€Colonial Bank

Equity Line
Adjustable Rate Mortgage

e e b SR ats, o '
by and between tewart Lte, lorothy J, Stewart

(referred 1o as “Morigagor” or "You," whether aingular or plural) and the
Colonial Bank '
an Alabama banking corporation {referred o as “Morigagee,” "We,* “Our," or
"Lia").

NOTE: You are glving Us this Adjustable Rate Morigage o secure an
apen-end line of cradh, calad Your "Equity Line,” datad .
19 .93 __. . The annual parcontage rate on Your Equity Line may chango.
increases in Your annual perceniage rate may result in higher monthly
paymanis and increasad finance charges; decraasas in Your annuai percent-
age rale may have the opposiie effect.

ll. 1. Your Equity Line. You elthar have or will enter inlo an agreement
wlth Ua {ihe *Equity Line Agreemant”} which %IIW Ef)tu extend lo You a
line of credif up o & maximum amount of § _AS AL, L
(referred 1o a8 Your “Credit Limét™). According Lo the tarms of Your Equity Line
Agreament, You may borrow as much as Yeu like up 1o Your CraditLimit. If You
repay part of the amounts borrowed, You may then borrow monay again up to
You Cradil Limil,

If Wi honor Equity Line checks in excess of Your Credit Limit, then any
armatnt over Your Credit Limit will nol be sacured by this Martgage. However,
Yol still will have to pay all credit extanded to You according to the terms and
conditions set forth In Your Equity Ling Agreement.

You are granting s a morigage in residential propearty lo sacure Your
Equity Lina.

2. Annuai Percantage Rals. The annual parcentage rate which We may
charge on the unpald balance of Your Equity Line Is subject o change monthly
in accordance with the terms of Your Equity Line Agreement. You should refer
& Your Equity Line Agreament for the lerms governing the calculation of the
annual parcantage rate,

This property has the follewlng legal description:

12, In consideration of the mutual promises herein contained, You horeby
grant, bargain, sall and convey to Us the property (“Property”) describad balow.,

() The real estate (“Rbal Estate’) which is oceted at 3983 Huy, 57

m___ ot, Clair-  county, more particulardy described as
Tollows: : '
3985 Hwy. 57 - .

Vincent, Al, 35178 |
(b} Al bulldings, structures, and other Improvements thal are located on
the properly described in the paragraph (a) of this sedction;

{e) All rights In othar property that You have as owner of the property
described in paragraph {a) of this secion. Thesa rights are known as

“aasements, rights and appurtenances attached to the property;”

(d) Allrenis orroyalties from the property describedin paragraph (2) of this
section; |

() Al mineral, oll and gas rights and profits, water rights and watar stock
thal are part of the property that is described in paragraph {a) of this section,

{(f} Al rights that You have in the land which lies in the streats or roads in
front of, or next 1¢, the properly descrbed In paragraph {a} of this section,;

(9) Allfixtures on the properly described in paragraphs (a) and (b) of this
saction;

(h) Allofthe praperty described in paragraphs (b) through {f) of this section
that You acquire In the future, and all rights describe in paragraph (b} through
() that You acquire in the fulure,

(i) Al replacements of or additions 4 the property described in para-
grapha {b) throligh (f} and paragraph {h) of this section; and

() Allreplacements of ar additions to the fixtures that are on the property
described In paragraphs (a) and (b} of this seclion.

Bogin at the Northwest corner of the Northeast Quarter of the Northwest Quarter of
Section 14, Township 18, Range 2 Fast, and run thence South along the West line of
said Quarter-Quarter Section a distance of 280 feet; thence run Fast, parallel with
the North line of said Quarter-Quarter Section, a distance of 630 feet, more or less,
to the West right of way line of Shelby County Highway No. 57; thence run Northerly
along the West right of way line of said Shelby County Higiway No. 57 a distance of
280 feet, more or less, to the Nerth line of said Quarter-Quarter Section; run thence
West along the North line of said Quarter-Quarter Section a distance of 630 feet, more

or less, to the point of beginming.
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We may exercise all rights contalned herein if You:

(a} Do not pay all amounts owad under Your Equity Line Agreement as
and when due, Including princlpal, finance charges and all other indebledness
incurred in connaction with Your Equity Ling;

(b) Donotpay, withinterest, as and when dua, &ny amoun! that We spand
under thle Adjustable Rala Morigage to protect the value of the propety and
Our rights In tha property;

(c} Engage In fraud or materlal misrepresantation by Your actlons or
lailure Yo act, in connaction with any part of Your Equity Line Agreement; or

{(d} Your action or inaclion advarsely affects the callateral for Your Equity
Line, or Our rights In the collateral, as ks more speclfically sel oul ln Your Equlty
Ling Agreerment.

You promise that except for tha “axcaptions” listed in any title insurance
policy which insureg Our righis in the property:

(»} You iawfully own lhe property;

{b) You have the right to mortgage and convey the property 10 Uis; and

(¢) There are no cutatanding claims or chargas aganst the property.

You give Us a general warranty of title. This maans that You will bo fully
responsible for any sses which We sulfer because somaone ether than Us
has some of tha rights in the property which You promise thal You have. You
promisa ihat You will defend Our ownership of the property againsl any clalms
ol such rights.

W. 1. You Promiss to Pay. You will pr pay Us when dua:

{ay AN advances dlroady made or 1o be made under Your Equity Line
Agreament or any extension or renewal therec!;

{b) All inance charges Incurred on such advances; and

{c¢) Aliother charges, cosls and expanses which You now ows or will owe
to Us under You Equity Line Agreamant.

2. Insursnce. Ycu agree that You will keep the buildings erecled of to
be araclad on the roal estate insured agalnsi loss or damage by fire, and such
other hazards as may be spacified by Us, for Our barefit, and by insurers and
In amaunts approved by Us. You also agree 1o deliver such insurance policy
or policies to Us, and have atlached there' loss payable clauses in favor of and
in a form acceptable 10 Us. Tha fire insurance policy shall contain the usual
exlended coverage endorsament.

It You fail to obtain such insurance, We may, at Our eplion, oblain such
Insurance, and the premiuma therelor shall be a lien on the Property and added
to the amount of Your obligations secured by this Adjusiable Rate Mortgage.
In the case of & loss, any insurance proceeds payable to You andfor Us ara,
to the exlant of You interast, hereby assigned 1o Us. We may use such
procecds to preserve and protect Our rights under this Adjustable Rale
Mortgage and Equlty Line Agreemeni, or o secure repayment of the Equily
Lina or o rebulkd or restore the damaged bulldings or improvements, as We
deom besl. Furthar, We shall have tha absoluts right 1o sattle and compromise
all claims under said policles of insurance.

3. Payment of Taxes; Discharge of Lians; Infarlot Lists. You shall
pay ail laxes, assessments, water rents and other governmental charges
levied upon said premises, in a timely lashion. If You default in the payment
of Your laxes and other charges, Wae may, at Our oplion, pay saxd laxes, and
other charges, and such paymenis shall be a lien on the Property and added
to the amount of Your debt to Us secured by this Adjustable Aate Morigage.

You agree lo pay or salisfy all liens against the Property thal may be
superor ko this Adjustable Rate Morigage. However, You do nothave to satisfy
a superlor llen Il

{a) You agree, in wriling, to pay the obligation which gave rise 1o the
suparior ien and We approve the way in which You agree io pay thal obligation:

(b) You,in goad faith, argua or defend against the suparior lien in alawsuil
so that, during that lawsuit, the superior lien may not be enforced and no part
of the Proparty may be given up; or

{e) You ablain from the holder of such lien an agreemen! which subordi-
nates, .e. gives Us priceity over, the competing lien.

You agree not to allow any craditor to place alien on or recelve any security
intarestin the preperty securing Your Equity Line debt without first netifying Us.

4. Application of Payments. Unless the law requires otherwisa, We will
apply each of Your payments under Your Equity Line Agresment in the
following ardar:

{a) credilinsurance premiurms (H any);

{6} FINANCE CHARGES, butnotincluding latacharges, which have been
incurred during the mast recant billlng cycle; and

(e} the balance remaining.

§, Your Agresment to Maintain the Proparly; Lease Obligations;
Agreements About Condominiums and Planned Unil Developments, You
agrea lo keep the property in good repalr. You will not destroy, damage or
subatantially change the property, and You will not allow the property to
dateriorale. If You do not own bul are a tenant on the proparty, You will fulfil
all obligationa under Your lease.

if the proparty Is & unit In a condominium projoct or a planned unit
dovelopmant, You wil fulfilf all of Youwr obligations under the Declaration,
By-Laws, Reguialions and other documenis that create or govem he conde-
minium project or planned unil developmeant. Also, You will not divide the
property into smaller paris thai may be owned separalely, and

You will not consent  any of the following unless You have first given Us
notica and obtalned Qur conaant in writing

{a) theabandonment or lermination of the condominium project or planned
unit developmant, unless, in the case of the condominium, the abandanmen
of termination la required by law, .

(B} any significent change © the Declaralion, By-Laws, or Regulations of
the Owner Assoclation, Trust Agraement, Articles of Incorporalion, or other
documanis thal create or govern the condominium project or planned unii
daveloprment, Including, for example, & changa In the percentage of ownership
rights held by unit owners in the condoeminlum prolect or in the common area
or lacillties of the planned unit development; _

(¢) & declsion by the Owners Assoclation ©© terminale prolessional
managermant and 1o begin self-managemenl of the condominium project or
plannad unlt davelopment; and

{d) the ransier, release, creation of liens, partilon or subdivision of ail or
part of the common areas and lacllilies of the planned unit development.

I a condominium or plannad unit development rider s executed by You and
recorded logether with this Adjustable Rate Mortgage, the covenants and
agreements of such rider shall be incorporaled into and shall amend and
supplemenl the covanants and agreemenis of this Adjustable Rale Morigage
as if the rider ware & part thereol,

8. Our Right to Protect the Property. If.

- {8) You do nol keap Your promises and agreements made in this Adjust-
able Rale Mortgage, or (b) someone, lnciuding You, begins a legal proceading
that may signlficantly affect Qur rights oh the property (such as, for example,

a legal proceeding in bankmupicy, in probata, for candemnation, or to enforce
laws or regulations), then We may do and pay for whatever is necessary lo
prolect tha value of the property and Our rights in the properly. Cur aclions
under this paragraph may include, for example, appeaning in court, paying
reasonable allorneys' feas, and amering the property 1o make repairs. We will
give Yau notice befare We take any of these actions.

You must pay to Us any amounts, with inlacest, which We apend under this
paragraph. This Adjustable Rate Morigage will protect Ug in case You do not
koop the promise o pay those amounts with interesl. However, any sums
axpended by Us In excess of Your Equity Line Credit Limit will not be secured
by this Adjustable Raws Mortgage.

You mustpay allamounts due fo Us when We send You anolice requesting
that You do so. You will also pay interest on those amounts at the same rata
stated In the Equity L.ine Agreamenl. However, if payment of interestatthatrate
would violate the law, You will pay Interest on the amounis spanl by Us undar
this paragraph at tha highest rate the law allows. Inlerest on each amount will
beqin on the date that the amount is spent by Us. Howaver, You and We may
agrea in wriling 1o terms of payment thal are differant from those In this
paragraph.

Any amounts We disperse pursuaml 0 this paragraph, with Interesl
theveon, shall become additional Indobtedness of Yours secured by this
Adjusiable Rate Morigage. :

- Although We may taka action under this paragraph, We do not have lo do
50,
7. OurRightofinspection, We, and others authorized by Us, may anter
and Inspect the properly. We must do so in a reasonable manner and at
reasonable times, However, bafare one of the inspections is made, We must
give You notice stating a reascnable purpose for the inspaction. The purpose

musi be relaled to Our rights in the property.

8. Condemnation. A taking of property by any governmental authority
by eminent domain is known as "condemnation.” You give Us You right:

{8) to proceeds of all awards or claims for damages resuling from
cendermnation or other governmenial taking ol the property (cr, if the property
includes a unit in a planned unit development, of the common areas and
facilities of the planned unit developmenis); and

{b) to proceeds from a sale of the property (or, if the property includes a
unit in a planned unil develcpment, of the common areas and facilties of the
planned unit devalopment) that s made 10 aveid condemnation. All of those
proceods are o ba paid 1o Us,

It all or part of the property is taken, the proceads will be used 10 reduce the
amounl tha! You owa 10 Us under Your Equity Line Agreement and this
Adjustable Rate Morigage. if any of tha proceeds ramain afier the amouni thal
You owa to Us has baen paid in full, the remaining proceads will be paid to Yeou.

If You abandon the property, or i You do not answer within thidy days, a
nofice from Us stating that a governmental authority hag offered o make a
paymeni or %o settle a claim for damages, then We have the authority 1o collect
tha proceads. Wa may then use the proceeds to repair or restore the propery
or 1o reduce the amounl that You owed to Us undar the Equity Line Agreement
and this Adjustable Rate Mortgage. The thirty day period will begin on the date
the nolice is mailed, or if il is ot mailed, on the date the notice is delivered. If
any proceads are used to reduce the amount of principal which You owa Us
under the Equity Lina Agreewnant, that use will notdelay the due date or change
the amountof any of Yourmonthly payments under the Equity Line Agroemant.
However, You and We may agrea in writhg to those delays or changes.

9, Continuetlon of Your Obligations. Wa may allow a parson who
\akes over Your rights and obligations, to delay or fo change the amount of the
monthly payments due under Your Equity Line Agreement or under this
Adjusiable Rata Mortgage. Even if Wae do this, however, thal person and You
will both still be fully obligated under the Equity Line Agreemant and undar this
Adjustable Rale Morigage unlass the conditlons stated in this Adjustable Rate
Morigage have baen met.

We may allow those delays or changes for 4 person who takes over Your
rights and obligatione, even if We are requested not lo do s0. We will not ba
required to bring a lawsuit galnat such a person for not fulfilling obligations
under the Equily L.Ine Agreement or under this Adjustable Rale Morigage, gven
il We are requasted 1o do so.

10. Contlnuation of Our Rights. Even If Wa do not exercise or enforce
any right under this Adjustable Rale Mortgage or under the law, Wa will still
have all of those righls and may exerclse them and enforce themin the future.
Even if We cbtaln Insurance, pay laxes, or pay other claims, charges or liens
against the property, We will atill have the right lo demand thal You make
immediate payment in full of the amount thal You ows Us under the Equity Line
Agreement and under this Adjustable Rate Marigage.

11. Our Rights of Enforcement. Each of Our rights under this Adjustable
Rale Morigage is separate. We may axarcise and enforco ona or more of these
righig, as well as any of Qur rights under the law, one al a tirme or all at once,

12. Obligstions of You and of Persons Taking Over Your Rights or
Obligations; Agresmaent Concerning Captions. Subject to the lerms ol this
Morigage, any person who takes over Your rights and obligations under this
Morigage shall have all of Your rights and will be obligated 1o keeap all nlh‘fnur
promises and agreements made in this Adjustable Rale Morgage. Similary,
any parson who takes over Qur rights or obligations under this Adjusiabe Rate
Movigage will have all of Our rights and will b obligated to kaep all of Our
agreements made in this Adjustable Rate Mortgage.

If mora than one person signs this Adjustable Aate Morigage as borrower,
all are fully obilgated 1o keep all of borrower's promises and obligations
conlained in this Adjustable Rate Morigage. We may enfarce Our rights under
this Adjustable Raie Mortgage againsl each of You individually or against all
of You together. This means lhat any one of You may ba required to pay all of
the amount owad under tha Equity Line Agreemant and under this Adjustabie
Rate Morigage. However, #f one of You does not sign the Equity Line
Agreement then:

(a) thal person is signing this Adjustable Rate Morigage only 10 give His
o Her rights in the property 10 Us under the terme of this Adjustabie Rala
Morlgage;

(b) He orSha is not personally obiigated io make payments or 1o acl under
the Equlty Line Agreement or under this Adjustable Rale Mortgage; and

{¢) He or She agrees thal Wa and any other borrower under the Equity
Line Agreement may agree o extend, modify, forbear or make any other
accomrmodations with regard to the terms ol this Adjustable Rale Morigage o
the Equity Line Agreement without His or Her consent and without redaasing the
co-signer or modifying this Adjuslable Rale Morigage as to that co-signer's
interest in the property.

The caplions and iitles of this Adjustable Rale Mortgage are for conve-
nience only. They may not be used lo interpret or ko define the lerms of this
Adjusiable Rale Morigage.
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_ 13. Agreamant Concemning Noticas. Unlass the law requires otherwise,
any notice thal must be given to You under this Adjusiable Rate Morlgage will
bo glven by delivering or maling It addrassed W You at the adkireas stated in
Section Il above. A notice will be delivered or malled to You at a different
ecidransa |f You give Us a nolice of Your different address. Any nolice that must
be ghven to Us under this Morlgage will be given by malling it 10 Our address
staled abova. A notice should be malled to Us at a different addvess if We give
You a notlce of the different address. A notice required by this Adusiable Rate
Maorigage Is given when It is malled or when it Is delivered according to the
requirements of this paragraph.

14. Agresment Is Enforceabils. I any terms of this Adjustable Rale
Morigage or of the Equlty Line Agreamant conflict with any provision of the law,
all ethor tarms of this Adjustable Rate Morigage and of the Equity Line
Agreamant wik sill remain in effect If they can be given effect without the
conflicting term. This means that any terms of the Adjustable Rate Mortgage
and of the Equity Line Agreement which conflict with he law can be separaled
frotn the remalning terms, and the remaining terms will atill be enforced.

15. Borrowsr's Copy of the Equity Line Agrsament and of this
Adjustable Rate Mortgage. You wil be piven a copy of tha Equity Line
Agreement and of this Adjustable Rate Morigage. Those coplas must show
thatthe original Equity Line Agresmeni and the Adjustable Rae Marigage have

baen signed. You witl ba given those ooplos efther when You sign the Equity
Line Agreement and this Adustable Rate Morigage or afier 1his Adjusiable
Raie Morigage has been recorded in the proper official records.

18, Transfer of the Property. If You sell all or any part of the properly, of
if an interesl haraln |8 sold or wansierred without Our prior wiitien consent, then

We may, at Our option, dedlare all Ihe sums secured by this Adjustable Rale
Morigage to be Immediately due and payable, Howaver, this oplion may not
ba axarcised by Us If In a0 doing We would violate any applicable law.

H Wa exerciae such an option lo accelerawe, We shall mall You notica of the
accoloralion in accordance with this Adiustable Rale Morigage. We may
without furthar potice or demand on You, Invoke any remedies pammitked by this
Adjusiable Rate Morigage for default.

17. Our Rights Upon Your Default I You defauil under the default
provigion of the Equity Line Agreament, We may "accalerale” Your obligations.
This means thal all debts You owe Us will become Immediawly due and
payable. If We decide to acoelerale, We must mail You a notlce which states
how You have breached this Adjustable Rale Mortgage.

Afier sending You the notice, We may sell the property at public outcry and
exercise any othar legal right We have. After default, We will be entitled 1o ail
costs Wo Incur in pursubng any rights We have, Including, bul not imiled o,
reasonable atiomeys’ fees f We refer the maler to an altorney who is not a
salaried gmpioyee of oura.

If We dacida lo sell the property, We will give You & copy of the nolice of
salg. The notice will be published for hree conseculive woeks in a paper in the
coynty whare the property s located. We will sell the property o the highast
bidder (which may be Us) &t & public auction on the sweps of the county
courthouse in the Bame county where the property is located. We then will give
a deed conveving the praperty 1o the highest bldder. The proceeds from the
sale will be appied firsl o the costs of the sale (which include, among other
exponses, reatonibie atiornoys’ fees and Ude searchas), then 1o the debl
socured by this Adustable Raw Mortgage, and finally 10 the person who is
legally entitied %o any remaining sums,

18. Qur Right to Rental Payments and Possesslon. As additonal
proteciion for Us, You give Us all of You rights Yo any rental payments from the
property. Howevear, until We require immediate payment in full, or until You
abandon the property, You have the right o coliect and keep those renial
paymenis as lhey become dua. You agres that You have not given any of You
rights to rental payments from the property fo anyona alse, and You will not do
20 without Our consent in writing.

If We require immediate paymaent in full, or il You abandon the propedty,
then We, persons authorized by Us, or a receiver appoinied by a court at Our
request may:

(s} collect the rental payments, including overdua rental paymenis di-
ractly from tha lenants;

(b) enler on and lake possession of tha proparty,

(¢} manage the property; and

(d) sign, cancel and changeleases. You agree that fWenollly (he lenants
that We have the right ta collact rental payments directly from them under this
paragraph, then the ienanis may make thosa rental payments fo Us without
having 1o ask whathaer You have falled lo keep You promiass and agreements
under this Adiustable Rale Morigage.

1f there Is a judgrwxit for Us in a lawsuit for foreciosure and sale, You will

pay Lis reasonable rent from the date the judgment Is entarad lor aslong as You
occupy the property. However, this doas not glve You the right to ba a tenan
on the property.

Allrontal paymeanis collacied by Us or by arecelver, othar than tha rent paid
by Usunder this paragraph, will be usad lirst to pay the costs of colleciing rendal

payments and of managing the property. If any part of the rental payments
rernain affer thosa costs have been paid in full, the remaining pan will be used

to reduce the amounl You owe to Us under the Equity Line Agreemeni and
under this Adjustable Rale Morigage. The coat of managing the property may
include the receivar's fees, reasonable atlorneys' fees, and the cost of any
necessary bonds. We and the receiver will be obligated to account only for
those rental paym=anls that We actually receive,

19. Discharge and Releass. When You have given Us written notica that
You wish o Werminale Your Equity Line angd have pald all ameunts due undar
Your Equity Lina Agreement and undar this Adjustable Rale Mortgage, We will
discharge this Adjustable Rale Morigage by delivering a certificale that this
Adjustable Aate Morigage has been salisfied. You will not be required W pay
Us lor the discharge, but You will pay all coats of recording the discharge in the
proper official records,

20. Maximum Cradit Charges. You have agreed, according 1o the terms
set forth in You Equity Line Agreement, to pay charges on the cradil extended
to You. If this creditis subject lo a law which sets a maximum charge, and this
law i8 inlerpreled so thal tha Intaresl or olher credit charges which We imposa
axceed permitiad limits, than:

(a) any such charge in viclation of the law as interpreted will be reduced
by whataver amount is necessary io bring lha charge within permissibie limits;
and

{b) any sumns which You have paid Us in excess of the legal limit will be
refunded to You. Such refur] may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment ko You.

) Initials.

Receipt of a copy of fﬁ’ﬁal estate mortgage instrument securing this note 1s

hereby acknowledged,

By signing this Adjusiabie Rale Morigage, You agread 1o all of the above.

Edor 1. St

Borrower

Robert H. Stewart

-r"'_‘\ll
J

Borrowar

sTareof Alabama

counTYoF ot. Clair

Dorothy Stewart

ontie __ BLH dayof __JUNe 9 93,
a Nolary Public in and for said county in said state,
heraby oertly that _Robert H, Stevart and wife, Dorothy J. Stewart whosa name(s)

mmunmmmwmmmum.mmmmmmmhﬂymmmhmwﬂmmuﬂwumm

He/Bhe execuiad the same voluntarily on the day e same bears date.

Given under my hand thie, the 8th  gayol June o9
™y
u J
My Commission Expires: mm EXPIRES JANUARY 12. 1

This inskument prepared by: Kay Lonergan

Inst ¥ 1993~ 1315

Colonial Bank

2203 lst Ave. N. P. 0. Box 508

Pell City, Al. 35125

03:38 PM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
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