*%*BEING RE-RECORDED TO ADD THE BOOK AND PAGE OF THE MORTGAGE WITH SOUTHTRUST MORTGAGE**
DATED MAY 6, 1993,
STATE OF ALABAMA JEFFERSON COUNTY

SUBORDINATION AGREEMENT

This agreement dated this 05TH day of MAY, 1993, is
made by SouthTrust Bank of Alabama N.A. (hereinafter called
the "Subordinate Mortgagee®™ n favor of SO UST MORTGAGE
CORPORATION (hereinafter called the "Refinance Creditor"),
MORTGAGE RECORDED IN REAL ;E;E_PAGElquﬁu?,

WHEREAS, Subordinate Mortgagee is the holder of that
certain mnrtgage executed by R LPH STURM, III & DIAN R
STURM (“the origagors“ which mortgage is recorded in BOOK

n

205, PAGE 499, he Office of the Judge of Probate of
SHELBY, Alabama (the "Junior Mortgage®); and

WHEREAS, the Junior Hnrtgﬁge is subordinate to that
certain mgrtgage in favor of L ESTATE FINANCINT which
morigaga 8 recorded in BOOK 383, PAGE 282, in sald Probate
Office ("the Existing First Mortgage'") and |

WHEREAS, Refinance Creditor has agreed to lend to the
Mortgagors the sum of $35,500,00 to be used, among other
th ngI, to pa¥ n full the indebtedness secured by the
EXx ng First Mortgage and to obtain a release or -

gsatisfaction of record of the Existing First Mortgage, but
on the condition that the Refinance loan be secured b

a
Mortgage and that the Tefinanca Mortgage be entitled %o the
rights afforded to a first mortgage On such property; and

WHEREAS, at Mortﬂagors' and Refinance Creditor’s
raqgaat Subordinate Mortgagee has a%raed to subordinate its
Junior ﬁortgage to the Refinance Mortgage.

NOW, THEREFORE 1in consideration of th remises and
Twanix five Dollars ($2i.00) and other valuable
consideration, the receipt and sufficiency of which are
hirebx aiknowiedged, Subordinate Mortgagee does hereby agree _
with Refinance Mortgagee as follow?: e

1.Subordination. In order to induce Refinance Creditor i
to make the Refinance an and, a; any time or from time to iy

time, at Refinance Creditor’s option, to grant such e
extensions or renevals of the Refinance Loan as Refinance i
Craditir may deem advisable, Subordinate Mortgageg hereb e
ubordinates the Junior Horﬁgaga and all right, title an .
nterest of Junlior Mortgagee in the property conveyed and ot
transferred thara?y to the Refinance Mortgage and all the =
right ,title and interest in the property conveyed and oWl W
transferred to the Refinance Creditor thereby, and or s g
Subordinate Mmitgagae fulither agrees that any existing or PRER ¥
hereafter g¥gg ed or artsing security interests, securit A
\
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title o n or on the property conveyed or transferred

o
by the Junjor Mortggga are and at all iimea hereafter shall
nat

and ?nfer or 1n riarity to any
secur nterest, securjty title or lien in or on such

o u
n subor % 4 )
Eropart n favor of Refinance Creditor secur 2? payment of Ny f’: %&‘
S5 B
IR

be an?trama

he Refinance Loan, 1ncle ng , without limit the
Refininca Mirtgage; grov ?e?, that th? subordination herein

made is limited to the original principal amount of the
Refinance Loan, ali interest thereon and all athfr sums g - i
secured by the Refinance Mortgage(other than additional “ "
advances oOf princ pai to the mortgagors, their heirs i
pera?nal representat v?s, successors or assigns), an -

prov ?ad further that it'is a condition to the effectiveness

of this Subordination Agrefment that th? Rifinance Mortgage "
and a release or satisfaction oi the Existing First Mortgage L
mggt be recorded in due course in the Probatée Office named ﬁg
above. b
2. Successors and Assigns. This Subordination Agreement i
- shall be binding upon and gshall inure to the benefit of l i
= O Subordinate Morfgagee and Refinance Creditor and their
é ~ respective successors and assigns, but this agreement shall
» not lnure to the banff t of any other third part¥. i
3 i. Waver gf Notice and Acceptance, Notice o accegtance B
N of this Suybordination Agreement by Refinance Creditor is 4
G hereby walived by Subordinate Mortgagee, and this
v Subordination Agiaement and all of the terms hereof shall be i
» 1mmediately binding upon Subordinate Mortgagee from the date L
of execution and delivery hereof. e

\

m :..i1| 1
- O IN WITNES? WHEREOF, Subordinate Mortgagee, by its dul i
1rg authorized officer, has executed thi ent on or as o -
};U‘the date first above written. ﬂf
u e B o Pi ékﬁﬁ » % % & 9 =B :I_:‘I::E:I

Bz: S. B.
Its : ASSISTANT VICE PRESIDENT

STATE OF ALABAMA _
JEFFERSON COUNTY ;
I, the undersigned a Notary Public in and for said
State, hereby cert that S. B. PICKENS, whose name as
ASSISTANT VICE PRESI ENT of SouthTrust Bank of Alabama N.A.
is signed to the foregoing instrument, and who is known to
me, acknowledged before mé on this day that, being informed
of the contents of the instrument, he, as_such officer and i
with full authority, executed the same voluntarily for and s
as the act of said corporation. J o
Given under my hand and official seal this 05TH -

day of MAY, 1993. - 4

£ &
Notary Public

‘Hy Commission Expires Feb. 16, 1997,




