MORTGAGE DEED

THE STATE OF ALABAMA }

mhedby Coonty

KNOW ALL MEN BY THESE PRESENTS: Thet whereas Robert P. Ball, Jr. and wife, Sally R. Ball

berome justly indebted to#” Richard 0. Famer and wife, Margavet Ramer

hereinafter called the mostagee S, i the principal sum of SIXTY FIVE THOUSAND AND NO/100 -
- ¢ £5,000.00 } Dollars

as evidenced by One Installment negotiabls note of evon date herewith, Dayable according to the
terme and provigions of sald note except that the final payment of principal and all
scorued Arterest due thereon shall be due ard payable on Appril 20, 2019, 1f not sooner

pald.

NOW, THEREFORE, in consideration of the premises and fn order to secure the payment of said indebtedness and compliance with
oIl the stipulations hersinafter contained, the said  Robert P. Ball, Jr. and wife, 3ally R. Ball

(hereinafter colled Mortgagors)
do  horeby grant, barguin, sell and convey unto the said Mortgagee & the following described real estate situsted in

Shelby County, State of Alabama, viz

1ot 4, according to the corrected survey of . O. Ramer's Addltion to Idttle Oak Ridge
Fatates ao recorded in Map Book 11, page 8, in the Probate Office of Shelby County,

Alabmms.

SURTECT TO:

1. Ad valorem taxes for the current year, 1989.

5, Public utility easements as shown by recorded plab, including a 15 foot on the
rear of lot.

3. Mineral and mining rights.
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togsther with all rents and other revenues thereof and all rights, privileges, tenements, inferests, improvements and appurienances there-
unto belonging or in any wise appartaining, including anv after-acnuired title and easements and all dghts, titde and interest now or here-
after ownsd by the Mortgagors in and to sl huildings and improvements, storm and screen windows and doors, gas, steam, electric and
other heating, Hghting, ventilating, air conditioning, refrigerating snd cooking apperstus, elevators, plombing and other equipment and fix-
tures attached or sppertaining to sald premises, 2ll of which (hereinalter designated as the mortgaged property) shall be desmed reslty and
conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unte the Mortgages 5
Richard O. Ramer and wife, Margaret Ramer, thelr helrs and assigns forever,

And for the purpose of further securiog the payment of said indebtedness the Mortgagors covenant and agree as follows:

1. That they ave lawfully seized in fes and posssssed of xsid maﬂgaged property and have & good deht to convey the same as afore-
satd, that they will warrant and forever defend the title therete against the lawful claims of all persons whomsosver, and that said property
is free and clear of all encumbrances except ss hersinabove noted and set out, |

2. That they will pay all taxes, sszessments, or other liens taking priority over thia mn.rtgage when imposed legally upon said most.
gaged property and shouk! defaslt be made in the payment of saste, or any part thereof, said Mortgagee mav pay the same.

3. That they will keap the bulldings on sald premises conlinuously insured in such amounts, in such manner and in such companies
29 may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may speeify, with loss, i any, payshle
to said Mortgagee, and will deposit with Mortgages policies for such insurance and will pay the premium therefor as the same become
due. If Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure said property for its lnsusable value
against loss by fire and other harards for the benefit of the Mortgaren, the procerds of such insurance, if coflected, to be credited on the
indebtedness secured by this Mortgsge, less cost of collecting same, or to be used in reprizing or reconstructing the premises as the Mort-
gagee may elect; all amounts so expended by said Mortgagee for insurmance or for the payment of taxes, assessments or any other prior Hens
shall becoran & dobt due saild Mortgagee additional fo the indebtedness herein described and at once payable without demsnd upon or
actice to any person, and shall be secured by the lein of this mortgage and shall bear interest at the highest legal rate from date of payment
by said Morigagee and at the rlection of the Mortgages and without notice to any person the Mortgagee may declare the entire indebted-
ntzs gecured hy this mortgage due and pavable and this mortgage subject to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit sny waste thereon, and te keep the
same repaired and at all times to maintain the same in as gond condition as it now is, reasonable wear and tear alone excepted.

5. That nn delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this mortgage
shail be taken or deemed as & waiver of the right to exercise such option or to declsre such forfeiture either 28 to past or present default
oty the part of the said Mortgagors, and that the procurement of insurance or pavment of taxes by the Mortgagee  shall not be taken or
denmed ax a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of the fallure of the Mortgagors to

procure such insumance or i pay such taxes, it being agreed that no terms or conditions contained in this morigage can be waived, sltered,
or changed ostapt as evidenced in writing signed by the Morigagors and by the Mortgages

8. That they will well pnd teoly pay and dischargs the indebtedness hereby secured ns #t shall become due and payable.

T. That after any default on the part of the Morigagors the Mortgegee  shall, upon hill filed or other proper legal proceedings
being commenced for the foreclosure of this mortyage, be entitled ag a matter of right to the appointment by anvy competent court or tri-
tunal without notice o any party, of 8 receiver of the rents, issues and profits of said premives, with power to lease and control the said
premises and with such other powers as may be deemed necessary, and that a reasonable attomey’s fee shall, among other expensey and
oosts, be ficed, sHowed and paid out of such rents, issues and profits or out of the proceeds of the sale of said mortgaged property,

8 That sl covenants and agreements of the Mortgagors herein contained shall extend te and bind their heirs, executors, admine
fatratory, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given,
grantsd or secured o the Mortgages  shall inure to the bepefit of the heirs, suecessors or sssigns of the Mortgages

9. That the debt hereby secused shall at once becume due and payable and this morbgnpe snbject to foreclosure as herein provided
at the option of the holder hereof when and if any statement of lHen is filed under the statntes of Alshama relating to the Hens of mechanice

angd meteraimen, without wgard to the fom snd contesds of such statement snd withoo! regard to the existence or non existence of the
delt or sy part thereof, or of the lien on which surh statenient iz based.




10, Flural or singular words used herein to designate the undersigned Morigagors shall be construed to refer to the maker or makens
of this mortgage, whether one or more personrs or a eorpoeration.

UPON CONDITION, HOWEVER, that if the Mortgagors shall wedl and truly pay and discharge the indebtedness horeby secured as
it shall bacome due and payable and shall in all things do and perform all acts and agrecments by them herein agreed to be done accord-
ing to the tenor and effect hereof, then and in that avent only this conveyance shall be and become auvll and weid: but should defauit be
made in the pavment of the indeltedness hereby secured or any repewsals ar extensions thereof or any part thereof or should any interest
therenn remsin sapaid st maturity, of should defandt be mado in the sepayment of any sum expended by said Mortgagee  wnder the
authority of any of the provisions of this mortgnge or should the inlerest of said Mortgagee  in said propesty become endangered by
renson of the enforcement of any prior Hen or encumbrance thereon so a5 to endanger the debt hereby sccured, or should any law, either
federnd or state, be passed fmposing or authorizing the imposttion o7 a specific fax upon this mortgage or the debt hereby secured, or
permitting or anthorizing the deduction of any such tax from the principal or interest secured by this morigage or by virtue of which any
tax or assessnent wpon the morgazed premises shall be cnarged against the owner of this mortgage or should at any time any of the
stipndations contained in this mortgage be declared invalid or inoperative by any court of competent jurisdiction or should the Mort-
gagors fafl o do and perfosm any other act or thing herein required or agreed te be done, then in any of said events the whole of the
indeitedness herehy secured, or any portion or part of sume may not as of said date have been paid, with interest thereon, shall &t once be-
vome due and payable and this mortgage subject te foreclosure at the option of the Mortgagee |, notice of the exercise of such option be-
ing hershy expressly waived; and the Mortgagee shall have the right to enter upon snd take possession of the property hereby conveynd
and after or without taking sech possesslon to soll the same before the County Court House door fn the Clty of Columbiana,

Shelby County, Alabama at public cutery for cash, after first giving notice of the time, place and terms
of such sale by publication once a week for thiee consecutive weeks prior to said sale in some newspaper pablished in said City, snd npon
the pavment of the purchase money the Mortgages , or owner of the debt and mortgage, or auctioncer, shall execute to the purchaser
for and in the name of the Monigagors 8 good and sufficient deed to the property sold; the Morigagee shall apply the proceeds of said
sade: First, o the expense of advertising, selling and conveying, including a reasonable attorney’s fee; second, to the payment of any
amounts that may have been expended or that may then be necessary to expend in payving insurance, taxes and other encumbrances, with
intarest thereon; third, to the payment in full of the principal ndebtedness and interest thereon, whether the same shall or shall not have
fully matured at the date of said sale, but ne intesost shall be collected bevond the date of sale; and fourth, the balance, if any, to be paid
over to the said Mortgagors or to whomsoever then appears of record to be the cwner of said property. The Mortgages may bid and be-
eorwe the purchaser of the mortgaged property ab any foreclosure sale thervunder,

Mortgagor hereby assigns to Mortgagee any and all awards or damages, actual and consequential, for the taking of any portion or all of
the mortgagesd premises, by the exercise of the right of eminent domain or condemnation, including but not Hmited to, damages or awards
for changes to the grades of streets, or sequinng title to streety. The proceeds of such awards or damages, when received by Mortgagee,
shall be applied at the option of Mortgagee either in reduction of the mortgage indebtedness or shall be paid to Mortgagor ox Mortgagor's
assigns, Notwithstanding that the assignment of awards referred to bercin shall be deemed to be self-executing, the Mortgagor, after the
allowanee of a condemnation caim or sward, and the ascertaiunent of the amount dus thercon, and in the issuing of a warrant, by the
sondemnoy, for the pavment thereof, shall execute, at the Mortgageesreguest, and forthwith deliver to Mortgagee, a valid asdgoment in
racordable form, assigning all of such condemnation claims, awards or damages to the Mortgagee, but not in excess of an amount sufficl
ent to pay, satisfy and discharge the principal sum of this mortgage then remaining unpaid, with interest thercon, at the rate specified
herein, or in the note which this mortgage secures, to the date of payment, whether such remaining prineipal sure is then due or not by the
terms of said note or of this mortgage, and also, together with any other indebtedness which the Mortgagor may owe to the Mortgagee.

IN WITNESS WHEREDY, tThe undersigned have hereunto set thelr handz and zeals this the
20th day of April, 1985.




THE STATE GF ALABAMA,
SHELEY o LOUNTY.

b the uwdersigned authordty -, 4 Notary Public in and for said County, in said State,
heratyw vartify that Eﬁb&I’tP.B&ll,Jr.amiWifE;,Sall}’R*Rﬁll

whase name 5., 308 _signed to the foreguing convevance and who 82 kpown to me, acknowledged before me on this day
that, being informed of the contents of the convevance,. thfi‘? exconted the same volonrtarily on the day the same bears date,

SLOLV eXpires HEQI'_%_ iptary Public
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(iven undder my hand angd official seal, this___ 20Eh. ...

THE STATE OF ALABAMA,

d e s s s et aan s aneme e na et aen s S eanaes 4 1ot st aae e et pr e e eee e g B Nofary Public in and for said County, in said State,
hereby cectify that et e e emen e
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whose name............... signed to the faregoing conveyance and who .. o s known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, ..o executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this o e B3Y OF e e G
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~ Notary Public
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THE STATE OF ALABAMA,
- —_— LCOUNTY.

ke o ke

| S a8 e s i 18 i s s s st —errarneneereene ey @ INOATY Public in and for sald County, in said State,
hereby cexfify that. . e, remnesann et e et A o e et o4 et et et enrns

whose name as President of the e vm e e e e A s bt At e et e temrereme ., & corporation,

is signed to the foregoing conveyancs, and who is known to me, acknowledged before me on this day that, being informed of the contents
of the conveyance, he, as such officer and with full authority, executed the same voluntasly for and as the act of said corporation.

Given under my hand and official seal, this ..o day of ] e eee s , 18 .

TR U e R e T e e I TEEERLYT I I WERR LRl — -

- EER T LR ror.Am EL L T

THIS INSTRIDENT WAS PREPARED BY:
Mary Douglas Hawking e
CORRETTT & NEWSOM ga=19633
1804 Tth Avernie North
Birmingham, Alabama 352073

(205} 251-1164
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_Richard 0. Harer ard
Varparel DABET
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in this office for record on the ...

THE 3TATE OF ALABAMA,
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