinalter
referred to as "Note"), of even date herewith, and any renewals and extensions thereof with interect thereon, and

dve and payable on the maturity date set out in the Note if not pad on an earlier date. The Notc is incorporated
in this Mortgage by reference.

II. In consideration of the mutual promises herein contained Mortgagor docs hereby grant and convey

lo Morigagee, and its successors and assigns with power of sale, the property ("Property") described below,
(A) The real cstate ("Real Estate") located at Q Lldre ee 1 Lana 35051

ill Shelby County,

Alabama , 10 wii;

FROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE
PART AND PARCEL HERECF AND INCORPORATED BY REFERENCE AS FULLY AS

IF SET OUT HEREIN, WHICH SAID EXHIBIT IS5 SIGNED FOR THE PURFPOSE
OF IDENTIFICATION.

The proceeds of this loan have been applied on the purchase price
of the property described herein and conveyed to mortgagors
simultaneously herewith.

(B) All buildings, structures, and other improvements that are localed or subsequently located on the Real Estaie:
(C) All other property rights that Morigagor has as owner of the Real Estate. These rights are known as
"easements, rights and appurienances attached to the Properly,” and include any and all access casements or righls

now existing or subsequently created for the benefit of the Real Estate over ground adjoining the Real Hstate:
(D} All rents or royaltics from the Real [istate;

(E) All mineral, oil and gas riglits and prolits, water rights and water stock that are part of the Real Estate ihat
Mortgagor may now or in the future acquire;

(I} Ali rights ol Mertgagor in the land which lics in the streets or roads in front of, or next to, the Real Estate;
(G} All fixtures, appliances, machinery, equipment, and other items of personal property installed in, attached Lo,
or situated in or on the Real Lstate or the property descnbed in paragraph (B) of this section;

(H} Allproperty, improvements and rights described in paragraphs (B) through (T) ol this seetion that Morigagor
may acquire in {he future;

(1) All replacements of, additions to, or proceeds of the property described in paragraphs {(B) through (F) and
paragraph {F) of this scction;

(1) Allreplacements of, additions to, or proceeds of the fixtures that are on the Real Cstate and the improvements
described in paragrapl (B} of this section; and
(K} All personal property specifically described on attached Exlibit A.

TO HAVE AND TO HOLD the same and every part thereon unto the Mortgagee, its successors and
assigns forcver.

L. Mortgagee may exercise all rights contained herein if Mortgagor docs not:
(A} Well and truly pay and discharge every indebtedness hereby secured as it shall b{ié[%lm due and payable, any

rencwal or exlensions thereon, and any other notes or uhligiljt%m%}f wﬂﬁg‘ﬂ’r{? origagee whether now or
o ¥

hereafter incurred;
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(B) Lventually pay, with interest, any amounts that Mortgagec spends under this Mortgage to protect the value
of the Property and its rights in the Property; and

(C) Keep all promises and agreements under this Morigage.

Morlgagorwarrants and represents that except for the “exceplions” listed in any title insurance policy which
msures Mortgagee’s rights in the Property:
(A} Mortgagor lawfully owns the Property;

(B) Mortgagor has the right to mortgage and convey the Property to Mortgagee; and
() There are no outstanding claims or charges against the Property.

Mortgagor hereby gives Mortgagee a general warranty of title. This means that Mortgagor wili be fully
respansible for any losscs which Mortgagee suffers because someone other than Morigagee has some of the rights
in the Property which Mortgagor promises that Morigagor has. Further, Mortgagor promises that Morigagor will
defend Mortgagee’s ownership of the Property against any claims of such rights.

IV. Tor the purpose of further securing the payment of the indebiedness, Mortgagor hereby warrants,
covenants, and agrecs with Morstgagee, its successors and assigns, as [ollows:

1. Payment of Taxes; Disclosure ol Licns: Ialerior |iens. Morigagor shall pay all taxcs,
assessments, water rents and other governmental charges levied upon the premises, in a timely lashion. If
Morigagor defanlts in the payment of Mortgagor’s taxes and other charges, Mortgagee may, at its option, pay the
taxcs, and other charges, and such payments shall be a lien on the properly and added to the amount of the
Mortgagor’s debt to Mortgagee secured by this Mortgage, and shall be immediately due and payable.

Mortgagor agrees to pay or satisfy all liens against the Property ihat may be superior to this Mortgage,
However, Mortgagor docs not have to satisfy a superior lien if:
(A} Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior lien and Mortgagee
approves the way in which Mortgagor agrees to pay that obligation;
(13) Morigagor, in good faith, argues or defends against the superior licn in a lawsuit so that, during that lawsuit,
the superior lien may not be enforced and no part of the Property may be given up; or
(C) Mortgagorobtains from the holder of such lien an agree ment which subordinates, i.e., gives Mortgagee priority
over, the competing lien,

Mortgagor agrees not to allow any creditor to place a lien on or receive any seeurity interest in the
Property securing Mortgagee’s mdebtedness described above, without first notifying Mortgagee. Failure 1o so notify
will be an act of default, and Mortgagee may require Mortgagor to immediately pay al! outstanding sums.

2. Insurance. Mortgagor agrees that Mortgagor will keep the Property insured against 1he loss
or damage by [irc and such other hazards as may be speeified by Martgagee, for the benefit of Morigagee, and by
msurers and in amounts approved by Mortgagee., Moertgagor also agrees to deliver such insurance policy or policics
o Mortgagee, and have attached thereto luss payable clanses in favor of and in a form acceptable to Mortgagee.,
The lire insurance policy shall contain the wsual extended coverage endorsentent.

[f Mortgagor f{ails to obtain such insurance, Mortgagee may, at its optiont, obtain such insurance,
and the premium thercfore shall be a licn on the Property and added 1o the amount of Mortgagee’s obligations
sceured by this Mortgage and shall be immediaiely due and payable. In the case of a loss, any lnsurance proceeds
payable to Mortgagor and for Morigagee are, to the extent of Morigagor'sinterest, hereby assigned to Mortgagee.
Morigapgee may use such proceeds 1o preserve and protect its rights under this Mortgage and the Note, or to secure
repaynicnt of the Note or to rebuild or restore the damaged buildings or improvements, as it deems best. Further,
Mortgagee shall have the absolute right to settle and campronnse all claims under any policies of insurance.

J. Morigapor’s Agreement to Maintain the Property; Lease Oblipations; Apreements About
Condominiums and_Planned Unit Developments. Morigagor agrees to keep the Property in good repair.
Mortgagorwill not destroy, damage or substantially change the Property, and Mortgagorwill not allow the Properly
to deteriorate. I Mortgagor does not own but is a ienant on the Property, Mertgagor will {ulfill all obligations
under Morigagor’s lease.

If the Property is a unit in a condominivm project or a planned uni development, Mortgagor wiil
fulfill all of Mortgagor's obligations under the Declaration, By-l.aws, Regulations and other documents that create
or govern the candominium project or planned vnit development. Also, Mortgagor will not divide the Property
into smaller parts that may be owned separately, and Mortgagor will not consent {o any of the following unless
Mortgagor has first given Morigagee notice and obtained Mortgagee’s consent in wriling:

(A) The abandonment or termination of the condominivn project or planned unit development, unless, in the case
of the condominium, the abandonment or termination is requircd by law;

(B) Any significant change to the Dectaration, By-Laws or Regulations of the Owner's Association, Trust
Agreement, Articles of Incorporation, or otler documents that create or govern the condominium project or
planned unit development, including, for example, a change in the percentage of ownership rights hield by unit
owners in the condominium project or in the common arca or facilities of the pianned unit development;

(C) A decision by the Owner’s Association o terminate professional management and 1o begin self-management
of the condominium project or planned unit developnient; and

(D) The transfer, release, creation of iens, partition or subdivision of all or part of the common arcas and facilities
of the planned unit development.




If a condominium or planned unit development rider is executed by Mortgagor and recorded together with
this Mortgage, the covenants and agrecements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage, as if the rider were a part hereof.

4. Mortpagee's Right o Protect the Property. I
(A) Morigagor does not keep Morlgagor's promises and agreements made in this Mortgage, or (13) someone,
ucluding Mortgagor, begins a legal proceeding that may significantly affect Mortgagee’s rights in the Property (such
as, lor example, a proceeding in bankruptey, in probate for condemaation, or to enforce laws or regulations), then
Mortgagee may do and pay for whatever is necessary to protect the value of the Property and Mortgagee's rights
in the Property. Mortgagee’s actions under this paragraph may include, for example, appearing in court, paying
reasonable altorney’s fees, and cotering the Property to make repairs. Mortgagee may give Mortgagor notice
before Mortgagee will take any of these actiops.

Morigagor must pay to Morigagee any amounts, with interest, which Mortgagee spends under this
paragraph. This Mortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay those
amounts with interest,

Mortgagor must pay all amounts due to Morigagee when Mortgagee sends Morigagor a nolice
requesting that Mortgagor do so. Morigagor will also pay interest on those amounts at the same rate stated in the
Note. Ilowever, if payment of interest at that rate would violate the law, Mortgagor will pay interest on the
amounts spent by Mortgagee under this paragraph at the highest rate that the law allows. Interest on cach amount
witl begin on the date that the amount is spent by Mortgagee. However, Mortgagor and Mortgagee may agree in
writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee disburses pursuani to this paragraph, with interest thereon, shall become
additional indebtedness of Mortgagor secured by this Mortgage.

Although Morigagee may take action under this paragraph, Mortpugee does not have to do so
and any failure to act shall not be considered a waiver of any rights the Mortgagee has.

5. Condemnation. A {aking of Property by any governmental authorily by cnunent domain is
known as "condemnation.” Upon such condemmation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:
(A) To proceeds of all awards or claims for damages resulting from condemnation or other governmental taking
of the Property (or, if the Property includes a unit in a planned unit development, of the comimon areas and
facilities of the planned unit development); and
(B) To proceeds from a sale of the Property (or, if the Property includes a unit in a planned unit development,
of the common arcas and facitities of the planned unit development) that is made 1o avoid condemnation. All of
those proceeds are to be paid o Mortgagee.

If all of the Property is taken, the proceeds will be used 10 reduce the amount that Mortgagor
owes 1o Mortgagee under the Note and this Mortgage. 1f any of the proceeds remain after the amount that
Mortgagor owes to Morlgagee has been paid in full, the remaining proceeds will be paid 1o Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise it writing, if ouly a part of the Property taken (or, il the Property
includes a unit in a planned unit development, if 21l or part of Lthe common areas and facilities of the planned unit
development are taken), the amount that Morigagor owes Morigagee will only be reduced by the amount of
proceeds, muitiplied by the following amount:

1. The total amount the Morigagor owes to Mortgagee under the Note and this Mortgage immediately
before the taking, and divided by

i, The fair market value of the Property immediately before the taking. The remainder of the proceeds
will be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes Mortgagee will not
be a prepayment that is subject to the prepayment charge provisions, if any, under the Note.

It Morlgagor abandons the Praperty, or il Mortgagor does not answer within thirty days a
notice from Morlgagee stating that a governmental authority has offered to make a payment or to setlle a claim
for damagcs, then Morigagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
use the procceds to repair or restore the Properly or to reduce the amount that Morigagor owes to Mortgagee
under the Note and this Mortgage. The thirty day period will begin on the date this notice is mailed, or if it is not
mailed, on the date the notice is delivered. I any proceeds are used to reduce the amount of principal which
Mortgagor owes Mortgagee under the Note, that use will not delay the due datc or change the amount of any of
Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee may agree in writing to those
delays or changes.

6, Our Right of Inspection. Morlgagee, and others authorized by Morigagee, may enter and
mspect the Property. Mortgagee must do so in a reasonable manner and at a rcasonable time. However, before
one of the inspections is made, Mortgagee must give Martgagor reasonable notice stating a reasonable purpose
for the 1nspeciion. That purpose must be related to Morigagee’s rights in the Property.

7. Continuation of Mortgagor’s Obligations, Mortgagee may allow a person who 1akes over
Mortgagor’s rights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Note or under this Morigage. Tven if Mortgagee docs this, however, both that person and Morlgagor
will still be fully obligated under the Note and under this Morigage unless the conditions stated in this Mortgage
have been met.




Mortgagee may allow those delays or changes for a person who takes over Mortgagor’s rights and
obligations, cven if Mortgagee is requested not (o do so. Mortgagee will not be required to bring a lawsuit against

such a person for not fulfilling obligations under the Note or under this Mortgage, even if Mortgagec is requested
o do so,

8. Obligations of Mortgagor and Persons Taking Over Morlgagor's Rights or Obligations: Agreement
Concerning_Captions. Subject ta the terms of this Mortgage, any person who takes over Mortgagor’s rights or
obligations under this Morigage and the Note shalf have all of Morigagor’s rights and will be obligated to keep all
of Morigagor's promises and agrecments made in this Mortgage and the Note. Similarly, any person who takes
over Mortgagee's rights or obligations under this Mortgage and the Note will have all of Mortgagee’s rights and
will be abligated to keep all of Mortgagee’s agreecments made in this Morigage and the Note.

If more than one person sigus this Mortgage as Mortgagor, all are fully obligated to kcep all of
Morlgagor's promises and obligations contained ir this Mortgage. Mortgagee may enlorce its rights under this
Mortgage against Morigagors individually or against ail of Mortgagors together, This means that any one of the
Mortgagors may be required to pay all amounts owed under the Note and under this Mortgage. However, if one
Mortgagor does not sign the Note then:

{(A) That person is signing this Mortgage only to convey his or hier rights in the Property to Mortgagee under the
terms of this Mortgage;

{B) He or she is not personally obligated to make payments or to act under the Note or under this Mortgage; and
(C) He or she agrees that Morigagee and any borrower under the Note may agree to extend, modily, [orbear or
make any other accommodations with regard to the terms of this Morlgage or the Note without his or her consent
and without releasing the cosigner or modifying 1his Morlgage as 1o the cosigner’s interest in the Property.

The captions and titles of 1his Martgage are for convenience only. ‘They may not be used to interpret or
to define the terms of this Mortgage.

9. Continuation of Mortgapee’s Righls. Iiven il Mortgagee does not excrcise ar enloree any of 1ts rights
under this Mortgage, the Note or under the law, Morigagce wilt still have all of those rights and may exercise them
and enlorce them in the [uture. Even if Mortgagee obtains insurance, pays taxes, or pays other claims, charges or
liens against the Property, Mortgagee will still have the right to demand that Morigagor make immediate payment
i full of the amount that Mortgagor owes Mortgagee under the Note and under this Mortgage.

10. Mortgagee's Rights of [nlorcement. Fach of Morlgagee’s rights under this Mortgage and the Note

is separale. Mortgagee may cxercise and enforce one or ore of these rights, as well as any of Morigagee’s other
rights under the law, one at a time or all al once.

11, Agreement Concerning Notices. Unless the law requires otherwise, any notice that must be given Lo
Mortgagor under this Mortgage will be given by dehvering it or by mailing i1 addressed 1o Mortgagor at the address
stated in Section T above. A notice will be delivered or mailed to Mortgagor at a diffcrent address if Mortgagor
gives Morigagee notice of Mortgagor's change of address. Any notice that must be given to Mortgagee under this
Motigage wilt be given by mailing such notice to Morlgagee’s address slated above. A notice should be mailed
to Morlgagee at a dilferent address if Morigagee gives Mortgagor notice of e different address. A notice
required by this Mortgage is given when it is mailed or when it is delivered according to the requirements of this
paragraph,

12. Apreement is Enforceable. If any terms of this Mortgage or ol the Note conflict with any provisions
of taw, all other terms of tlus Morlgage and of the Note will still remain in effeet if they can be given cflect without
the conllicting term. This means that any ferms of the Morigage and of the Note which conflict with the law can
be separated from the remaining terms, and the remaining terms will still be enforced.

13. Mortgagor’s Copy of the Note and of this Mortsage. Mortgagor will be given a copy ol the Note and
of this Mortgage. Those copies must show that the orginal Note and Morigage have been signed. Mortgagor will

be given those copics either when Mortgagor signs the Note and this Mortgage or after this Morigage has becn
recorded 1n the proper official records.

14. Transfer of the Property or a Bencficial Interest in Morteagor. IT all or any part of the Property or
any mterest in it is sold or transferred {or if a benelicial interest in Mortgagor is sold or transferred and Mortgagor
is not a natural person) without Mortgagee’s prior writlen consent, Mortgagee may, at its oplion, require immediate
payment i full of all sums secured by this Mortgage. lowever, this option shall not be cxercised by Mortgagee
if exercise is prohibited by federal law as of the date of (his Morlgage,

i Mortgagec exercises {his option, Marigagee shall give Mo rigagornotice of aceeleration. The notice shall
provide a period of not less than 10 days from the dale 1he notice is delivered or mailed within which Mortgagor
must pay all sums sccured by this Mortgage. If Morigagor fails to pay these sums prior to the expiration of this

period, Mortgagee may invoke any remedies permitted by this Mortgage without further notice or demand on
Mortgagor.

15. Mortgagee's Rights Unon Mortragor's Delanlt. If Mortgagor should breach any of Mortgagor's
agreements contamed m this Mortgage or the Note, Morigagee may "accelerate” Merigagor's obligations. This
means that all debts Mortgapgor owes to Mortgagee shall become immediately due and payable. In cases of default
other than those described in: paragraph 14 above, before Mortgagee may accelerate, Mortgagee will mail




Mortgagor a notice which may contain ail of the following:

{A) How Mortgagor has breached this Mortgage or the terms of the Note:

(13) What Mortgagor must do to correct (or "curc") the breach;

{C) How long Mortgagor will have to cure the breach, which will be at least ten days from the date the notice is
mailed; and

(D) That Mortgagor’s failure to cure the breach mnay resull i the acceleration of Mortgagor’s obligations and the
sale by Mortgagee of the Property.

This notice also will tell Mortgagor that Mortgagor will have the right to "reinstate” (as defined below)
alter acceleration. Finally, the notice will teli Mortgagor of Mortgagor's right to show any defenses Mortgagor may
have to acceleration and sale of the Property.

If Mortgagor does not cure the breach by the dale stated in the notice, then Morigagor will be in default,
and Mortgagee may, at its option, declare all sums secured by 1his Morigage immediately due and payable without
{urther demand. Further, Morigagee may sell the Properly, or excrcise any other legal nght Morigagee may have.
After default, Mortgagee will be entitled to all costs it incurs in pursuing any rights it has, including, but not limited
to, reasonable attorney's fees if Mortgagee refors the matter (o an atiorney who is not an employee of Mortgagce.

I Mortgagee decides to sell the Property, it will give Mortgagor a copy of the notice of sale. The notice
will contain the time, place and terms of sale and will be published for three conseculive weeks in a paper
published in the county where the Property is Jocated. Mortgagor hereby grants to Mortgagee the power o sell
the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public auction at the front
door of the county courthouse in the same county where he Property is located. Further, Morigagor grants to
Mortgagee, or its designated agent, the power to give a deed conveying the Property o the highest bidder, The
proceeds from the sale will be applicd first to the costs of the sale (which include, among other cxpenses,
rcasonable attorney’s fees and title searches), then to the debt secured by this Mortgage, and finatly to the person
who 13 legally entitled to any remaining sums,

16. Remedies, If a Mortgagor is in default, Mortgagee lias every remedy available at law. Mortgagec
has the right to, among other things, demand repayment of the entire indebteduness, including all principal, interest
and other charges. Further, Mortgagee can set-off this debt agaiust any right of Mortgagor to payment of money
from Mortgagee and make use of any remedy given to Mordgagee in any other remedy. The excreise of any right
or remedy available to Mortgagee may be delayed without such delay being considered a waiver. Further, shiould

Mortgagee not exercise any of its rights upon Morigagor's defaull, Mortgagee has not waived its rights in the event
of a later defauit.

I7. Mortgagor’s Right to Reinstate, LGven il Mortgagee decides to accelerate and sell e Property,
Mortgagor may have Morigagee’s foreclosure procecdiugs stopped under certain circumstances, In that case,
Mortgagor must:

(A) Pay all amounts which would be due under the Note and this Mortgage as if no acceleration had
occurred,

(B) Cure all breaches of this Mortgage;

(C) Pay all expenses Mortgagee incurred in attenipting lo enforce its rights under this Mortgage; and

(D} Take whatever steps Mortgagee may reasonably think are nccessary 1o assure that this Mortgage,
Mortgagee’s intcrest in the Properly, and Morlgagor’s obligations will continue unimpaired. 1f Mortgagor pays all
sums due and corrects all problems, then ihis Mortgage will continue in full force and effect as if no acceleration
had occurred. Reinstatement must occur no later than three days prior to the date of the foreclosure sale.

18. Mortgagee’s Right to Rental Payments and Possession. As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgagee alt of Morlgagor’s rights to any remtal payments from the Property.
tHowever, until Mortgagee requires immediale payment in full, or until Mortgagor abandons the Property,
Martgapor has the right to colleet and keep those rental payments as they become due. Marigagor hereby agrees
that Mortgagor has not given any of Morigagor's rights to rental payments from the Property to anyone else, and
Mortgagor will not do so without Mortgagee’s consent in writing.

- I Morlgagee requires immediate payment in (ull, or if Morigagor abandons the Property, then Mortgagee,

persons authorized by Mortgagee, or a receiver appouited by a court at Morigagee’s request may:

(A) Collect the rental payments, including overdue rental payments directly {rom the tenants;

(B) Linter on and fake possession of tlhe Property,

(C) Manage the Property; and

(D} Sign, cancel and change leases. Morlgagor agrees that if Morigagee notifies the tenants that
Martgagee has the right 1o collect rental payments directly [rom them under this paragraph, then the tenants may
make those rental payments to Mortgagee without having to ask whelher Mortgagor has failed to kcep Mortgagor's
promises and agreements under this Mortgage.

If there is a judgment in favor of Mortgagee in a Jawsuit lor foreclosure and sale, Mortgagor will pay
Mortgagee reasonable rent from the date the judgment is entered for as long as Mortgagor occupics the Property,
The foregoing notwithstanding, Mortgagor-does not have the right 10 be a tenant on the Property.,

All rental payments collecled by Morlgagee or by a receiver, other than the rent paid by Morigagee under
this paragraph, will be used first to pay the costs of collecting rental payments and of managing the Property. If
any part of the rental payments remain after those costs have been paid in {ull, the remaining part will be used to
reduce the amount Mortgagor owes to Mortgagee under the Note and under this Mortgage. The cost of managing
the Property may include the receiver's fecs, reasonable altorney’s fees, and the cost of any necessary bonds.



Mortgagee and the receiver will be obligated to account only for those rental payments that Mortgagee actnally
receives,

19. Agreements Aboul Future Advances. Mortgagor may ask Mortgagee to make one or more future
advances, or to extend or renew the Note, Any future advances, extensions or renewals and all debis, costs and
[ees associated with them, will be secured by this Morigage. Neither Mortgagor nor Morigagee will have 10 cxecute
any additional agreements or mortgages to secure such additional advances unless requested by Mortgagee,

20. Discharge and Release. When Mortgagee has been paid all amounts due under Mortgagor's Note
and under this Morlgage, Mortgagee will discharge this Mortgage by delivering a certificate or notation that this
Mortgage has been satisflied. Mortgagor will not be required to pay Mortgagee for the discharge, but Mortgagor
will pay all costs of recording the discharge in the proper officiai records.

21. Entire Apreement. This Mortgage conslitutes the entire agreement between the parties as of the date
of execution.

22. Submission to Jurisdiction. The Mortgajror irrevocably submits to the jurisdiction of each state or
[ederal court sitting in Sheiby County, Alabama (the "Courts”) over any suit, action, or proceeding ansiy out of
or relating to this Mortgage; and further, waives any objection iliat the Mortgagor may now or hereafier have based
on improper venue, lack of jurisdiction, or inconvenicnce of forum, in any action brought in any of the Courts.

23. Waiver of Jury Trial. The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or suecessor,
or any ol them, do each hereby waive all rights to a irial by jury in any suit, action, or proceeding relating to any
lransaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the consideration and inducement of the parties
cilerng info this Mortgage and the making of the Note.

24. Maximum Credit Charges. Mortgagor has agreed, according to the terms set forth in the Note, to
pay charges on credit extended to Mortgagor. 1f this credit is subject to Jaw which sets 2 maximum charge, and
this law is interpreted so that the intercst or other credit charges which Mortgagee imposes exceceds permitted
limits, then:

(A} Any such charge in violalion of the law, as terpreted, will be reduced by whatever amount is
necessary 1o bring the charge within permissible limits; and :

(3). Any sums which Morigagor has paid Mortgagee in excess of the legal Imit wiil be refunded to

Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making a direct
payment to Morigagor.

25. Security Agreement, This Mortgage constilutes a sceu rity agreement under the Uniform Commercial
Code and creates a sceurity interest in the personal property included in the Property. The Mortgagor shall
cxecute, deliver, file, and refile any (inaucing statements or other sceurity agreements that the Mortgagee may
require from time (o time to confirm the licn of this Mortgage with respect to that Property and shall pay all costs
of filing. Without limiting the foregoing, the Mortgagor irrevocably appoints the Mortgagec attorney-in-fact for
the Mortgager to execute, deliver and file such instruments for and on behalf of the Mortgagor.

26. Compliance With Law and Regulations. The Mortgagor shall comply with all laws, ordinances,
rcgulations, and orders of federal, state, muicipal, and other governmental authorities that relate to the Property.

Il checked, notwithstanding any other provisior hereof, this Morigage secures only the specific debt
evidenced by the Note, all extensions and rencwals thereof, the interest thercon, and advances hereafter made by
Mortgagee for taxes, assessments, and insurance and to discharge encumbrances, and the interest on such advances.

By signing this Mortgage, Mertgagor(s) agrce 1hat Mortgagor(s) have read the foregoing and agree to all
provisions set oul in this Maorigage.

rrison

Lacwer&l Moo

(3CALY Anne S. Morrison




State of Alabama
County of __ Shelby

Onthis _21st  day of July , 19 93 _,1__the undersigned authority
a Nolary Public in and for said County ia said State do hereby certify that
John G, Morrison and wife, Anne §. Morrison wliose

name(s) isfare signed to the forcgoing conveyance, and who isfare informed of the contents of the conveyance,
execuied the same voluntarily on the day the same bears date.

Given under my hand and Official seal this, the 21st  day of July 19__93

—
My Commission Expires; 7 —o2 7~ 73

State of Alabama
County of

I, the undersigned, Notary T'ublic, in and for said County in said Stale, hereby certify that

wlose name as of , & corporation, is signed
to the forcgoing instrument, and who is known to nie, acknowledged before me on this date that, being informed
of the contents of the instrument, he, as such officer and with full authority, executed the same voluntarily for and
as the act of said corporation.

1

Given under my hand and Official seal this day of , 19

NOTARY PUBLIC

My Commission Expires:

This instrument prepared by:

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW
COLUMEBIANA, ALABAMA 35051



EXHIRIT "A"

Commence at the Northwest corner of 8Section 25, Township 21
South, Range 1 West; thence run Socuth along the West boundary of
said Section 25 for 1996.47 feet to a point; thence turn an
angle of 106 degrees 37 minutes 35 seconds to the left and run
Northeasterly for 636.54 feet to a point, being the point of
intersection of the East line of Katherine Street with the North
line of Mildred Street, and being the point of beginning of the
parcel herein described; thence continue along the last
described course for 107.09 feet, being along said North line of
Mildred Street, to a point; thence turn an angle of 83 degrees
13 minutes 04 seconds to the left and run 143.50 feet to a
point; thence turn an angle of 96 degrees 59 minutes 47 seconds
to the left and run 105.00 feet to a point on the East line of
Katherine Street:; thence turn an angle of 82 degrees 09 minutes
19 seconds to the left and run along said East line of Katherine
Street for 143.37 feet to the point of beginning. Said parcel
je lying in the NW 1/4 of Section 25, Township 21 South, Range 1
West, Shelby County, Alabama. According to survey of John Gary
Ray, RLS #12295, dated July 6, 1993.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:
1. Taxes for 1993 and subsequent years. 1993 taxes are a lien

but not due and payable until October 1, 192923,
2. Permits and rights of way of record.

SIGNED FOR IDENTIFILATION:

G

ﬁjz;”ﬂ$§:£iléélﬂ'“Lﬁ#ﬂ¢tJ
Anne S, Morrison

Inst # 1993-21440

Q7217199321440
OP:=P4 FM CERTIFIED
SHELDY COUNTY JUDGE OF PROBATE
008 KCh {00, 35



