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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ACVANCE MF!HTGQ.GE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WiLL BE ACVANCED BY THE MORTGAGEE
UNDER TH A ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMEE HEREIN,

STATE OF ALABAMA
Shelb Y COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS {INDENTURE is made and entered into this __24 th  day of May 19 _Eﬁ by and betwoen

Karen Fairchild, an unmarried woman

(hereinaftar called the "Mortgagor whether one or morg) and AmSouth Bank N.A., a national barking association (hereinafter called the “Mortgages'”).

ﬁ&cltals "

A. The Secured Line of Credit,_ Karen Fairchild - _ _ _
(herainatter called tha "'Borrower” whether one or more) is (are) now or may become in the future justly indebted to the Mortgagee in the maximum principal amount of

Ten Thousand Seven Hundred Fifty and 00/10 QF*hkxdkikhh® Dollars {510 , 750.00 ] fthe "Credit
Lmit") purauant lo a certain open-engd line of credit established by the Morigagee for the Borrower under an agreement (fne “Credit Agreement’™). entitled

X "AmSouth Equity Line of Credit Agreement” executed by the Borrower in favor of the Morgages, dated May 24 1993

1 AmSouth Personal Financiat Ssrvices Line of Credit Agreement exacuted by the Borrower in favar of the Mortgagee dated 19 , 88
amended by an amsndmant of even datg hargwith,

The Cradit Agreemant providas for an open-end line of credit pursuant to which the Borrower may borrow and repay. and rebormow and repay. amounts from the Morgagee up to a maximur
principal amount at any ong time outstanding not exceeding the Credit Limit,

B. Rate and Paymant Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding fram time to time under the Credit Agree-
ment at an adjustable annual percentage rate The annual percentage rate May be increased or decreased on the first day of each hiling cycle based on changes in the "Frime Rate™ as

nublished in the Walf Street Journal The annuai percentage rate charged under the Credit Agreement during each biling cycle will be 2.00 % above the Prime Hate in

affect on tha first day of that biling cycle. The annual percentage rate on the date of this mortgage is 8.00 %. The annual percentage rate will increase if the Prime Rate in
affact on the first day of a bifling cycle increases, and will decrease if the Prima Rate in effect on the first day of a billing cycle decreases; however, the annual percentage rate will never exceed
the Maximurn Rate stated in the Credit Agreemant. Any increase in the annual percentage rate may result in incraased finance charges and increased minimum payment amounts under
tha Cradil Agreement. Any dacraasa in the annual percentage rate may result in lower finance charges and lowar minimum manthly payments.

€ Maturity Date.!f not sooner terminated as set forth thersin, the Credit Agraement will terminate twenty years from the date of the Credit Agreement, and all surns payabie thersunder
(ncluding without limitation principal, interest, expenses and charges) shall become due and payable in full.

D. Mortgage Tax. This morigage secures open-end or revolving indebtedness with an inerest in residential real property. Therefore, under §40-22-2(11b, Coda of Alabama

1975, as amended, the mortgags fiing privilege tax shalt not exceed $.15 for each $100, or fraction thereof, of the Credit Limit of 106,750.00 ., Which is the maxirmum
principal indebledness, to be sacured by this mertgage at any ane time. Although the interest rate payable on the line of credit may increase if the Prime Rate in effect on the first day of a
billng cycle increases, the increased finance charges that may result are payable monthly under the Credit Agreement and there is no provision for negative amortization, capitalization of
unpaid linance charges or other increases in the pringipal amount secured hereby over and above the Credit Limit Therafore, the principal amount secured will never exceed the Credit Limit
unlgss an appropriats amengment herato is duly recarded and any additional mortgage tax due on the increased prircipal amount paid at the time of such recording.

Agreement

NOW. THEREFORE. in consideration of the premises, and o secure the payment of (8) all advances heretofora of romtime to time heraafier made by the Mortgagee to the Borrower undler
the Credit Agraement. or any extension or renewal theredf, up 10 a maxsmum principal amount at any one time outstanding not excesding the Credit Limit; (b) all finance charges payable
Irorm time 1o time on saig advances, or any part thereof, (c) all other fees, chargas, costs and expenses row or hereafter awng by the Borrower to the Mortgages pursuant to the Credt Agreernent,
or any extension or ranawal thereof, (i} all other indebtedness, abligations and labilities now of heraafter owing by the Borrower to the Morigagee under the Credit Agreement, O any extension
or renewal thareaf; and (e} all advances by the Mortgagee under the terms of this morigage (the aggregats amount of all such items described in () through (8) above being hereinafter collectively
called "Debt'} and tha compliance with all the stipulations herein contained, the Morigagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following describad

real estate, siuatad in Shelby County, Alabama {said real estate being hereinafter calied the "Real Estate”):

Lot 1, according to the Survey of Wildewood Village, Third Addition, as
recorded in Map Book 8, Page 145, in the Office of the Judge cof Probate
of Shelby County, ALabama,

07/09/1993-20060
N9 =53 aM G RTIF :
Forrn 940195 SHELBY COUINTY JUDGE OF PROBAT
bkF2 {Rev 3/91) 23,70
Return To: " ? z i
Alabama Title Co., In. 7




Together with all the righls, privieges, tenements, appurienances and fixtures appertaning to the Real Estate, alt of which shall be deemed Real Estate and conveyed by this mortgage.

To have and to hold the Real Estate unto the Mortgages, s successors and assigns lorever The Morgagor covenants with the Mortgagee that the Mortgagar is lawfully seized in fee simple
of the Real Estate and has a good right to sell and corvey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien af current ad valarem taxes, the prior
mortgage. f any. hereinatter described and any olher encumbrances expressly set forth above; and the Mortgagor will warrant and forever delend the litle fo the Real Estate unto \he Morigagee,
againgl the lawful claims of all persons, excapt as otherwise herein provided.

This morigage secures an cpen-end revalving (ine of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts from ihe Mortgagea from time o time
up to @ maximurmn principal amount at any one time oultstanding not exceeding the Credit Limit. Advances under the Credit Agreement are cbligatory. The Credil Agreement does not
require that the Borrower make any minimum initial advance or maintain any minimum balanca under the line of credit; therefore, at times there may be no putsianding Dabt under this
morigage. However, this mortgage shall become effective immediately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title 1o the Real Estate
be divesied from the Mortgages by the payment in full o all the Debit at any one time cutstanding, since in each case further borrowings can thereafler be made from time to time by
the Borrower under the terms of the Credil Agreement and all such borrowings are to be included In the Debt secured hereby. This morigage shall continue in etfect until ak of the Debt
shall have been paid in full, the Credit Agreement shall have been terminated, the Mortgagee shali have no abligation to extend any further credit to the Borrowsy thereunder and an
appropriate written instrument in satisfaction of this mortgage, executed by a duly authonized officer of the Mortgagee, shall have been duly recorded in the probale office in which this
mortgage is miginall}\; recorded. The Morigagee agrees 10 execute such an instrument promptly following raceipt of the Borrower's written request therefor, provided that all of the condi-
tions 58l forth above have been fulfilleg. Nothing contained herein shall be construed as providing that this morigage shall secure any advances by the Morigagee 10 the Borrowet undet
the Credit Agreement in 8 maximum principal amount at any one time outstanding in excess of the Credit Limit set forth above unless this morigage shall have been amended to increase
the Credit Limit by written instrument duly recarded in the probate office In which this mortgage is criginally recorded.

(Complele It applicable:) This mortgage is junior and subordinate 1o that certan mortgage dated 19 . and recorded in

Yolume a8l page in the Probate Office of County, Alabama.

The Mortgagor hereby authorizes the holder of a prior morgage encumbering the Real Estate, if any, to disclose to the Mortgages the following information: (1} lhe amaount of indebtedness
secured by such morigage:; (2) the amount of such indebledriess that is unpaid; (3} whether any amaount cwed on such indebtedness is or hag been in arrears, {4} whether there is Or hag
heen any default with respact to such mangage or the indebtedness secured thereby, and (5} any other informanan regarding such morigage or the indebtedness secured thereby which
Ihe Mortgagea may requast from tme to tima.

It this mortgage s subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made n the payment of principa, interest or any other sum payabie under the
terms and prowisions of such prior monigage, or if any other event of default (or event which upon the gwing of notice ar lapse of time, or both, would constitute an event of detault) should
accur theraunder the Mortgagee may, but shall not be obligated to, cure such defaut, without notice to anyane, by paying whatever amounts may be dus, or taking whatever other achons
may be required. under the terms of such prior mortgage 50 as to put the sarme in good standing.

Fryr the purpose of lurther securing the payment of the Debt, the Mortgagor agrees to: (1) pay al taxes, assessments, and other kens taking prionty over this mortgage (hereinafter jointly
called “Liens”'). and if default is made in the payment of the Liens, or any part thereaf, the Morigages, at its option. may pay the same; (2) kesep the Real Eslate continugusly insured, n such
rmanner angd with such companies as may be satistactory 10 the Mortgages. against loss by fire, vandalism, maticious mischief and other perils usualy covered by a fira insurance policy weth
standard extended coverage endgrsement and against foss by such other perils as the Mortgagee may fram time Yo time determine is prudant of is then required by applicable law, with (058,
i any, payvable to the Mortgages, as its interest may appear: suchinsurance to be n an amount at least equal to the full nsurable value of the improvements located on the Real Estate unless
the Mortgages agrees in writing that such insurance may be in a lesser amount. Subject to the rights of the holder of the prior mongage, if any, set forth abowve, the onginal nsUrANcE pohcy
and all replacements therefor, shall be delivarad to and held by the Morgagae until the Debt s paid n full and the Credit Agreement is terminated, The insurance poticy Must provide that
it may not b cancealied without the insurer giving at least fhteen days’ prior written notce of such cancellation 10 the Mertgagee: Subject 1o the rights of the holder of the prior mongage. o
any, set forth above, the Mortgager hereby assigns and pledges fo the hMortgagse as further security for the payment of the Debt gach and every policy of hazard nsurance now or hereafter
i effect which insures said mprovements, or any part thereol, together with the right. title and nterest of the Mortgagor inand to each and every such policy, ingluding but nat limited to all
the Mongagor's right, title and interest in and to any premiums paid on such hazard insurance, ncluding all rights to retum premiums. If the Mortgagor fals to keep the Rea! Estale insured
as specthed abave, then at the slacton of the Mortgagee and without notice to any person, the Mongagee may declare the entire Debt due and payable and this morgage subect o foreclosure,
and this mortgage may be foreclosed as herainafter provided; and, regardless of whether the Mortgagee Geclares the entire Debt dug and payable and ths morgage subject to foreclosure,
the Mortgagee may. but shall not e obligated to, insure the Real Estate for its full nsurable value {or for such lesser amount as the Mortgagee may wish) against such risks of 10ss. for it wn
venefit, the proceeds from such insurance {less the cost of collecting sarre), if collected, to be credited aganst the Debt. or, at the election of the Mortgagee such proceeds may be used
i repainng of reoonstructing the improvemeants [ocated on the Beal Estate.

Al amaunts spent by the Morlgagee for insuranca of far the payment of Ligns or for the payment of any amounts under any prior morigages shall become a dabt due by the Morgagor
and at once payable, without demand Lpon or notice to the Mortgagor. and shall be includad in the Debt secured by the iien of this morgagse, and shall bear nterest from date of payment
by the Mortgages until paid at the rate of interest payable from time to time under the Credit Agresment, or such lesser rate as shall be the maximurm permitied by law, and if any such amount
5 net pad n Ll immediately by the Martgagor, then atthe ophan of the Morigagee, this mongage shall be in default and subsect to immediate foreclosurs in all respects as provided by law
and by tha proviscns hereofl.

Subject to the rights of the hofder of the pricr martgage, ifany, set torth abave, the Mortgagar hereby assigns and pledges to the Martgagee the fallenwing property, nghts, clams, rents. profits,
issues and revenues:

1. Alirents, profits, issues, and revenuss of the Real Estate from time to time aceruing, whether under leases or tenancias now existing or hereafter created, resarving ko the Morgagaor,
50 long as the Mortgagor is not in default hereunder, the right to recave and retain such rents, profits, 18sUes and revenuss:

2. All judgments, awards of damages and selfiements hereafter made resulting from condemnation proceedings or the power of eminent dornain, or for any damage {whether caused
hy such laking or otherwige) 1o the Real Estats, or any part thereol, or 10 any nghis appunenant theteto, including any award for change of grada of streets, and all payments macde for
he volunlary sale of the Real Estate, or any pan theredf, in lieu of the exercise of power of eminent domain. The Margagee is hereby authorized an behalf of, and in the nama of, the
Mortgagor 10 execuite and deliver vahd acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums $0 received, or any part thereot, after
Ihe payment of all the Morigagee's expenses, including court costs and atiormeys' fees, on the Debt i such manner as the Mortgagee elects, or, atthe Mortgagee's option the entire amount
or any part tharsaf so received may be released or may be used to rebuild. repar or restore any or all of the improvernents located on the Real Estate

The Mortgagor agrees to take good care of the Feal Estate and alt improvernents located therean and not to commit or permi any waste thereon, and at all times to maintain such impravements
in as good condikon as thay now ars, reasenabis wear and tear excepted.

Notwithslanding any other provisian of this mortgage or the Credit Agreementt, this mortgage shall be deemed to be in default and the Diht shall bacome immediately due and payable,
at the option of the Martgagse. upen the sale, lease, transfer, or morgage oy the tartgagor of all or any part of, or all or any interest in, the Real Estate, including transfer of an interest by
centract jo sell

T Mortgages may make or cause 1o be made reasonable entries upon and inspections of the Real Estate, provided that the Mortgagee shall give the Morgagor nohice prior to any such
inspeclion specifying reasonable cause therefor related to the Mortgagee's interest in 19§ Heal Estate

Except for any notice required under applicable law to be gren in another manner, any notice under this martgage (a) may be given 1o the Mortgagor {if the same party as the Borrower)
 the manner set forth in the Cradit Agraement: {b) may be gwven to any other Mortgagor by delivering such notice 10 the Mortgagor {or ary ane of them if more than one) ar by mailing such
notice by first class mail addressed to the Mortgagor at any acdress on the MGH%?QEE'E recnrds or at such other acldrass as the Morgagor shall designate by notice to the Modgagee as
orowided herein; and (c) shall ba given to the Mortgages by first class mail to the Morgagee's address stated herein or 1o slch other address as the Morkjagee may designate by notice to
the Mortgagor as provided herein, Any notice under this mortgage shall be deemed Yo have been grven to the Borrower, the Mortgagor or the Maortgages whan given in the manner designated
heren

The torgagor shall comply with the provisions of any lease if this morigage is on a leasehold. If this mortgage isona untin a condominium or @ planned unit development, the Martgagor
shail perform all the Worgager's obligations undar the declaration creating or governing the congaminium of planned unit development, the by-laws and requlations of the condominum or
pranned unit deveiopment, and canstituent decuments, all as amended. [fa condominium or planned unit development rider is executed by the Mortgagor and recorded together with this
rmorlgage. the covenants and agressments of such rider shall be incorporated into and shall amend and supplermant the covenants and agreements of this mortgage as if the rider were a part haraof,

The Martgagor agress that no delay or failurs of the Morigagee to exercise any option 10 declare the Debt due and payable shall be deemed a waiver of the Mortgagee's right to exsrcise
such option, ether as 1o any past or present defaull. and itis agreed that no terms or conditions contained in this Morgage may be waived, allered or changed axcepl by a written instrumant
signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Upon the oecurrence of an event of default hereunder. the Morigages, upon billfiled or other proper legal proceeding berg commenced for the foreclosure of thig martgage, shall be entiti-
ed to the appointment by any competent court, without notice to any party, of a receiver for the rents, ssues and profits of the Real Estate, with power 1o lease and control the Real Estate and
with such other powers as may be deemed necassary.

Upon condtion, howsver, that if. (a) the Debt is paid in full {which Debt mcludes {i) all advances herelofore or from time to time hereafter made by the Mortgagee to the Barrower under the
Credit Agreement, or any extansion or renewal theredf, up to a maximurm principal amount at any one time outstanding not exceeding the Credit Limit; (i) aHl finance charges payable from
tme to time on said advances, or any part thereo!; (i} all other lees, charges, costs and expenses now or hereafter owing by the Borrower 10 the Mortgagee pursuant 1o the Cradit Agreament,
or ary extension or renewat tharedl; {iv) all other indebiedness. obligations and liabilites now or Nereafiar owang by the Borrowsr 10 the Mortgagee under the Credil Agreement, or any extension
of renewal thereal, and tv) all advances by the Mortgagee under the terms of this mortgage): (b) the Mortgagee is reimbursed for any amounts the Mortgagee has paid in payment of Liens
Of INSUrance premiums o any prior mongages, and interest thereon; () the Mortgagor fulfils all of the Mortgagaor's obligations under this mortgage; (d) the Credit Agreement is terminated
and the Bank has no obligahon to extend any further credit 1o the Borrower thereunder; and {g) an appropriate written instrument in satisfaction of this mortgage has been executed Dy & duly
authonzed officer of the Mortgagee and properly recorded; this conveyance shall be nuiland void, But if: {1) default is made i the payment to the Mortgages of any sum paid by the Morngagee
under the authonty of any provision of this mongage: (2} the Debt. or any part thereot, or any ather ncebtedness, obligation o liability of the Borrower, the Mortgagor, or any of them, o the
Morgagee remains unpaid at maturity, whether by aceeleration or otherwise; (3 the interest of the Mortgagee in the Feal Estate becomes endangerad by reasen of the gnforcernent of any
pror hen or encurnbrance thereon; or {4) any event of detaul occurs under the Credit Agreement which would permit the Margagee to lerminate the Credit Agreement and accelerate the
balance due thereunder; than, LUpon the happaning of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Detit shall at ence become due and payable
and this mortgage shall be subject to foreclosure and may be loreclosed as now provided by law in case of pasl-due mongages; and the Mongagee shall be authorized 10 take possession
of the Real Estate and, after giving al least twenty-one days’ natice of the time. place and terms of sale by publication once a week for three consecutive weeks in some newspaper published
inthe wounty In which the Real Estate 1s located, 10 sell the Real Estate in front of the courthouse door of said county, at public outcry, 16 the highest bidder for cash, and to apply the procesds
of said sale as follows: first, 1o the expense of advertising, selling and conveyng the Real Estate and foreclosing this mr:rrlcn;age. including reasonable attorney’s fees; second, to the payment
in full of the balance of the Debt in whatever order and amounts the Mongagee may elect, whether the sarme shall or shall not have fully malured at the date of said sale, but no interest shall
be collected beyond the day of sale. third, 1o the payment of any amounts that have been spent, or that it may then be necessary lo spend, in paying insurance premiumms, Liens, any phor
martgages or other encumbrances refated to the Real Estate, wilh intergst thareon; and, fourth, the balance, f any, ta be paid to the party or parties appearing of record 10 be the owner of
tve Real Estate at the irne of sale. after deducting the cost of ascertaining who is such owner The Mortgagors agree that the: Mortgages may Did at ary sale had under the tarms of thus morgage
and may purchase the Real Estate f the highest bidder therefor At the foreciosure sale the Reat Estate may be offered for sale and sold as a whole without first offering it in any ather manner
or it may he offered for sale and sold in any other manner the Mortgagee may slect

The Mortgagor agrees to pay all costs. ncluding reasonable aftorneys fees ncurred by the Margagee in coliecting o securing or atiernpting o collect or secure the Debt, or any part therad,
or in detending or attempting to dafend the priority of this morigage aganst any hen or encumprance on the Real Estate. unless s mortgage 18 heren expressly made subject to any such
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lign gr ancumbrance, and all costs incurred in the foreclosure of this mortgage, aither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amaunt of such costs incurred by the Mortgagee shall be a part of the Debt and shall ba secured by this mortgage. The purchager al any such sale shall be under no obiigation 1o

sed o the proper application of the purchase money. In the avent of a sale hereunder, the Morgagee. o the ewner of the Debt and morgage, or the auctioneer, shall execute to the purchaser,
lor and in the name ¢f the Mortgagor. a deed 1o the Real Estate,

Plurai or singLiar words used herain 1o designate the Borrower(s) or the undersigned shall be conslrued to refer ta the maker or makers of the Credit Agreement and this mertgage, respechively,
whether ane or more natural persons, corporations, associations, partnerships or other entiies. All covenants and agreements herein mads by the undersignad shall bind the hers, parsonal

rapresentahves, successors and asaigns of the undersigned: and every aption, right and privilege herein reservetd or secured to the Mortgages shall inure to the benefit of the Mortgagee's
SUCCessors and assigns. :

IN WITNESS WHEREQT, the undersigned Mortgagor has (have) executad this instrument on the dagfs fi

, QAL (Seal)
Qaren Fairchild (Seal)
(Seal)
(Seal)

ACKNOWLEDGEMENT FOR IND{VIDUAL(S)
STATE OF ALABAMA,

Shelby County

|, the undersigned autharity, & Notary Public, in and for said county in said State, hersby certify that
Karen Fairchild, an unmarried woman
whose namels) is (are) signed to the foregoing nstrument, and who is {are} known to me, acknowledged bafore me on this day that, being nformed of the contents of said instrument

_S he_____ executed the same voluntarily on the date the same bears date.
(3iven under my hand and official seal, this 24th day of May .19 9 3.

MNotary Public

iy ComMmIsSIon expires.,

COMMISSION EXPIRES JAMUARY 28 1007
NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA,
County
|, the undersignad authority, a Netary Public, in and for said courty in said State, hereby certify that
whase name as of . 8 corporation, i3 signed o the foregaing
instrumant, and who 18 known 1o ma, acknowledged before me on this day that. beng informed of the contents of said instrument, ____ he, as such officer, and with full authority, executed
the sarme voluntarily kor and as the act of said Corporation.
Givan undcier my hand and official seal, this day of 19
Notary Public
Wy commission expires:;
NOTARY MUST AFFIX SEAL

This instrument prepared by. |
AmSouth Bank N. A, Terri O'Neill

Consumer Mortgage
(Address) _ P..Q . Box— 11007
Birmingham, AL 35288

(Name)




