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394 ' MORTGAGE .

THIS MORTCAGE (“Security [nstrument’) i8 given ¢n July 1 ’

1 93 , The granter 8
Billy Joe Bradford and wife, Barbara A, Bradford

{"Eim*rmﬂéf"“"’*}. This Security Inxtrament is giver Lo
whlch ie organized and exibling under the

——— .-l Al L E_ L -mim.]

Troy & Niehels, Inc. - ,
s ot the State of Louisiana . and whoRe address 8

P.&. Box 40258, Menroe, LA 71211-40256
Borroweer owad Lender the principal sum of

THOUSAND & 90/100 | | |
roRt Dollers (U3, 40 ,000.00 . |hie dubt 8 evidenced hy Borrower's nole ﬁm!zd the ssme date

as thie Security Inatrument (“Note', whith provides for monthly payments, wilth the full debt. if not peid eartisrd, due and payable
on Juiy 1, 2008 This Secwity Iwmiruvent seousa to Lender: (0 the repayment of the debd evldenced by

the Note, with inlerest, and ait ronewdls, extermions and modificationy of the Note; (b) the payment of all|other SUYsE, mfh
interest, advanced under peragreph 7 1o protecl the secwity of this Securily Ingfrument; ¥nd (¢p the pa'fu'malime of Borrower's
covemante and agreeménts under this Security lnstrument and the Note, Fo this PUDYse, Enrrwfrer' doeg hereby r!‘um'tg:age, (rant and
convey to Lender and Lendor's sucosseors and 2ssigrs, with pewer of Gale, the fallnlwing dencribed ¥ operty !m:at}er:l ih

She lby County, Alusbirma:

— L ——— o w

("i.endar’?.

Lot $2. in Block 3, asccording to Map of Navajo Mills, Firtt Sector, as recorded
in the Probate Office of Shetlby County, Alabams, in Map Beok 5§, page 18,
situsted in the Town of Alabasiter, Shefhy County, Alabama.

i
!
[
!
i
i
-
|
which hae the address of 838 Navajo Trail, Alabaster i ,
(Strent) Gk
|
Alabarna 35007 (“Property Address™); |
(Zip Code) |

10 HAYE AND TO HOLD this property unte Lender ahd Lender's BSuccessorg  end assigng, Torever, to !-ather with ol he
Improvemants now or hercafter arected on the property, and afl ssgements, appusterances, and fixtures now or :hereaftar 2 |:-art of
the property. All replacemenis and additlots shall algo be voveed by this Jecw iy rotrument. Alb o7 the lore Izing 8 referned 10
in this Seowurity Inetrument a2 the “Property.” | I

BORROWER COVENANTS that Borower R lawfully seiked of the estate horsby conveyed and haes the rnghti {o mortgage, gra.nl
and convey the Property ahd that the Froperly 5 unencunbered, except fof encumbrances of record. Bﬂrmwer-: warranis and will
deferd generally the thie to the Property againgt all claing and dornangs, subjoct to eny encumbrances of record.
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THIS SECURITY INSTRUMENT combings uniformy coversnta tor matlonal use und nen-uniform  coverpnts  with limited veriationg
by jurlzdlotion to conmritute & unitaimy Securky inotrument  covering real [ opaty,

UNIFORM COVENANTS. Berrower and Lender covermnl and agres o8 Toil gvs.
1. Paymeni of Principal snd Intorest; Propéyment and Late Chirgas. Borrowar chall promptly pay when! due he brincipal
of and interest on the debt evidenced by the Note :and any prepruyrnant and Jate charges due under Lhe Noto,
¢ Fudds for Taxez and InBursne. Subject: 1o applicable law of to 2 written walver by Lender, Barrower ghaill pay lo
Lender on the day monthly payments &¢ due under' the MNote, untll the Nate is peid in Tull, 2 sUM (“Fundy”) fm’;: ta) yoduly laxes
and sasessments which may sttain priority over this, Security instrument vy a lien on the Property; (b} yearly Ieas-iahald payments o
ground rents on the Froperty, if sy (Q) vearly Fazard or property ihourance premiums; () yeerly ilood irsurgnce premiums, if
any: e} yearly mortghge [nsuranced premiums, if ary; und () any sune payable by Borrower 10 Lender, in sccordange Wwith the
provigions of paragraph 8, in lleu of he paymenl of mortgugs Insurance premiuvs. Thess oy are called “Euoréw Items.” Lender
ey, At any time, c¢ollect and hald Furdg 0 an amount npot to éxceed the mavimun avount & lender for & federslly related
mortgage odh May requira for Borrower's estrow account under the federal Keal [atate Seftlement Proceduras Act of 1974 a5
amended from time to time, 12 US.C. 88 ZB0T at &, (PRESPAM. wleas another law that applies to the Fl,f"ldg sets a |egser
anourt. If o, Lendsr tnay, st any time, collect and hold Funeds In an amount not to excesd the jetger anjount, Lendar rmay
satinate the amount of Funds due oh the basik of current date anc redtohablo eslimates of axpendltures of leurn Escrovwe Ians
or otherwee In accordanes with applicable law, |
The Furkls ehali be hald in an Institction whosa deposily ors Ingured by 8 fedeal agency, Hstrumentallly, br entily (including
Lender, if Lender i3 such an institution) o in any Federy! iorme Logn Banit. Lender ghall apply (he Fundo 0 poy |The Escrow [ems.
Lenda may not charge Borrower for hoiding and applying the Funds, annusily anatyzing the escrow account) or verifying the
Eacrow lteme, unless Lendé pays Borrower interasl on Wha Fura pnd spplicable faw permits Lender to make such 3 chargs.
: However, Lender may require Borrowsr to piy 2 one-tme sharge for an independent real estals tax roporling sarvice used by
Landar I oconnoction with thle losn, ubleas appliizatzln v provides othorwire, Unloos un agrsamont 3 madse) o applicable _iaw
requres Interest to be paid, Lender stall not be requied 1o pay Bavows: Aany Inerast of ewrnings on the Funos. Borrower and
Lender may agree in writhg, however, that interest shall be pid on the bunds. Lender shell give to Bavower, [Wwithout charge, an
annuad mceounting of the Funds, showlng cradits and dehito to ha Tunds ond the purpese Tor which each d2bit|to the Fuhds Wae
made. The Funde are pledaed 2s additlondl gecurity Tor all GUmMD Securad Iy this Security letrument. |
if the Funds held by Lendar aveeed {he aviounts permiited to be held by aoplicabie iaw, Lender shall acltcuunt 1o Borrover
for the excese Funds in mecordance with the requiraments ot applicadlo ., 0 the amount of the Funds held! by Lendor at ooy
me s not sufficient to pay the Escrow Items wehen dus, Lunder ! §0 notity Borrower in owiiting, ahd, In éﬁJCﬁh cage Borrovsr

shall pay to Lendsr tha amount necueswry 10 make up the doficiency. Barrownr shull cake up the tﬂef':ciencﬁ 1 onp morg than

twelva monthly pavments, at Lende’s sole diséretien. |

Upon payment in full of all suve socured by thls Security IRirumart, 1ende shall promplly refund to Eiumwar any Funds
held by Lendsr, If, under peragraph 21, Lender shall wcdure or sall (e Property, Lender, prior to lhe acquisition or sple of the
Property, shall apply =ry Funds held by' Lender o thée tino of acouiRltion o sale 98 & credit ageingt the nu:fua secured by this
Security Ingtrument. | '

3. Apphoation of Paymmnttg. Unless applicable lawe provides otherwise, il payments recelved DY Londar wnder paragraphs |
and 2 ohell be appliedt fist, to any prepayment churges due under the Nate: sucond, to smoums pyuble under! paragraph 2 third,
to intorost duse: fourth, to principal due; and st @ any [ole oharges due under the Note. |
1 4. Chargez; Llans. Borower shalt pay i tanes, aeosomente, charges, Tinew and Impositions ullr'ihutahie' to the Propety
‘ which ray atwin priorky over this Sceurity Instrdwent, and legnahold payimenils o graund ranty, if any. EGTFW\IFEI shall pay these
: . obligations in the manner provided I paragraph =, of i# not pald [n that manner, Rorrower shiall pay them o tf‘rne directly to the
persnh  owed pdyment. Borcower Bhall  promptly rnioh te Lendet &l totices of amounts to he paid under; this pwegraph. |f
Borrower mokes théss payments directly, Borrower ahall oromitly Tunih to Londer receipts  evidenging the payn:wentm

Borrower shall promptly cischerge any lien which has prierity over this Security instrument uniess Barrdwer: (@) agrees in
weiting to the pmment of the obligdlien &ecured by the Hen in @ rnanner woceptabie to Lender; (1) contegts In Eg-:md faith the len
by, o defends agmirst enforcernent of the len in, legsl oroceedings which in the Londer's opinion  oper rl:ne lo prevent the
enforcemnent of the llen; or (o) fecures from the. hotger af the lien an agrocment sollstactory Lo Lends Hubajdlnating the lien to
i thie Secuwrity I[netrument. |f Lender determines that any pat of the Propsly & sublect to o llen which may jatmin priocity  over
this Security Instrument, Lender may give Bomowa & noliw ident ifying the lien. Borrower shell galisfy the llon or take one or
mare of the actions set forth above wihin 10 dayn of the giving of natice. }

.; 8. Horard or Property insursnte. Bu'rﬂwar': ghall keep the ipprovemants now existing o hereafier a-ecﬁed gn the Proparty
rsured agaimet Josa by fire, hezards included within e Term “awterded coverags’ and any other hazavds, iinc!uding floods o
! flooding, for which Londer requied INSUrance. This irsuance shall be mointuined h the smounts and 1or the ‘periods that Lender

: :
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I
requires. The insurence carler oroviding the inmwanco sheli
be unrepsonably withheld. If Borrower fails to mRintain goverdge e

i - i h 7. |
to protect Lendar’s righls (n the Propaty in acoordancsd with paragrap |
F' Al Insursnce policies and rancwats shl he acceptable to Lendsr end ohell include 2 standarg mortgage clguse. Lender stall

! ]
have the right to hold the policihs ond renswats. It Lendsr requiies, Borruweer chall promptly glve 1o Lendefr ali! ;a::::: n; :::
| . _ 5 o 8 _
pramiums and ranswal hotices. In the event of lous, Borrowsr shall give prompt netice to the Insurance Carrier ;ln
make proof of iosg if not made promptly by Buorrower. o i
fﬁﬂ"f u‘;!gs:r Lander and Borrower otharwise wgrés lin writing, inswance proceeds shall bs applied to restoration |or repar of the
Property demaeged, ff the resteration of rapal i3 stonomically Teasibie and Lenders security i not lessened. If #ha restoralion  of
repatr I not ecshomically taneible or Lender’s secwfly would he lgosened, the insurance proceeds shall bs applied to the sumng

i
gocwred by this Secwidty Instrument, whether of not then due, with any excess paid te Berrower. [f Borrower abandons the

Property, o does not ansvier within 20 daym 8 notice from Lender that the in:at.rr'ancg cort'lar has offered 10 seftls; :.;. glain, Etuhi
Lander mmay collect the ingurance praceeds. Lender may use fhe proteada Fu I GDPAK nr+ restore  the F*_rf:ipartyi.u paty
sacured by this Security Irstrument, whether o not then due. The 30-day peried will bagh when*rhn notice & glmn; oo
Unloos Lender and Boavower olherwise sgree in wiiting, a7y application of procesds to principal shall not j::\n or ;T pw
the dus date of the monthly peyments refared 10 in poragraphs } and 2 or chenge the amount of the ents. wu: .
ptragraph 21 the Property s acqured by Lender, Boirower’s right to any ingurahce policles and proceeds resultlnig ﬁ"n:m | 5,;,- jﬂw
the Property prior to the acquisition shall pass ta Lendar o the extent o} the sums Recured hy this SF#WI}‘ n
i ior (o the acquigilion. o
immdi:fe“;n:‘upmgy, Prn::-..umian, Mpintenance antd Proteciion of ha ‘Propurly; annw.ar's Loan Hp;ﬂllf‘.fltl?; t:st.:::d;
Sorrower giall occupy, establish, and uRe the Fropeity as I:i::::'rawc::fa- principy residence a.-jfith:n ginty doys atm' the 9..1 o
this Security Instrumsnt and ghall continud 19 OCCURy the Property a5 Borrowe”™s ingipat midenc:a_ Tar o *laﬁt; hur:: yeal e
the date of occupandy, unless Lender othehwiae 3gees I verlling, which conaent shoil not be un ea'aamb!:: veith au;eml:;r u oy
extonuating ¢lreumetances exiet which are heyond Eorowars conliol. Borower shall not dgmrn}f, darrﬂ.;{;a Ql 1m;;ua::irI lr:-pe m,'
allow the Property o deteriorste, of commit wasle an the Property. Borower chal ba in defa?urt If :amr tqrfaturap_ac Tl ,-
proceeding, whether civil or eriminal, 5 begun that i Lendsr’s pood faith judgment cauidlrwult in ﬁ:-rfe!ttra .Tf the Proper y,ﬂ
otherwise materilly mpatr the len crested by thys Sasurity  Instrument o Lendi's  gacurity tntarevar.. Ba rnw?r [Ty u:‘:ure such .a
defoult and reingtate, as provided in paragraph 18 by causing the action o procesding to he dﬂmﬂiﬂd. veith _‘ﬂ "*Uilﬂﬂi that, ":
Lepder's good Taith determination, preciudes forfelture of the Borrows's inlerest in the Property m'. Olhet rtm.ﬂ inl  Wnpaiment ©
the lian oreatad by thie SecuwrRy Instrument o Londa™y cacurity interest. Serrows ahall 3iso be 1IN defuu!u nl‘ B::rrwf_er, during
e loan application process, gava maherialy Tulse of inaccuate  informwlion of Statemanta .m Lender {m-,ﬁ.‘"eﬂ[m Pramde LE‘!:'IdW
with any material  Information) I conpiection with the loan evidenced Ly the Note, Including, bt nntl I:rnnﬂrd to, rﬂﬁ*ﬂﬂgmﬂmrﬁ
concerning Borrower's occupaney of the Property @e a rincipat residence. It this Secwrity imsbument 13 on @ mzal.sehold, asrmffTr
ghall comply with ali the provisions of the lesse. I Barrowes: acquires e tiche Lo e Property, the leasehold and the fee tille
agrocs to the morger in writing, |
o T :’::i“ﬁ“i L::ld:r': H':;ﬂl :n tha Erupert}l, if Bovower falln to petorm the covenants and g e#!mants containgd in
thie Secrity Instrument, or there s a legd proceeding that may stgnificantlv affect Lc:ndm"ﬂh.righm i Lhe ttrpq't}r zgwhmas 3
proceeding in bankmptcy, probate, for condemnetioh of forfeiluwre or 10 entorce Iawslm regtﬂ?nmm‘r, than L:?f'ld] PITﬁJ}’ i af *1::};
for whatever i.é. hecessary Lo -protect the valuo of the Property ond Lendw’s 1ights in the :le'lETW. Lend?r B .acimﬂ Ry mncty ’
paying shy aums secwred by ¥ liab which e prioriy ovar this Securily Instrunient, pppeding .m GO, paying f ;cimhle atiorneys
fass and antering on the Property to meke repaks. Although Lender may take action under this parageaph 7. Lehdsr doeR not have
0 % | - it oy 1 rid by thiz Sgcurily
Ary amounbs dishursed by Lender under this paragraph 7 shnll become addition dabt of Borrowsr 5ecy i
Inetrument.  Unleas Borrows: and Lender agres 1d other terme of payment, tiese amounts stwll bedr intere::xtr frome the dote of
disburaement at the Nota rate snd shall be pivabla, with inlerést, upoi noticé from Lender to Borrower requesting paym?nt. |
8. Mortgape Insuranza, |f Lender trequired morigage inswance a8 2 condilon of maKing the Ilnan sf,-curid by thic Secuyity
Imatrument, Borrowar ohall poy 1he  PremivTmg required 1o alvtai the nortgage  insurence i effecl, 1T, an' any raasc:lju. the
mortgage Inourance ¢overage required by Landw [8paes oF Cewmel 10 bo in effect, Borower shell pa}f. the pf ?Wﬁlu"t‘ﬁ required fo
obtain covarsge substantially equivalent te the moriguge neurance previously in eflect, at a cost substantiaily eqluhralant to the cosl
to Borrower of the mortgage  insurance previowsly In effoct, trom  an dlternule  mortgage g ur et appm'red by Lender. If
substantislly equivalent mortgage inswance coverage i not avallable, Burrowar shetl pay to Lender each rongh a sum agual to
ane-twelfth of the yeurly mortoags Ingurancs preimnien beihy paid by Borowdr when Iha INBUrance coverags I! pood Of <edsed o
be in effect. Landor will accept, use and rataly these payiments 43 A Jogs reaerve iy leu of mortgage inﬂusiranca. Loss r'sﬁer_v&
payments may no longer be required, at the oOptiad of Lender, if mortgage inswance coveryge (n the ﬂ‘-TlDU”l i'#l‘lﬂ for the period
that Lender requies) provided by an insurer approvad by Lender upain becomes svallable and & obtained. :Bowmuw shall pay

he choteh by BaTows  subject 10 Lender’s approvay which shall not
thod obove, Lender may, of Londer’s ﬂptinr% abtaln coverags

1
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l "pOul for mort
the premioms required to maintain mortgage Insurance I affect o 1o provide o (088 reserve, urdhl the raqurram%nt gage

sirance ends b acoordance with any written agroement hetween Bortowe ang LEI‘I':!H of applicabla law. L,-,der i
9. Ingmegtion, Lender o 8 agent may mwke ragmorable  entries  wpon and inspections of the Froperly. L
_ Ingp ' :

] ] ifying ressonable cauvse for Ihe ingpection. ‘
ine time of or prikr to an Inepection specily . | -
me:: n:::;:ummim Tha proceeds of any ewird O ciakm for damages, arect o gonsequantial, in cs:unpec'tmn wit: :::;
nmﬁmhn;tiﬂn o T-tlw t:;klng ot any part of the Property, of for oonvevanca W lieu of condemnation, e her eby :?snlgned and s
be paid to Lendel. | |
P in the evert of a total faking of the Property, the proceéeds ghatl e applied Lo th.e 8UMS aa\j.:u'ed il::)r tl‘:ls .Sect.:::;
Instriment.  whether or hot then due, with any axcens paid to Borower. In the svent of a partial takKing ol th«: E:up:r n}:s :r;g-t:;.rw':1
' | i | : than the amourl of fhe su .
y ately before the faking i equel o of greater |
the far rarket value of the Properly inmed . . o e 4. st
L wking, unless Borrower and Lende olharwpe  uges .
Cle g Ingtrument  immodiately  befors thv;: tok ing, | | ‘
::13::: :r thE’ Secirity Instrument sholl be reducald by the amount of the proceeds multiplied by the Tollowing fraction: (@ [he

total amiount of the sums secured hrmedistely hefore the taking, diviiad by (b) the far rmarket wiue of the Praperty  inmedisely

| i far
bafore the taking. Any balance afrll be paid to Borrower. In thé gvert of e partisl taking of the Property n which the

f ¢ Pl’ Hf B ] O H | gf hﬂ M e ' la! Ehf b$ ! o a thﬂ

\aklng, untess Borrower and Londor otherwies agras in writing o unieas applicable lsw otherwive

¢t whethet or npol the suing &re then due. !
anplied to the sure sscuwred by this Jecwily [nstr urnan . |
" It the Property i abandoned by Borrower. o if, after notlee by Lendsr 10 Barower ihat the condemnor c&rtam to moke ah

i . '
. s gaila FA P within 30 daye ofter the date the notlce i3 given,
ward of setde 3 claim for damages, Borrower fals o respond to Lendar within 50 63 ¢ of the Properly of to the sums
Lender i authorized to cotlost and apply the proceeds, sl s ohtion, sithe” to restaration & Fepa o e B

wed by Ih Secwity instrument, whether of not then dug, | i
- Unle;l tender and Borrower otherwise agreo in witlting, any application of proceeds to principal shall nol a%tend ar postpong

N

the due date of the monthly payments referred to i pwagraphs 3 oend 2 or change the amount of Hl.mh pa}rrnenlb:E odificaion of

§$1. Borrowet HNo\ Raleazed; Ferbesranve By Lendar Hol ¢ Watyer, Extension of ihe rimu. fcfr ﬂ’ﬁ?m’?'-“: I S
amortization of the surts secwed by this Security insrumat gonted by Lender o a”}f Rucessor I |m§resi v ?NTWH ﬁ. 4 o
operato to relente the liobRity of the ariginal Sorrows: o Borrower's GCessses M interest. Lender 'ﬁh-all ;::u:y l:;-‘ ;j::;;n .
cotmence proceedings agalnst gny successes oIl o refuge to oxteng thve o l:rlaymnm ar :}thﬁemlls;a {r}-a A
the suns secwsd by this Sseurity inetrument by reason of aw gepand  nvade by (he ﬂl'lﬂﬁ'!ﬂ" E!f:rrwffiﬂ -tﬂ rowers © o of
intereat. Any forbearsnce by Lender I exercising Aoy cight o ramedy shall not be A walver of ¢ preclude Ihe CRercis

1

right ﬁ;a::anwe v Assigns Bound: Joint and Soveral Lisvility: Co-wigners. The c:u-:rarranti and ag"ﬁ?wnﬁs ot thig _Seﬁu{t;
atrument shall bind and beneflt the successors ofd E33IQNG of Lende anc Bortowel, s'ulaject to the |:| rmﬂsmr‘ﬁ o WW;L} nul_
Borrowar's covenants and agrements shall be joint and severst. Any Borower who co-higns this Securty lan?ﬂm- bljlt " h
executs the Mote: @) I8 co-nigning this Security ingirument only 16 martgage, l{;r&nt whd convey that Bﬁrraw:ﬁia hmte; :estgtr; U:i ;:
Froperty under the terms of this Security Irstrunent; (by 18 not permonally oldigated m.r:a}* ti.w s.mﬂ:; sacrl.reji Y Ela 0; .
nstrument: end {¢) agrees that Lender and any other Borrower ey agres 1o extend, I‘i;mdlbﬁ forbear o make oy RCCHMOcato
with regard to the terms of this Qecurity Ingtrument or the Note without that Bﬁli'ﬂlf’ﬁrﬁ conssnt. o ) II an charges
1S, Loan Charges. It the foan gectred by the Securily insrument & auh ject t? 3 law W*'“C“_ 5618 bt bl i . gm;
and that law s firally Irtarpreted o that the Imterest oF other ioun charges collected o to be colivcted i d[om‘mct on ':‘4
(oan oxceed the permitted [mita, then: (@ any such loan chrge shali be reduced by the dmount rmic:eﬂsafl'y .tﬂ.ﬂ .m"meatha EWU: E
the permitted 1knit; and {b) sny cume siready coliectad from Burvowe which axceeded permitied  Jimils f“’ii" _r"'_m“”ﬂﬁ "
Qerrowor. Londar tray choose 10 meke this rofund by reducing the principal pwed uhder the Note nr_ 0y nﬁktﬁg & direct payme
‘o Borower. |f 3 refund reduces frincipal, the reduction will be treated ay » pertll prepayment without any :propayment e
- f: :::::ﬁ. Any notios to Bomower provided fer W this Seculty Mretrumenl cheli be given by delivering | o by maling
by fiest clace mad unfesa appliceble law requires use of anolhar method. The notice shil  he Idirected tiﬂ tha jﬂﬂﬁ'l? Address E'r
any other sddress Borrower designatea by notice tv hLender, Any notice to Lender shall be given by first clwsS 'T"a“ e Lenderjs
sdcress stated hereln or sny other address Londsr designetes by rotice to Borrowar. Any notice provided fur in It Securiy
Inctrument shall be deemed to have been given to Borower or Lender when given s provided i this parag'ziphi g
15, Bovarning Law; Savershility, This Sacurlty atrument ahall be governed hy fe:.la:al law and the i of the jl.!"ﬂdmh?r:l
i which the Propsrty I5 located. th the evenl @t any provision or cisuse ol [his Socurity Instrument & the INote o :m
applicable law, such conflict shall not affect olher !N'ﬂ\'iﬁiUFIE ol this Secwity Instrument oF thy Note whtch.c;cm ba glven effect
withouwt the conflicting provislon. To thiR end the provisions of this Securlty Inotrument and the Nole &7e deciarelf to be peverable.

16. Borrower's Copy. Borvower gtall be glven one conformed copy of the Note wnd of this Tecu ity mstr,!lment.
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37. Trangfer of the Property of 2 ganeficial - Interest i Borrower, i oall or any pat of the Property :x’ afy interast in
t b wold or transfered (o i 8 banaficidl inter'estf in Borrower i sola o U sriforiod and Barower s Al ’? ratural  person

without Lenders prior wrillen coneenht, Lender Ay, ot Ite option, Fadule renediate  payment i full of ull suxﬁ‘securad by thi

Security Inatrument. Hoveever, this option shall not ba exerciked by Lendsr if exercise I3 prohibited by Federal tav:?f a3 of the date

of this Seow ity [rstrumant. { |
¥ Lender exercises this option, Lohder €hall give Borrower notice of acceleration. The notice shall provide | 3 pariod of not

lags than 30 days from the date the hotice & deliverod oF rmaied within which Borowd st pay all suTe gecured by this
Sacurity Instrument. [ Bormower falls to pay theme suns prior 10 the oxpiration of thiz period, Lender may invake ary remadies

permikted by this Sesurity Inetrument without further potice oF dmnand on Boryoveer. ;
8. Borrower’'s Right to Raeinsiate. {f Barowir meets osrtain condRions, Barower shall have the right o pave enforcement

of this Secwity [nstrument diccontinied at any time prier to the ariler of: (&) § days (or such other period 8 aflplir::ahlﬁ [ow may
specify Tor reingtatement) before cale of the Property pusuant lo any powel of sale vontaned in this Securiy instrument; o (1)
entry of 3 judgment enforcing this Secwrlty [mstrument. Theose conditions e that Borrower: @ poys Lender all sume whigh then
would be dus under this Seourity Iretrument and the Note & i ad acosleration had occured; ) cwes Wy dejun of any other
covenamts o  agréements; (¢} pays all expenses incurred  In enforcing  Lhis Security  instrument, including, bul not  limited Lo,
reasomabls  attorneys’ fees; and (¢ takes such wctlon ws Lomder reay reasonably requie 1o ataura that the Iieni of this Seouwhy
hetrument, Lender's rights v the Property and Borrower's obligalion to pay the GuUns gocured by this Eiaca.rih{ Ingtrument  shall
cottlhue unchanged. Upon reinstolement by Borrower, this Securily Instrument and the obligations scowsd hereby ‘shan remain  fully
offective a5 If no accelerstion had ocoured. Howdver, this right 1o rulnztate  Ahall nol #pply In the o8¢ of neceterafion under

paragraph 17 |
49, Sale of Hote; Chings of Losn Sorvicet. The Nole o a patid intaradt i the Note {together weith this Secu vy

netrumnent) My be sold one or more times witholt prigr ndtice re Bestowsr. A fale Y result in a change in|the ey (Known
as the “Losn Servicery thet coliecls monthly payments due unde the Note ond this Sscurity instrument. There amno ey be one o
more changes of the lLoan Sarvicer unrelated to & sale of the MNote, i7 thae i3 a chonge of the Loan ?.sru’.car.; Berrowe’ wil be
given written ntotice of the ohange in 2ccordance with pavagraph 14 above and upplicable law, The notice will skate ihe name and
addresy of the new Loen Sarvicer ang Ihe sddreas to witich pavments should be mads, The tittice will awo: contain any other

information required by applicable 3w,
20. Harardeis Substinces, Borrower gmll  not  cuuge o
Hazardbus Substances on or in the Frop«ty. Borroveor ehwl net du, nor slow ahyone
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permit the [resence, Use, digposal, storage, o relewse of any
o Lo do, anything affe%ct:‘ng the Proberty

2 .-":"_"'-'l' -ﬁk‘i:%__.ﬁ',' o L]

:ﬁ that e in violation of acy Envionmental Luw. The jreceding two scntences shell not apply te the prasence, usa,'i o storage on the &
Property of Ermll quentities of Hezardous Subsfancos that ara gendratly recoghized {o be approw ate to norel residential uges and *@*
to ninterance of the Property, | j’?
i Barowor shall promptly give Lender wreitieh  notice of uny Uwestigation, clokn, dempnd, lawsuil or other action Py iy ;
goveromentsl of reguistory agency of private sty inwolving the Property wnd any Hoeardous Substance o Entironmental Law of g

which Boarrowee hes wetual Knowledge, T Borrows: arre. of 8 notitied by any  governmental or reguintery jauthorily, that any %fg

rarnoval  or other remediation of wny Hazerdous Substance atiecting the Propetly R ImCessary. Boirower shalll promptly take all

5 necescary rémedial actiors in sccerdance with Enwirormiental Law. |
se wsed In this peragraph 20, “Huzardous Subatances” are those substances dofined 26 toxic o hozrilous substances by =
Envronmental Low and the following eubstances: gusoline. Kerogene, other flavmable o toxic petroleun products, toxle pesticidas i
and herbicides, volatile Golvents, matorigle  condtalning ashestos oF soumaidehyde, onhe radicuclive roaleridis. AS uae*d i this paragraph %
20, “Envionmentdl Law’ rreans federsl Jaws and iawe ot the jurisdiction whers (he Properly 5 localed that relels to hedlth, i

safoty or ehvironmental protection. | | %

NON-UNIFORIVE COVENANTS, Borrower and Landar furthor covenant & agree a5 [oilowe | %

I

24 Acceloration; Remedies. lender shall giva notice to Borrower prior to acoeleration feilowing Botrower's Wreach of

wny covenant o agreemant in mis Security Instrument (but nel prier o acrolerstion under paragraph 17 unless applicable

law provides ofthsrwise), The notice shall specify: () tha default; (B) the aclion requireéd o cure the default; (c} a date,
not lexs than 30 deye from the date tha notice ig given o Borrower, by which the defait must be tTﬂ.H"ﬂl_: ad {d) tha
failure to oure the default on or bofore ihe date smcifisd i the netice ay result in ageateration nfi the BUmMSs sacured
hy tis Sesurity inglrument and gyle of the Property. The notwa shail further inform Borrower of thﬂi right to rensiate

gflar acoelersiion and the right te bring a court action to gewerl the non-sxistence of a default or anyq' oiter defensa of

Borrowear to wocalaration ahd sale. ¥ fhe dstsult |5 not cured on or before tha tate mpecified in tha tice, Lende at i1i$

option may reguire immodiste payment in full of ail sums gacured by this Sccurity Instrument without turther demsiwl and

* may invoke the powar of malw and any other remedies pormitiad by spphicable law, Lenter shall e enbiled 10 collect all
expinass ncurred in mesuing  the remedia®  providad in  this paragragh 21, inctuding. bhut not timited o, roasenabie
i attorneys’ fees and cosis of title evidance. i
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| - | aher provided

if Lander Invokes iha power of cale, lLenuer ghall goe a copy of a nelice : Bu:::: mlﬂ' t::w::::pur :hlishaﬂ -

e notice of ssle once a wesi for fhrce fensecutive , _

F“"W'T:' 14 Londar: sl P County, Alsbama, angd thereupoh shall sell the Property to ihe hjghest hidder et

She lby ' ’

» 1 t
that the proceeds of the sale chall ke appiied ia the following ordar: ) 1o 3l expenses of the sile including, hut no

srgon oF parscs lagally entitisd 10 it. | | R
' 22 l:nimn_ Upon peyment of &l sums secired by this Secwity [nstrument Lender shall retease this Si ity

to Barrower. Borrower shall pay any fecordelion COSLS. o |
mmwtz;h?;um Morrower waiveg ol rights of homestead guemnption in the Froperty and relinguishes &l rightr of curtesy &nd

dm""!u |
t | -
z: t:?d: F’i ?“‘ Socurity Imsttument. 1T cne & mae riders are excculed by Borrower and reco ded #gethar with this

' - ht
Security Ingtrument, the covenants and agreements of each such rider shall be ingorporated into 31'1('1 Hrmu..mii and supplemé
the coverants and agresments of this Security netrument ag if e rider(s) were a prt of this Security |mslramem.

|
(Chack applicable boxtes) )

S .. S

I I Adjustable Rate Rider __ Qerdominium  Ridel E 1—4 F irnily Rider
[ Gracdualed Payment Rider O ptanned Ut Development Rider Biweekév Payment Rigder
i — e E |

] Rate provemenl  Rider i} Second Home Rides

Balloon Rider ]

Diher(s) (specify)

BY SIGNING BELOW, Borrower acospts and dgress to the tenmwe and I
Fider(®) executed by Borrower and recorded with .

z
j
|
i
|
coverants  contained o this Securky Instrupient and in any

Withesses:

Billy Joe Bradford

Barbarg A Bradford

aﬂ?_@aaﬂ

—-Bortower

b
!=
|
|
1
|
|
|
|
i
|
|
|
|

(Spece Below This Line For Acknowledgment)

_—-—_—ﬂmﬂ—“ ALY

State of Alabama, Shelby Cnuﬁty, SS ¢

On this lst day of July, 1993, I, the undersigned, a Notary Public in
and for said county and in said state, hereby certify that Billy Joe Bradford
and wife, Barbara A. Bradford, whose names are signed to the fﬂregﬂﬁng conveyance
and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily and as their
act on the day the same bears date. |
Given under my hand and seal this t day of July, 1993,

J&@—éﬁ_‘ 1993

Notary Public
My commission expires: 7//'¢ b

| I
L |
W
\D
)
W

' i oa/1993-12952
This instrument was prepared by Troy & 1I:FIJ.L:hr.::-ls 1%?.*.%‘5 A EEF&_TIFIEB{} -
ALABAMA-Single Femily-Fannie Mae/Treddie Mac UNIFORM INSTRUMENT GHELBY COUNTY JUDGE d; piianE SUUI

TaN 3001 4/01 cage © Of B 006 NCD 82,00




