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MORTGAGE

1S MORTGAGE (*Security Instrument'™ is given on UL b sz .
19 93 . The grantor is OTHAIXICHARDSO&EBRAGRICHARDSON:HUSBAND&WIFE .......... |
..................................................... (*‘Borrower’"). This Security Instrument IS QIVEN 10 ceivrenniirniarenrieenaanes
...... GMCMORTGAGECORPOMTIONOFPA which is organized and existing
under the laws of ... PENNSYLVANLA . nnnnn .., and whose address iS5 ...ouveeeeesiesiapeinmpgeeensesess:
...... 8..3.6.0..QLD.*XQB,K.ROAJJ...,ELKINS..BARK,,.PA,.19.1.1.7:............,.........................._.......@ "L ender").
Borrower owes Lender the principal sum of EIGHTYTHREETHUUSANDTHREEHUNDREDﬁNDO/ 100%%%

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

dated the same date as this Security Instrument (‘*Note'"), which provides for monthly paymenats, with the full debt, if not
paid earlier, due and payable on ........... ATGUST..01,..2008....ccccvnrnnen evenresbenaaan . This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunty

of this Security Instrument; and (c) the performance of Borrower's covenants and agrezments under this Security Instrurnedt

aad the Note. For this purpose, Borrower cces hereby mortgage, grant and convey to Lendar and Lender’s successors and
SHELBY County, Alabama:

assigns, with power of sale, the following described property lOCates In ... ... SRR eereeeeenees

LOT 51, ROTAL PINES, AS RECORDED IN MAP BOOK 11, PAGE 51, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA. -
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TO HAVE AND TO HOLD this property unto Lender and Lencer’s successors and assigns, forever, together with
ed on the properiy, and 2ll easements, appunenances, and fixtures now or hereafter
d by this Security Instrement. All of the foregoing

ZEE
k=

al| the improvements now or herearier erect
a part of the property. All replacements and additions shall also be covers
< refarred 10 in this Security Instrument as the “*Property,” |
BORROWER COVENANTS that Borrower is lawfully seised of (ha esiate hereby conveyed and has the night to mongags, -
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aczinst 2ll claims and demands, subject 10 any encumbrances of record.
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ALABAMA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 (page ] of 6 peges)
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THIS SECURITY INSTRUMENT combdinsas uniform covenanis for national use 2nd non-uniform covenants with tmited

L

variations by jurisdiction to constitute a uniform SSCUrItY instrumsnt covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agrez as iollows:
1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay whan dus

[y L
L4

~tae principal of and in:=rast on the d=bt evidaenced by the Note and any prepayment and lats charges due under the Note.
-. Tunds for Taxes and Insurance. Sudject 1o applicabls law or 10 2 written wajver Oy Lender, Borrower shall
o2y to Lender on the day monthly payments are gue under the Note, tniil the Note s paid 1a full, a2 sum (**Funds™) for:
yezarly taxes and asssssmients which may anain priority over this Security Instrument 2s a lien on the Property; (b) vearly
tzasehold payments or ground rents on the Propeniy, if any; (¢) vearly hazard or propsny insurance premiums; (¢) vearly
ilood insurancs premiums, if any; (e) yearly mongage insurance premicms, if any; and (f) zny sums payazble by Borrower
10 Lender, in accordansa with the provisions of paragraph 8, in lisut of tha payment of morigags insurance premiums. Thass
:i&ms are called “*Escrow ltams.’" Lender may, at 2ny ume, collect 2nd hold Funds in 2n 2mount not 1o sxcesd the maximnum
ariount a lencer for a f2dsraily relatad mortgags 102n may requirs for BOTrower’s escrow account undsr the fadarz! Real
=swate Semlemsnt Proceduras Act of 1974 s amended from time to tims, 12 U.S.C. § 250] e seg. ("*'RESPA’’), unlass
another law that appiizs to the Funds sets a lessar emount. If so, Leader may, at any tims, collect and hold Funds in zn
2TN0uRT nOY 10 exceed the lasser amount. Lendsr may eslimate th2 amount of Funds dus on ths basis of current ¢z2ta and

reasonadie estimates of expenditures of fure Escrow Items or otherwiss in accordance with applicable law,
Tre Funds shall be held in an instinutio whose 12p0osits are insurad by a faderal agency, instrumentality, or eatity

(including Lendsr, if Lencer is such an 1Insiitulion) or in any rederzl Kome Loan Bank. Lender shall apply the Funds 10
pay Uie Escrow Items. Lender may not chargs Borrowsr for holding and 2pplying the Funds, annually analvzing the e52Iow
account, or vernying the Escrow [tems, unless Landar pavs Borrower interest on the Funds and apphicable law permits Lender
10 make such a chargs. Howsver, Landsr may require Borrower 1o pzy a one-time chargs for an independent rsal estate
L2x reporung service used by Lander in connection with this loan, unless 2pplicable faw providss otherwise. Unless an agrezment
s made or applicable lzaw raquires interest 10 bs paid, Lender shall not bs required to pay Borrower any interest or arnings
ont the Funds. Borrowsr and Lender may agras in writing, however, that interest shall be paid on the Funds. Lender shall
'give 1o Borrower, without charee, an anpual accounting of the Funds, showing cradits and debits 1o the Funds and the purpose
'or which each debit 10 the Funds was mads, The Funds are Pl:dgﬂd as adcitional security for 2ll sums secured by this Security
nsirument. : )

if the Funds held by Lender excead the 2mounts permitted to be heid by applicable law, Lender shall account to Borrower
ior the excess Funds in accordance with the requirements of applicadie lawe, If the amount of the Funds held oy Lender at
2ny time is not sufficisat to pay the Escrow Itams when due, Lender may so notify Borrower in wriling, and, in such case
Borrowsr shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secursd Dy this Security Insirument, Lender shall promptly refund 1o Borrower
2ny Funds held by Lander. If, under paragraph 21, Lender shall acquirs or sell the Property, Lender, prior to the acguisition
or sale of the Property, shall 20Dly any Funds hald by Lendar at the time of dcquisition or sals as 2 credit agamst (e sums

=cured Dy this Security Instrument. |

3. Application of Payments. Unless applicable law providss otherwise, all paymen!s recaived by Landar under
paragraphs 1 and 2 shall be 2pplied: first, to any prepayment charges dus under the Note; second, 1o 2mounts pavable under
paragrapn 2; third, 1o intersst due: fourth, 1o principal due; and last, 10 2ny late charges dus under the Note,

3. Charges; Liens. Borrower chall pay ail taxes, assessmants, charges, fines and impositions attributabie (o the
Property which may arain priority over this scurity Instrument, and ls2sehold pavments or ground rents, if anyv. Borrower
snall pay thase obligations in the manner proviced 1n paragraph 2, or if not paid in that ranner, Borrower shall pay them
on time directly 1o tha 22rson owed payment. 3orrower shall prompily furnish to Lender 2!l notices of 2mounts to ba paid
under YUs paragraph. If Borrower makes thegs peymemts directiy, Borrowsr shall prompuy furnish to Lendas eceipis evidancing
iy 3ol pavimienls. ' i

3orrower shall prompty discharge zny lisn which hae priority ovear this Sacurity Instrument unless Borrowear: (a)
agrees in'writing to the nayment of the obligation sezurad by the lisn in 2 manner acceptadle to Lendsr; (b) contests in good
faih the fien by, or dafznds against enforcement of the lien in, legal prozeedings which in the Lender's opinion operaie 10

., F
Y]
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;
I

P
prevent the enforcement of the lisn: or (c) secures from the holder of the lien an agreement sausiactory to Lender subor-
cinating the li=n 10 this Security Instrument. If Lender determines ihat .zny part of the Propsrty is subject 10 a lisa which
fiay anam pnonity over this Security Instrument, Lender may give Borrower a notice idantifying the lien. Borrower shail

-

saiisty the lien or zke one or more of the actisas set forth above within 10 days of the giving of notica

‘- a
[

. Hazard or Property Insurance. 3orrower shall Kesp the improvernsnts now existing or hereafter sr=ci2d on

o b g

:ne Prepamy insured azainst loss by fire, Razards included within the term “*extendad coverage’ and any other hazards,

L.i'l-' LR I i

including floods or flooding, for which Lendsr requires insurance. This insurance shall be maintainad in the amounts and

* )
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
endar’s approval which shall not be unreasonably withheld. If Borrowsr fails 1o maintain coverage described above, Lander
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propery in accordance with paragraph J.

All insurance policies and renewals shall be accepiable to Lender and shall include 2 standard morigage clause. Lencar
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender ail receipis
of paid premiums and renewal notices. In the event of loss, Borrower snall give prompt notice o the insurance carrier 2nd
Lender. Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agres in writing, insurance procseds shall be applied to resioration or regair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceads shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ofiered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty
or {0 pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd will begin when the nOL:CE
1§ given.

" Unless Lender 2nd Borrower otherwise agres in writing, any zpplication of proceeds to principal shail not exiznd
or posipone the due date of the monthly payments refzrred to in paragrapns 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property 1s acquired by Lender, Borrower’s right to any insurance policies and procesds resuitng
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument. immediately prior to the acquisition. -

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
easeholds. Borrower shall occupy, establish, and use the Property 2s Borrower's principal residence within sixty cays
af:ar the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residznce
for 2t l2ast one year after the date of occupancy, eniess Lender otherwise agrees in writing, which consent shall no te
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procesding, wnether civil or criminal, is begun that in Lender’s good faith judgmant
could rasult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default 2nd reinstate, as provided in paragraph 18, by causing the action oOf
prqc::dipg 10 be dismissed with a ruling that, in Lencer’s good faith determination, precludes forfeiture of the Eorrower’s

inverest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s, security
:rarest. Eorrower shall also be in default if Borrower, during the loan application process, gave materizlly false or inaccurate

s formation or statements to Lender (or failed to provide Lender with any material information) in connection with the loan .

evidenced by the Note, including, but not limited o, representations concerning Borrower's occupancy of the Propeny as
a principal residence. If this Security Instrument is on 2 leasehold, Borrowsr shall comply with all the provisions of the lease.
If Berrower acquires fee title to the Property, the lsasehold and the fee title shall not merge unless Lender agress to tae
merger in writng. . ' | r
- = Protection of Lender’s Rights in the Property. If Borrower fails to perform tHe covenants and agreements
contzined in this Security Instrument, or there is a legal procésding that may significantly affect Lender’s rights in the Propeny
(such as a procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny. Lendzr’s
actions may include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing 1 Court.
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action uncar
this paragraph 7, Lender does not have 1o do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interes from .

the dare of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesiing
payment. | | '

L

2 sum equal to one-twelfth of the yearly morngage insurance premium betng paid by Borrower wnen the insurance coverage
apsed or ceased to be in effect. Lender will accest, use and retain these payments as a loss reserve in liew of mergags
‘msurance. LOss reserve payments may no longer be required, at the option of Lender, 1f morgage insurance coverage (in

Form 3001 /80 (page 3 of 6 pages)
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8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by tus
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premuums
recuired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanually
equivalznt 10 the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lencer. If substantially equivalent mongag Insurance coverage is not avaitable, Borrower shail pay to Lender each mofin
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the amount and for the period that Lender requires) provided by an insurer approved by Lender agzin becomes available
and 1s obtained. Borrower shall pay the premivms required to maintain morgage -insurance in effect, or to provide a loss
reserve, untl the requirement for morigags insurance ends in accordance with any written agreement between Borrower
- and Lender or applicable law,

9. Inspection. Lender or its 2gent mzy make reasonable eatriss upon and inspections of the Propenty. Leadsr shall

give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,
“ 10. Condemnation. The proceads of 2ny award or claim for damages, direct or consequentizl, in connection with
.2ny condemnation or other taking of any part of the Property, or for convevance in lisu of condemnation, are hereby 2ssignsd

2nd shall be paid 10 Lender, S _ - -
In the event of a tow2] waking of the Properiy, the proceeds shall b anpiied to the sums sscured by this Security nstrument,
whether or not then due, with any excess pzid to Borrower. In the event of a pantial t2king of the Property in which the
i2ir market value of the Propenty immadiately bafore the taking is equal to or greater than the amount of the sums sscursd
© by this Security Instrument immediately befors the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Secunity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraciion:
(2) the totzl amount of the sums secured immsdiately before the taking, divided by (b) the fair merket value of ths Proparty
immadiately before the taking. Any balancs shall bz paid 1o Borrowsr, In the event of a partial taking of the Property in
wiich the fair market value of the Property immadiately befors ths taking is less than the amount of the sums sacursd -
mediatzly before the taking, unless Borrowsr and Lender otherwiss 2gres in writing or unless applicabie law otherwise pro-
vides, the proceeds shall be appiied 10 the sums sszured by this Sezurity Instrument whather or not the sums are then due.
- 1f the Property is 2bandoned by Borrow™r, or if, after notice by Lander 1o Borrower that the condemnor 0ifrs to
make an award or seitie 2 claim for damages, Borrowsr f2ils to respond to Lender within 30 days aftar the daie the notice
1s given, Lender is authorized 10 collect and 2pply the procesds, at its option, either to restoration or repair of the Prepeny
or to the sums secured by this Security Insicumeant, whether or not then due. -

Unless Lender and Borrower otherwiss agres in writing, any zpplication of procesds 1o principal shall not #xiend
or postpone the due date of the monthly payments referred to in paragraphs 1 2nd 2 or changs the 2mount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

e modification of amortization of the sums sscured by this Security Instrument granted by Lender to any successor in interest

of Borrower shall not opsrate to release the lability of the original Borrower or Borrowsr's successors in intsrest. Lender
shall not be required 1o commence procesdings 2gainst any successor in interest or refuse to extend time for payment or

inerwise modify amortization of the sums sacured by this Security Instrument by reason of any demand mads by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exarcising any right or remedy shall not be
e waver of or preclude the exercise of any right or remedy. 4

12.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments of /

tnis Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and 2grsements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Propsrty under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agress that Lender and any other Borrowsr may agres 1o extend. modiiy,
forbear or make any accommodations with regard to the terms of this Security Instrument or the: Note without that Borrows:'s
consent., %

13. Loan Charges. If the loan secured by this Securiry Insurument is subject to a law which sets maximum Jozn
cnarges, and that law is finally intzrpreted so that the interest or other loan chargss collected or 1 be collected in connsction
withh the Joan exceed the permitted limits, then: (2) any such loan chargs shall be reduced by the amount necessary to rzduce
tae charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
ot refunded to Borrower. Lendar may chooss to ri:2ke this refund by reducing the principal owed under the Note or by maiing
2 dirsct payment 1o Borrower. If a refund raducss printipal, the raduction will be treated 2s 2 partial prepayment withiout
any prepayment charge under the Note, -

14. Notices. Any notice to Borrowsr provided for in this Security Instrument shall be given by delivering it or
Dy mailing it by first class mail unless applicabis law requires use of another mathod. The notice shall be directed 1o the
Property Address or any other address Borrowsr designates by notice 10 Lender. Any notice to Lender shall bes given Oy
:rst class mail to Lender's address stated harsin or 2ny other address Lender designates by notice to Borrower. Any notice
erovided for in this Security Instrument shall b2 desemed 10 have besn given to Borrower or Lender when given as proviczd
1 this paragraph. ° = | i

15. Governing Law; Severability. This Saz rity Instrument shall bs eovernad by federal law and the law of the
jarisdiction in which the Proparty is located. In the event that any provision or clause of this Security Instrumeant or the Note
conflicts with applicable law, such conflict shall not affect othar provisions of this Security Instrument or the Note which
czn be given effect without the conilicting provision. To this end the provisions of this Security Instrument and the Noig
are declared 1o be severabls,

Eorm 3001 S/90 (page 4 of 6 pepes)
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16. Borrower’s Copy. Borrower shail be ¢iven one conformmed copy of the Note and of this Security Instrument.
17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Propenty or any
~rerest in it is sold or transfarred (or 1f beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, 1 ander may, at its option, require immediaie payment in full of all sum
secured by this Security Instrument. However, this opiion shall not be exercised by Lenderf exarcise is prohibited by federal

taw 25 of the date of this Secunty Instrument.

tf Lender exercises this option, Lender shall cive Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 davs from the date the nouce is celivered or maijed within which Borrower must pay all sums securzd
. by this Security Insirument. 1f Borrower fails to pay these sums prior 10 the expiration of this period. Lender may 1avoxs
+ any remedies permitied by this Security Instrument without further notice or demand on Borrower,
| 18. Borrower’s Right to Reinstate. 1f Borrower mests cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued 2t any time prior to the earlier of: (a) 5 days (or such other period
2s 2pplicable law may specify for reinstatemnent) before sale of the Properiy pursuant {0 2ny powel of sale contained in s
Security Instrument; or (b) entry of 2 judgment enforcing this Secunty Insirument. Those conditions are that Borrower.
(2) pavs Lender all sums which then would be due under this Security Insirument and the Note 2s if nc acceleration had
oceurred: (b) cures anv default of any other covenants or 22reSments, (¢) pays all expenses incurred in enforcing this Securuy
Insirument, including, but not limited 1o, reasonavls attorneys’ fess; and (d) takes such action as Lencer may re2sonadiy
require to assure that the lien of this Security Instrument, Lender’s rights in the Propeny and Borrower's obligation to pay
‘he sums secured by this Security Instrument shall centinue unchanged. Upon reinstatement by Borrower, tais Secunty In-
sirument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, 1S
right 10 reinstate shall not apply in the case of acceleration under paragraph 17. | |

19. Sale of Note; Change of Loan Servicer. The Note or a parital interest in the Note (together with this Security
Insirument) may be sold one or more times witheut prior notice to Borrower. A sale may result in 2 change in the enily
(known 2s the ';Loan Servicer') that collects montnly payments due under the Note 2ad this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to 2 sale of the Notz. If there is a change of the Lean
Servicer. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be macs.
The notice will also contain any other information required by applicabie jaw.

20. Hazardous Substances. Borrowsr snzil not cause or permit the presence, Use, disposal. storage, or rejzase
of any Hazardous Substances on or in the Properiy. Borrower shall not o, nor allow anvons else to o, anything affecting
the Properiy.that is in violation of any Environmenal Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantities of Hazardnus Subsiances that are generally recognized 10 be 2PpIopriais
o normal residential uses and to maintenance of the Property. - - :

Borrower shall promptly give Lender wrinzn notice of any investigation, claim, demand, Jawsuit or other action by
any governmental or regulatory agency or privaiz party involving the Property and any Hazardous Substancz or
Environmental Law of which Borrower has actuzl knowledge. If Borrower learns, or is notiled by any governmental or
ragulatory authority, that any removal or other rem=diation of any Hazardous Substance affecting the Propenty 1S Necassary,
’ Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law.

- As used in this paragraph 20, ‘“Hazardous Substances” are those substances defined as toxic or hazardous subsiance
“bv Eavironmental Law and the following substances: gasoline, kerosenz, other flammable or toxic petrolewm products, 1OXIC
pesticides and herbicides, volatile solvents, materials containing asbesios or formaidzhyde. and radioactive matenals, As
used in this paragraph 20, ““Environmental Law"" means federal laws and laws of the juriséiciion where the Propeny 1s locaizd
that relate to health, safety or environmental proweciion. - T
NON-UNIFORM COVENANTS. Borrower 2ad Lender further covanant and zgree-2s follows: B
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (¢) a date, not less than 30 davs from the date the notice is given to Borrower, by which the default must
be cured; and {(d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale 61 the Property, The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action 1o assert the non-existence of a default
or any other defense of Rorrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitied by applicable Jaw. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 211, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence. |
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If Lender invokes the power of sale, Lender shall give 2 copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once 2 week for three consecutive weeks in a newspaper published
in ........2HELBY ... eeveeranen ..... County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser

Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,

+  but not-limited to, reasonable attorneys’ fees; () to all sums secured by this Security Instrument; and (c¢) any excess

i kg

" to the person or persons iegally entitled to it. . ,
22. Release. Upon payment of ail sums sscured by this Security Instrument, Lendar shall releass this Security
Instrument without charge to Borrower. Borrowsr shall pay any recordation costs.
23. Waivers. Borrower waives zll rights of homeastead exemption in the Propeny and relinquishes all righis of
curiesy and dower in the Proparty. ’
24. Riders to this Security Instrument. If one or more riders ara 2x=cuted by Borrower and recorded together
with this Security Instrument, the covenants and 2gresments of 2ach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) wers a part of this Security [nstrument

[Check applicable box(zs)] N
[ ] Adjusiable Rate Ridsr | ' | Condominium Ride |1 1—4 Family Rider
Graduated Pavment Rider 1 )] Planned Unit Deveiopment Rider : Biweskly Payment Ricder
: Balioon Ricsr : Rate Improvemsnt Rider 1 Sacond Home Rider
Oznzr(s) [spacify] | -

e

BY SIGNING BELOW, Borrowsr accapts and agress to the tarms and covenants containad in this Security Instrument
and In any ridex(s) execuied by Borrower and recorded with it. ’
-2 ................. (S2al)

Withessas:

iy —Borrower
Y
e L
................................................................................................... (Se2h)
—3orrowser
Social Security NUM DA .. it ees
[Space Below This Line For Acknowledgment]
STATZ U= F.LE.BP_”E.A.. - COUNTY G~ Jefferson 55

I,the undersigned Notery Public in aznd for the State and County aforssaid,
eartizy that Otha Richardson and wife, Debra G. Richardson

ned to tI instrument, and who are known to

wl0Se Namss are S51g ne foregoing ma,
acknowledged bafore me on this day that, being informed of the contents of the szid
iﬂEtrLL"HEE:, the}’ ~ ewmecuted the s TIC&rs me DEears cata.,

Given undar my hand znd s=a
July | , A.D., 1993

day of

(§z=L

Inst # 1993-20

- Commission Expires: 11/3/93
a7/12/1993-2013%
11305 AN CERTIFIE 4 | :
COUNTY JUDGE OF PROBATE o |
ALF-% Wy <MD form 3001 9/90

-

(Dace & o0f © Dages)




