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MORTCGAGE-LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbams i
STATE OF ALABAM } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY

Jack Owen and wife, Kathleen A, Owen

(hersinafter called "Mortgagors”, whether one or more) are justly indebted, to
Wiilliam Mark Adair, Jr.

{hereinafter called "Morigagee”, whather one or more}, in the sum

0f SLNLY THOUSANA DA 10/ LOGmm oo s o om e e e ko o o Dollars
{8 60,000,00~~A-evidenced by 4 real estate mortgage note of even date.

And Whereas, Mortpupors agreed, in incurring sald indebtedness, that this mortgage should be piven to secure the prompt
payent thereof.

NOW THEREPORY, in consideration of the premises, satd Mortgagors,
Jack (wen and wife, Kathleen A, Owen

and all others sxecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the folinwing deseribed
real estate, situated in Shelby J' County, State of Alabama, to-wit;

Begin at a point where the West boundary of Section 17, Township 22 South, Range 2
East, intersects the North boundary of Coosa River; thence run Northerly on a bearing
of North O degrees 55 minutes 55 seconds East along the West boundsry of gaid Section
17, a digtance of 419.0 feet: thence South 50 degrees 24 winutes 26 seconds East a
distance of 16L.72 feet; thence South 15 degrees 04 minutées 31 seconds West a
distance of 137.93 feet; thence South 27 degrees 12 minutes 51 seconds East a
distance of 131.75 feet, more or less, to the Northerly high water line of Coosa
River; thence Southwesterly along said Nertherly high water line to the point of
beginning.

Biruated in Shelby County, Alabams.

THIS IS A PURCHASE MONEY MORTGAGE.
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Satd property is warranied free from ail incumbrances and mgeinat any advﬂraamirﬁﬁ encent as stated above.
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To Have And To Hold the sbove granted property unio the said Mortgages, Mortgages’s successors, beirs, and gasigna for-
ovier; and for the purposs of further seruring the payment of said indebtedness, the undersigned sgrets to pay all taxes or
pssessments when lmposed l&gnlli!u 5 said premives, and should default be made in the payment of ssmae, the said Morigagee
may &t Morigagee's option pay off the same; and to fnrgher sesure sald indebtadness, firat sbove named wtrders to
kesp the improvemsnis on said real estate insured against loss or dumage by fire, lightning and tornade for the fair and
raasonable insurable value thereof, in companies satisfactory to the Mortgages, with 1 if any, payable o eatd Movigagee,
a5 Mortgapes’s interest may sppear, and to promptly deliver maid policies, or any renews of said policies to said Bortgagee;
and if undersigned fail to keep said propexty insured s above specified, or fail to deliver said insurance policles to said Mort-
gagee, then the said Mortgages, or astigns, may ab Mortgages’s option insure seid property for seid sam, for Mortgajee's
own benefit, the policy if collected, to be credited on said Indsbtedness, less cost of coliecting same; sl smounts so expended
by said Morigages for taxes, masessments or jnsurance, shall become & debt te said Mortgagee or assigns, sdditional to the
debt hereby specially secured, and shail be coversd by this Mortgage, and bear intersst frem date of payment by said Mort~

gages, or assigns, and bo st onee due and payable.

Upon condition, however, that §f the said Mortgagor pays said indebtedness, and reimburses ssid Mortgeges or sasigns
for sny smounts Morigagees may have expended for taxes, assassments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defsuit be mede in the payment of any sum expended by the said ﬁartgmm oY B
signa, or should sajd indebtedness hereby secured, or any part thereof, or the interest thereon, reragin unpaid at msturity,
or should the interest of snid Mortgepee or aasigns in said property become andan.%arad by reason of the enforcement of
any prior Men or incumbrence thereon, so as to endanger the debt hereby secured, then in any one of ssid events, the whole
of waid indebtedness hereby sscured shall at once become dus and paysble, and this mortgsge be subject to foreclosure nz now
vrovided by law in case of past due mﬂrtag %, and the ssid Mortgages, agents or assigns, shali be anthorized to take posses-
sion of the premisea hereby conveyed, and wilh or without first taking possession, after giving twenty.one daya’ notice, by pub-
ilﬁhmﬁ once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same it lots or parcels or #n masse as Mortgagee, a%ants or nssigns deem best, in front of
i Court House door of said County, (or the division thereof) where said property is located, at public outcry, to the higheat
bidder for cush, sud nfplr the proceacs of the sale: First, to the expenas of advertising, mH{nn and conveying, including a
rensonable nttorney’s fee; Sccond, {0 the payment of any smounts that may have been expended, or that it may then be neces-
sary to expend, in Pnying inateanes, taxes, or other incumhrances, with interest thereon; Third, {0 the payment of aaid
indebtedness in full, whether the same shall or shall not have fuﬁl;r metured at the date of seid sale, but no interest shall he
collacted heyond the day of sale; and Fourth, the balance, if any, to be turned over 1o the said Mﬁﬂgﬁf‘ﬂr and undersi
furtheyr agree that meid Mertgagee, agenis or assigns mﬁ' bid &t said sale and purchase suid property, if the highest bidder
thevefor: and undersigned further agree to pay s reasonabie sttorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, anid Yee 1o he a part of the debt heredby secured,

IN WITNESS WHERFEOF the undersigned
Jack Owen and wife, Kathleen A. Owen

have hareunto sefOUT signature S and sesl, this ISt
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THE STATE of  ALABAMA
SHELBY COUNTY

L

1 the undersigned authority -, & Notary Public in and for said County, in sald Btate,
hareby certify that  Jack Owen and wife, Kathleen A. Owen

whose nain¥ ATCgipned to the foregoing conveywnce, and who are known to me acknowledged befora me on this day,
that being informad of the contents of the conveyance they executed the sa vol ly on the day the mmme bears dats.

Given under my hand and official seal this ISt _day of July , 1993
N | . | ' ﬁ ,#f(_ f Notary Publie.
do EET IR P ot : :
| | COUNTY o - - o |
| ' - -' , 8 Notary Public in'and for sald County, in said Stats,
harehy certify that
Whose nEme A of

a corporation, is signed to the foregoing conveyance, ard who iz known o me, acknowledged before me, on this day that,
pelng informed of the contents of such conveyance, he, as such officer and with full puthority, executed the same voluntarily
for and ag the et of said corpoaration.

Given under my hand and official xaal, this the day of , 18
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