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NOTICE: THIS MORTGAGE SECURES AN OPEN-ENG CREDIT PLANWHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT iN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT [N LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES,

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE QPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER THETERMS OF A CBEDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
Shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
TRIS INDENTURE is made and entered into this 25 day of June 1693 by and between

Michael L. Schmdit and wife, Mary Condon Schmidt

(hereinalter called the “Mortgagor” whether one or more) and AmSouth Bank N.A., a national banking association {hereinafter called the ™ Mortgagee™.

Recitals

A. The Secured Line of Credit Mortgagors
(heranatier called the "Borrower,” whather ane Or morey is (are) now or may bacome in the future justly indebted to the Morigagee in the maximurm principal amaount of

Ten Thousand Dollars and 0[}/‘1 Uﬂ************************************Duliars 5 10 . N00.00 ) the "Cradit
Limit") pursuant to a certain open-end ling of credit established by the Morgagee for the Borrower under an agreement (the “Credit Agreement”}, entitled

A1 "AmSouth Equity Line of Credit Agreament' executed by Lhe Borrower in favar of the Mortgagee. dated June 725 18 _93

[ AmSouth Personal Financial Services Line of Credit Agreement execited by the Borrower n favor of the WMorgagee dated 19 , as
amended by an amendment of even dale herawith,

Tha Credit Agreement provides for an open-gnd line of credit pursuant 1 which the Borrower may horrow and repay, and reborrow and repay, arounts from the Morgages up 1o s maxamunm
principal amount at any one bme outstanding not exceeding the Credit Limit.

B. Rate and Payment Changes. The Credit Agreement provides for finance charges to be compuled on the unpaid balance outstanding from tme o time under the Credit Agree-
ment at an adjustable annual percentage rate. The annual percentage rate Tay be increased or decreased on the first day of each billing cycle based on changes inthe "Prime Rale'" as

published in the Wall Street Journal. The annual percentage rate charged under the Credit Agreement during each bilkng cycle wil be _LDD___ ) above the Prime Rate in
effect on the first day ol that billing cycle. The annual percentage rale on the date of this moAgage is 9.00 %. The annual percentage rate will increase if the Pnme Rate in

eflect on the first day of a biling cycle increases, and will decrease if the Prime Rate 1 effect on the first day of a biling cycle decreases; however, the annual percentage rate will never exceed
tha Maximum Rate stated in the Credit Agraement. Any increase in the annual percenage rate may result in increased finance charges and increased minimum payment amounts under
the Credit Agreement Any decrease in the annual percentage rate may result in lower finance charges and lower minimum monthly payments.

C. Maturity Date.ll not sooner terminated as set forth therein, the Credit Agreement will terminate twenty years fram the date of the Credit Agreement, and all sums payable thereunder
(inclugdmg without imiation principal, interast, expenses and charges) shall bacome due snd payable in ful.

D. Mortgage Tax. This mortgage secures open-end Of revolving indebtedness with an interest in residential real property. Therefore, under §40-22:2(1)b, Code of Alabams

1975, a5 amended, the mortgage fling privilsge tax shall not exceed $.15 for each $100. of fraction thereof, of the Credit Limit of § 10,000.00 , which s the maximum
principal ndebtedness, to be secured by his morigage at any one tima. Althaugh the nterest rate payable on the fine ot crecht may increase if the Prime Rate in effgct on the first day of a
biling cycle increases, the increased finance charges that may result are payable monthly under the Credit Agreement and there i3 no provision for negative amortization, capitakization of
unpaid finance charges or other increases in the principal amount secured hersby Over and abieve the Gredit Limit. Therefore, the principal amount secured will never exceed the Credt Limit
uniess an appropriate amendment hereto s duly recorded and any addiional mortgage tax due on the increased principal amount paid at the time of such recording.

Agreement

NOW. THEREFORE, in consideralion of the premizes, and to secure the payment ol {a) sl acvances haretofore or from time to time hereafter made by tha Mortgagee to the Borrower under
the Cradit Agraement, of any extension ar renawal theraot, up to a maxkimum pringipal amount at any one time outstanding not exceeding the Credit Limit; (b) all finance charges payable
oM time to e on said advances, o any part thereof; (o) all other fees, charges, costs and expenses now of hareafter owing by the Borrower to the Mortgagee pursuant to the Credit Agreemant.
or any axtensnn or renewal thereof: (d}all other indebtedness. obligations and liabilties now or hereafter owing by the Borrower ta the Monigagee under the Credit Agreement, or any extension
ot renewal thereof: and {e) all advances by the Mortgagee under the terms of this morgage {the aggregate amount of all such iterns described in {a) throu h{g) above being hereinaftar collectively
caled "Dabt"y and the compliance with all the stipulations herein containad, \he Mortgagor does hereby grant, bargain, sell and convey unto t%le Mortgagee, the fallowing described

real astate, situated in Shel h."f County. Alabama (said real estate being herenafter calied the " Real Estate’).

Lot 22, according to the Survey of Valley Brook, Phase II, as recorded in Map Book 11, page
64, in the Probate Office of Shelby County, Alabama.
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Together with alt the nights, privileges, tenements, appurtenances and fixtures appertaining 1o the Real Estate, all of which shall be deemed Real Estate and corveyed by this mortgage.

To have and o hold the Reat Estate unto the Mortgages, its successors and assigns forever. The Mortgagor eovenants with the Mortgagee that the Mortgagor is lawtully seized n feg simple
of the Real Estate and has a good right to sell and corvey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current ad valorem taxes. the prior
martgage, if any, herenafter described and any other encumbrances expressly set forth above; and the Mortgagor wilt warrant and forever defend the title to the Real Estate unto the Mortgagee,
aganst the lawlut clams of all persans, excent as otherwise herein provided

This mortgage secures an open-end revolving line of credit under which the Borrower may borrow and repay. and reborrow and repay, amounts from the Mortgagee from time to time
up lo a maximum principal amount at any one time cutstanding not exceading the Credil Limit. Advances undar the Credit Agreament are obligatory. The Credit Agreement does not
require that the Borrower make any minimum initial advance or maintain any minimom balance under the line of cradit; therefore, at times there may be no outstanding Debt under this
mortgage. Howevar, this mortgage shall become ffective immediately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title to the Real Estate
be divested from the Mortgagee by the payment in full of all the Debt at any one time outstanding, since in each case further borrowings can thereafter be made from time to time by
\he Borrower under the tarms of 1he Cradit Agreerment and all such borrowings are to be included in the Debt secured heraby. This morgage shall continue in effect until all of the Debt
shall have been paid in full, the Credit Agreemsnt shall have been terminated, the Mortgagee shall have no obligation 10 extand any turther credit to the Borrower thereunder and an
appropriate written instrument in satistaction of this morigage, axecuted by a duly authorized officer of the Morigagee, shall have bean duly recorded in the probate office in which this
mortgage is originaily recorded. The Morlgagee agrees to execute such an instrument promptly following raceipt of the Borrower's writien request therelor, provided that all of the condi-
tions set forth above have been tulfilled. Nothing containad herein shall be construed as providing that this mortgage shall secure any advances by the Mortgages to the Borrower under
the Cradit Agresmeni in a maximum principal amoLint at any one time outstanding in excess of the Credit Limit st forth above unless this mortgage shall have been amengad 10 increase
the Credil Limit by writtén instrument duly recorded in the probate office in which this mortgage is oniginally racorded.

{Complele if applicable:} This mortgage is junior and subiordinate to thal certain mortgage dated March 5 19 927 | and recorded in
Real 392  volume . at page 699 in the Probate Office of ___ohe1by County, Alabarma.

The Mangagor hereby authorizes the holder of a pnor mortgage encumbering the Real Estate, if any, to disclose to the Mortgagee the following information: (1) the amount of indeltedness
securad by such mortgage, (2) the amount of such indebtednass that is unpaid; {3) whether any amount owed on such indebtedness is or has been in arrears; (4) whether there is or has
bean any default with respact to such mortgage or the indebtedness secured therety; and (5] any other information regarding such mortgage or the indebtedness secured thereby which
the Mortgagee may reguest from time o trme.

If this morgage is subordinate to a prior martgage, the Morigagor expressty agrees that if default should be made in the payment of principal. interest or any other sum payable under the
lerms and provisions of such prior mortgage, or if any other event of default (or event which upon the grving of notice or lapse of time, or both, would constitute an event of default) should
occur thereunder, the Mortgagee may, but shali nat be obligated to, cure such default, without notice to anyone, by paying whatever amounts may be due. or takng whatever other actions
may be required, under the terms of such pricr morgage so as to put the same i good standing.

Frr the purpose of further sacuring the payment of the Debt, the Mortgagor agrees ko {1) pay all taxes, assessments, and other fiens taking priority over this mongage thereinalter jointly
called "Liens™), and Il default is made in the payrent of the Liens, or any part theraof, the Mortgagee, at its option, may pay the same; (2] keep the Real Estate continuously insured, in such
manner ant with such companies as may be satisfactory o the Mortgagee. against loss by fire, vandahsm. malicious rasschief and other perils usually covered by a fire insurance policy with
standarg extended coverage endorsement and aganst foss by such other perils as the Mortgagee may from time o ime determine is prudent or is then required by applicable aw, with loss,
it any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the [ul insurable value of the improvernents located on the Real Estate unless
the Mortgages agreas in writing that such insurance may be in a lesser amaunt, Subject to the rights of the holder of the prior morigage, if any, set forth above, the onginal insurance policy
and all replacements therefor, shall be deliverad to and held by the Mortgagee uatl the Debbt is paid in full and the Credit Agreement is terminated. The insurance policy must provde that
it may not be cancelled without the insurer giving at least fifteen days' ﬂim writtert notice of such cancellation to the Morgagee. Subject to the rights of the holder of the prior mortgage, If
any, 5o forih above, the Mortgagor hereby assigns and pledges to the Mongagee as further security for the payment of the Debt each and ewery palicy of nazard insurance now or hereafter
in effect which insures said improvernents, or any part theveod, together with the right, title and nterest of the Mortgagor in and to each and every such policy, including but not limited o al
the Mortgagor's night, tlle and interest in and to any premivms paid on such hazard insurance, ncluging all nghts 1o retumn premiums. If the Mortgagor fais to keep the Real Estale insured
as specified above, then at the elechon of the Morigagee and without notice to ary person, the Mortgagee may declare the entire Dabt due and payable and this mortgage subject o foreclosure,
anct Trws morlgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgages declares the entire Debt due and payable and this mortgage subject to foreclosure,
the Morigages may. but shall not be nhhgated to, insura the Reat Estate for its full insurable value (or for such lesser amount as the Morgagee may wish) against such risks of 10ss. far #s own
berefit, the procaeds trom such insurance {less the cost of callectng sare). f collected, to be credited aganst the Debt, or, at the election of the Mortgagee, such proceeds may be used
In repaning of reconstructing the improverments located on the Real Estate,

All amounts spent by the Mortgagee lor insurance or for the payment of Liens or for the paymentt of ary amounts under any prior mortgages shall become a debt due by the Mortgagor
and at once payable, without demand upon or natice to the Mortgagor, and shall be included in the Debt securedt by the lien of this mortgage, and shall bear interest from date of payment
by the Mongagee unlil paid at the rate of interest payable from time to time under the Credit Agreement. or such lesser rate as shall be the maximum permitted! by law; and if any such amount
is not paid in fullimmediately by the Mortgagor, then at the oplion of the Mortgages, this mortgage shall be in default and subject to immediate foreclosure in ak respects as provided by law
and by the provisions hereql.

Subrect to the nghts of the holder of the pnor mortgage if any, set forth abowe. the Mortgagor hereby assigns and pledges to the Mortgagee the following property, rights, Claims, rents, profits,
55Les and revenles:

1 Allrents, profits. issues, and revenues of the Aeal Estate from time to time accruing, whether under leases or tenancies now exishng or hareafter created, reserving lo the Mortgagor,
50 long as the Mortgagor & not in default hereunder. the right to receive and retain such rents, profits, isslies and revenues;

2. Alljudgments, awards of damages and settlements hereatter made resulting frorm condemnation proceedings or the power of emiment domain, or for any damage (whether caused
hy such taking or otherwsse) to the Real Estate, or any part thereol, or t any nghts appurtenant thereto, including any award for change of grade of streets, and alt payments made for
‘he voluntary sale of the Feal Estate, or any part theraaf, in lieu of the exercise of power of emenent domain. The Mortgagee is hereby authorized on bebalf of, and in the name of, the
Mongagor 1o execute and defiver valid acquittances for, and appeal fram, any such judgmenis or awards. The Morgagee may apply all such sums so received, or any part thereat, after
\he payment of all the Mongages's expenses, including courl costs and attorneys' fees. on the Debt in such manner as the Mortgagee elects, o, at the Mortgagee's option the entire amaunt
or any part thereof 5o received may be released or may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate,

The Mortgagor agress 1o take good care of the Real Estate and al improvements located thereon and not to commitor permitary waste thereon, and at all imes to maintain such improvements
in as good condilion as they now are, reasonable waar and tear xcepted.

Notwithstanding any other provision of this martgage of the Credit Agreament. this montgage shal be deemed to be in default ana the Debt shall become immediately due and payable,
at the opton of the Mottgagee, upon the sale, lease, transfer, or mortgage by the Mertgagor of all or any part of. or all or any interest in, the Real Estate, including transfer of an interest by
contract o sell

The Mortgagee may make or cause to be made reasonable entries upon and inspections of the Real Estats, provided that the Martgagee shall give the Morigagor notice prior to any such
inspaction specifying reasonable cause therelor relaled (o the Morigagee's interest in the Real Estate:

Except for any notice required under applicable law to be given in another manner. any netice under this mongage (&) may ue givn 1o the Mortgagor (if the same party as the Borrower)
in the manner sel forth in the Cradit Agreement; (b) may be gven to any other Mortgagor by delivering such notice o the Mortgagar {c+ any one of them it more than one) or by mading such
nolice by frst class maik addressed to the Mortgagor at any address on the Mmrtﬁgee's records of at such other address as the Mortgagor shall designate by nolice to the Mortgagee as
provided herein: and {c) shall be given to the Mortgagee by first class mairto the Martgagee's address stated herain or to such other address as the Merigagee may designate by notice ta
the Mortgagor as provided herein, Any notice under this mortgage shall be deerned to have been gven to the Borrower, the Mortgagor or the Maortgagee when given inthe manneidemgnated
herein.

The Mortgagot shalt comply with the provisions of any lease  this mortgage s on a leasehold, I this mortgage is cna unitin a condominium or a plannad unit developrnent, the Mortgagor
shall perform all the Mongagor's obhgations uncer the declaration creating or gaverning the condominiurm or planned unit development, the Dy-laws and regulations of the condominium or
pianned unit development, and constituent documents, all as amended. If a condominium or planned unit developrment rider is executed by the Mortgager and recorded together with this
marigage. the covenants and agreements of such rider shall be incorporated info and shall amend and supplament the covenants ana agresments of this mortgage as If the rider were a part hereof.

The Martgagor agrees that no delay or failure of the Morlgagee to exercise any option to declare the Debt due and payable shall be desmad a veaiver of the: Mortgagee's right to exercise
such aption, edher as to any past of present default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed except by a written nstrument
sigred by the Mongagor and signed an behalf of the Mortgagee by one of its ofticers.

Unen the occurrence of an event of default hereunder, the Mortgagee. upon bill ied or ather proper legal proceeding bang cammenced for the foreclosure of this mortgage. shall e entitl-
ed to the appointment by any competent court. without notrcs to any party, of a receiver for the rents, issues and profits of the Rea Estate, with power to lease and conirol the Real Estate and
with such other powers as may be deemead necassary.

Unen conddion, however, that it (2) the Debt is paid in full (whech Debtincludas (i all advances heretafore or fror time to time hereafter made by the Mongagee to the Borrower unoer the
Credit Agreerment, or any extension or renewal thereof. up to @ maximum principal arnount at any one time gutstanding not exceeding the Credit Limit; (i all tinance charges payable fromt
firre: to 1irme on said advances, or any part thereof: (i) all other fees, charges. costs and expenses now or hereafter owing by the Borrower to the Martgagee C;:al_Jrsu:ant to the Credit Agreement,
or any extension or renawal theraot, (1v) all other ndebledness, obligations and liabiities riow or hereafter owing by the Borrower ta the Maortgagee under the Credit Agreement, or arny exlension
or renewal thereok: and (v) all advances by the Martgagee under the terms of this mortgage); (b} the Morgagee 15 raimbursed lor any amaunts the Mortgagee has paid n payment of Liens
Of NSUrdNCe Premiums ar any phor mortgages, and interest thereon; (¢ the Mongagor fulfills all of the Mortgagor's obhgations under this mortgage; (d) the Credit Agreement is terminated
and the Bank has ng obligaten to extand any further credit to the Bor-ower thereunder; and (e) an appropriate wiitten instrument in satisfaction of this morigage has been executed by a duly
authorized oficer of the Mortgagee and properly recorded; this conveyance shall be null and void. But if: {1) default is made in the payment 1o the Morgages af army sum paid by the Mongagee
under the autharty of any provision of this mongage; (2} the Det, or any part thereof, or any other ndebteaness, obiigation of liabilty of the Borrower, the Martgagaor, o any of them, 1o the
Mortgagee remans unpaid at maturity, whether by acceleratian or gtherwise: (3) the mnterest of the Mortgagee in the Real Estale becomes endangered by reason of the entorcerent of any
[rOr ken ar encumbrance thereon: or [4) any event of default coours Lnder the Creddt Agreement which would permit the Mortgagee to terminate the Credit Agreement and accelerate the
baiance due thereunder; then, upon the happening of any one or more of said evenits, at the opton of the Mortgagee, the unpaid balance of the Debt shall at once become dug and payable
and 1hs martgage shall be subject to foreclosure and may be foreciosed as now provided by law in case ol past-due mertgages; and the Morgagee shall be authorized to take possession
o' the Roea: Ectate and, aher giving at least twenty-cne days’ notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published
i the county 11 which the Real Estate s ocated, to sell the Real Estate in front of the courthouse door of said county, at public outery, to the highest oidder for cash, and 1o apply the proceeds
of said sale as folows: first, 10 the expense of adverising. seling and conveying the Real Estate and foreclosing this morigage, ncluding reasonable attormey's fees; second, © the payment
i uk of the balance of the Debt in whatever arder and amounis the Morigagee may elect, whether the same shall or shalf not have fully matured at the date of said sale, bul no inlerest shall
b collected beyond the day of sale; third, to the payment of any amounts that have been spent, or that it may then be necessary to spend. in paying nsurance premiums, Liens, any prior
morgages or ather encurnbirances related to the Feal Estate. with interest thereon: and. fourth, the balance, if any. to be paid to the party or parbes appearing of record to be the owner ol
1he: Real Estate at the brme of sale, alter deducting the cost of ascertaining who is such owner. The Mortgagors agree that the Morgagee may bid at any sale had under the lerris of this mortgage
and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be cffered for sale and sold as a whole without first Gftering it n any other manner
o 1t may he olfered for sale and sold in any other manner 1he Mortgagee may elect.

The Modgagor agrees to pay all costs, inclugding reasonable attorneys' lees incurred by the Morgagee n collecting or securing or attempting ko collect or secure the Debt, or any part thereof,
or |1 defendmg or atempting to delend the priority of this mortgage against any lien or encumbrance on the Real Estate, uniess this mortgage 18 herain expressly made subject to any such




kg or engumbrance: and all costs incurred in the foreckosure of this mortgage, either under the power of sale contained herein, or by virtue of the decrea of any court of competent jurisdiction.,
The tull amount of such costs ncurred by the Mortgagee shall be a part of the Debt and shall be secured by this mongage. The purchaser at any such sale shall be under no obligation to
sae to Ihe proper application of the purchase money. Inthe event of a sale heraurider, the Mortgagee, or the owrier of the Debt and mongage, or the alictioneer, shall execute to the purchaser,
for and in the name of the Mortgagor, a deed to lhe Real Estate

Plural or singular words usec heren to designate the Borrower(s) or the undersigned shall be conetrued io refer 1o the maker or makers of the Credit Agreement and this mortgage, respectively,
whether one or more natural persons, corporations, associations, partnerships of other enttities. All covenants and agreements herein made by the undersigned shall bind the herrs, oersonal
representatives, successors and assigns of the undersigned; and every option. right and privilege heren reserved of secured to the Mortgagee shall inurg to the benefit of the Mortgagee's
SUCCESS0rs and assigns,

IN WITNESS WHEREQF, the undersigned Mongagor has (have) executed this instrument on the date first written abave

_ (Seal)

Michael L. Schmidt (Seal)
(Seal]

MARY don Schmidt (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby County

|, the undersigned authority, a Notary Public, in and for said sounty in said State, hareby certify that _
Michael L. Schmidt and wife, Mary Condon Schmidt

whose namels) is arg) saned to the foregoing nstrument, and who is {are) knowr 1o me, acknowledged before me on this day that, being informed of the contents of said instrument

t he Y executed the same voluritarity Dr)(.,t;;e date the same bears Tltlehe 93
| 19

Dy JL

Given under my hand and official seal, this day of

MNatary Public

by Comimission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

. the undersighed authenity, a Notary Public. in and for said county :n said State, hereby certify that
whOSE NEAME as 0f . a corporation, is signed to the feragoing

nstrument, and who s known to me, acknowledged before me on this day that, being informed of the contents of sad instrument, __ he. as such officer, and with full avtherity, executed
the same voluntarily for and as the act of said corporation.

Given undar my hand and official seal, this day of 19

MNotary Public !

My comimission expires:

MOTARY MUST AFFIX SEAL

This instrumeant prepared by, LINDA JON ES
Am<outh Bank N.A./Home Equity Dept.
NS Box—+1867

ademingham, AL 35288
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