RECORD AND RETUBN TO: L BET4
JOHNSON & ASSOCIATES . & 39937
“MORTGAGE CO., INC. in®

2600 CAHABA HOAD, SUITE 300

B1RMINGHAM, ALABAMA 85223

o7 /7067 1993~ 1374

N (Space Above This Lins For Recording Dpig ' "

MORTGAGE 1iwomo# ™ %5

THIS MORTGAGE (“Security Instrument”) is givea on June 17, 1993 . The grantor is
BEN E. PARRISH AND WIFE, JEANNIE S. PARRISH |

{*Borrower™),
This Security Instrument is given 0 JOHNSON & ASSOCIATES
MORTGAGE CO., INC, '
which is organized and existing under the laws of THE STATE OF DELAWARE , and
whose address s 2900 CAHABA ROAD, SUITE 300,
BIRMINGHAM, ALABAMA 35223 (*Lender”).
Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY ONE THOUSAND AND NO/ T w0 0n ot 06 26 00 26 0m 50 06 26 2636 36 36 0 26 36 M 36 06 0 30 M0 0
Dollars (1. 8. 8 171,800.00 ). This debt is evidenced by Borrower’s nols dated the same date ¢ this
Security Instrument (*Note®), which providas for monthly paymests, with the full dobt, if not paid eartier, due and
paysble o JULY 1, 2023 . This Security Insirument secures to Lendsr: (a) the repaymant of the

debt evidenced by the Note, with interest, and ali renewals, extensions and medifications of the Note; (b} the payment of
o]l other sums, with interest, advanced under paragraph 7 to protect the securily of this Security Insteument; and {(¢) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Bocrower does hereby morfgage, grant and convey to Lender and Lender's successors and assigng, with power of sale, the
following described property locsted in SHELBY County, Alabama:

Lot 1006, according to the Survey of Riverchase Country Club, 17th Addition, as
recorded in Map Book 9, Page 50, in the Probate Office of Shelby County, Alabama.

which has the address of g25 TULIP POPLAR DRIVE BiRMiNGHAM
{Street) (City)
Alstama 35244 {(*Property Address™);
{Zip Code}

TO HAVE AND TO HOLD this Property unto Lender and Lender's successors and mssigns, lorever, together with all
the improvements now or hereafter erected on the Preperty, and all easements, appurtenances, and lixtures sow or beraatter
s part of the Property. All replacemenis and additions chall also be covered by this Security lastrument. All of the
foregoing is reforred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower iz lawfully seised of the estate hereby conveyed and hae the right to
mortgege, grant and convey the Property and thet the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property sgainst ali claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction fo constituts a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principsl of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2 Funds for Taxes and Insurance, Subject to spplicable law or loa writfen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are die under the Note, until the Note is paid in full, a sum {"Funds”) for: (a)
yearly taxes and assessments which may attain priority ever this Security Instrument as a lien on the Property; (%)
yourly leasshold payments or ground rents on the Property, if any; (¢} yearly hezard or property insurance premiums; {(d)
yearly {lood insursnce premiums, if sny; (e} yearly morigege insurance premiums, if sny; and {f) sny sums payable by
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Borrower to Lender, in sccordsnce with the provisions of paregraph 8, in lieu of the payment of morigage insurancy
promiymy. Thooee items wre called “Kscrow ftems.” Lender may, at aay time, coliect and hold Funds in pa smount aot 1o
* axceed the waximum amoust & Lender for a foderally related mortgage kea may require for Borrower’s escrow account
ander the federal Res] Estate Setflement Procedures Act of 1974 av amendsd from time {0 time, 12 US.C. § 2601 ot seq.

(*RESPA™), unlesy snother faw that applis o the Funds sete a lesser amount. If so, Lender may, st any time, coilect and
hold Funde in an amount aot 4o excosd the lesser amount. Lendsr may estimate the smount of Funds due on the basis of
current dats and ressonable estimates of sxpenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be beld in sn institution whose deposits are insured by a federal sgency, instrumentality, or eslity
(including Lender, if Lender is such sa institution) or in any Federsl Home Loan Bask. Lender shall apply the Funds to
pay the Escrow Items. Lender mey not charge Borrower for holding and spplying the Funds, spnually ssalyzing the
escrow socount, or verifying the Escrow Htems, unless Lender pays Borrower interest on the Funds and applicable law
permits Londer to make much » charge. However, Lender may require Borrower to pay 2 onetime charge for as
independent ronl estale tax veporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or spplicable law requires interest to be paid, Lender shall aot be required o pay
Borrowsr any iatevest or eernings on the Funde, Borrower snd Lender may sgres in writing, bowever, that intorest shall be
puid on the Funds. Lender shall give to Borrower, without charge, an annus} sccounting of the Funds, showing credits and
dobits to the Funde and the purpose for which ench debit fo the Funds was made, The Funds sre pledged as additional
sacurity for «if sums secured by this Securify Instrament.

It the Funds held by Lender szcoed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excuss Funds in sccordence with the requirements of spplicsbie law. If the amount of the Funds beld by
Lundor at any time i ot sulficlent 1o pay the Escrow lems when due, Lender may wo natily Borrower in writing, and, in
such cage Borrower shall pey to Lender the amount necessary to make up the deficiency. Borrower ghaft make up the
deficioncy in no more than twelve monthly payments, al Lender's sole discretion.

Upon payment in fuil of sit sums secured by this Security Instrument, Lender shall promptly refund to Borrower sny
Funds held by Lender. If, under persgraph 21, Leunder shall acquire or sell the Property, Leader, prior to the sequisitn or
sale of the Property, shall apply any Funds hold by Lender at the time of scquisition or sale as a credit against the sums
socured by thiz Security Instrument,

3. Application of Payments, Unless spplicable law provides otherwise, ail payments received by Lender under
paragraphe I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and Iust, 1o eny lste charges due under the Note.

4. Charges; Lisnx, Borrower sheil pay slff tazes, sssessments, cherges, fies and impositions atiributable to the
Property which may attain priority over this Securily fastrument, and leasehold payments or ground reats, if any.
Borrower shall pay thess obligetions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
psy them on time directiy to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower mekes these payments directly, Borrower shall promptly lurnish to Lender
receipts ovidencing the payments,

Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a
agroes in wriling 1o the payment of the obligation securad by the lien in a maoner acceptable to Lender; (b) contesis in
good faith the lien by, o delends against enforcoment of the lien in, Jegal proceedings which in the Lender's opinion operate
to prevent the snforcoment of the lien; or {(c) secures from the holder of the lien an agroement satisfactory to Lender
subordinating the fen 1o this Securily Instrument. If Lender determines that any part of the Property is subject to a lien
which may atisin priority over this Secwrity Instrument, Lender may give Borrowsr o nolice identilying the lien.
Borrower shall satisfy the len or take one or more of the actions set forth sbove within 10 dayw of the giving of notice,

5. Hazsed or Property Insurance, Borrower shall keep the improvements mow existing or hereaiter srected on the
Proporty insured egainst lss by fire, hezards included within the torm “extonded covernge" aud any other hazards,
including floods or Homding, for which Lender requires insurance. This insurance shal} be maintained in the amounts end for
the periods that Lender requires. The insurance carrier providing the insurance ghail be chosen by Borrower subject to
Lender's spproval which shslf nof be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, st Londer's option, obtsin coverage to protect Landor’s rights in the Proporty in accordsnce with paragreph 7.

All insurance policies and renswals shall be accoptable io Lender and shell include e standard mortgege clavse. Lendar
shall have the right to hold the policies and remswals. If Leader requires, Borrower shall promptly give to Leader all
racaipts of paid promiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insursnce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shell be spplied to restoration or repair of
the Property damaged, if the restoration or repsir is economically fassible and Lender's security is not leswened. If the
rostoration of repeir is not economvically feasible or Lender's sscurity would be lessoned, the insurance procesds shall be
spplied fo the suma vecured by thie Security Instrument, whether or aot then due, with sny excess paid to Borrower. It
Borrower abandons the Propesty, or does not answer within 30 days a notice from Leader that the insurance carrier has
offered 1o sefitls @ claim, then Lender may collect the insurance procecds. Lender may use the procesds to repair or restore
the Property or to pay sums secursd by this Security Instrument, whether or st then due. The 30-day period will begin
when the notice is given,

Uniess Lender and Borrower othorwice agree in wriling, sny epplication of proceeds to principal shall ot extend or
postpons the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is scquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Londer o the extent of the sums secured by this Security
Instrument imxoediately prior to the scquisition.

&, Ououpancy, Pressrvation, Maintenance and Protection of the Property; Borrower’s Lean Application;
Leasoholde, Borrower shall occupy, establish, and use the Property as Borrower's principal sresidence within sixty days
after the execution of this Security Instrument and shall continue to cccupy the Properly oe Borrower’s principal residence
for af loast one yoar after the date of cooupancy, vnless Lender oiherwise egrees in writing, which consent shall not be
unressonably withheld, or uniess extenuating circumstances exist which sre beyond Borrower’s control. Borrower shali not
destroy, damage or impeir the Property, allow ihe Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture sction or proceeding, whather civil or criminsl, s begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materiafly impair the lien created by this Security
lnstrument ov Lender's security interest. Borrower may cure such a defeult and reinslate, as provided ia paragraph 18, by
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causing the sction or procesding to be dismissed with & ruling thet, in Lender's goud feith delermination, preciwies
jorfeitare of the Borrower’s interest in the Property or other matarial impairment of the Hen created by this Security
' Jnstrument of Leader’s seourity interest. Borrowsr shall also be in default il Borrower, during the loan spplicativn process,
gave matorisily false or insccurste information or statements o Lander (or faifed to provide Lender with any meterial
information) in connection with the loan svidenced by the Note, including, but aot limited to, reprasentstions concerning
Borcower’s occupanay of the Property o9 a principal residence. 1f this Security Instrument is on s loasehold, Borrower ehall
comply with sl the provisions of the lease. if Borrower sequires fee litle to the Property, the lessehold und the fee title
shall not merge unless Lendor agrees to the merger in writing.

“  Protection of Lender’s Rights in the Property. If Borrower fails to porform the covenants and sgreements
contained in thiz Security Instrument, or thore ix a legal proceeding that may significantly affect Lendor's rights in the
Property (suchk s & provesding in baakruptcy, probate, for condemnation or forfviture or to enforoe laws or vegulations),
then Lendor may do snd pay for whatever i necessary {o protect the value of the Property snd Lender’s rights in the
Property. Lender's sctions may include paying eny sums pecured by # lien which hos pricvity over this Security
lastrument, sppearing in court, paying ressonable atfornays’ fees and entering on the Property to make repairs. Although
Lander may take action under this paregraph 7, Lender doos not have to do so.

Any amounts disburssd by Lender undor this paregraph 7 shall become additional debt of Borrower secured by ihis
Security Instrument. Unioss Borrower and Lender agree ta other terms of payment, thase amounts shall bear interest from
the date of disbursement st the Note rate and shail be paystle, with intorest, upon notice from Lender ts Borrower
requesting paymaent.

8, Mortgage Insurance. I Lender required morigage insureace as 3 condition of making the loan secured by this
Security Instrument, Borrower shall pay the promiums requited to maintain the morigege insurance in eHect. If, for any
veason, the morigage msurencs coversge required by Lender lapsos or cesses to be in silect, Borrower shall pay the
pramiums raquired fo oblain coverage substantially oquivalent o the morigage insurance proviously in elfect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previcusly in elfect, irom an aliernaie mortgage
insurer approved by Lander. If substantially equivalent morigage insurance coverage is not svailable, Borrower shall pay to
Lender each month & sum equal to ono-twel{th of the yearly morigsge insurance premivm being peid by Borrower when the
insurance coverage japewd or cessed to be in effect, Lender will sccept, use snd retain these paymentis as a loss reserve in
lisu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurasce covecage (in the smount sad for the period that Lender requiree} provided by an insurer epproved by Lender
again becomes wvaileble snd is cbinined. Borrower shall pay the premiums required to muintain morigege insurance in
effsct, or to provide » loss reserve, until the requirement for mortgage insurance eads in accordance with any writton
agreomant betwesn Borrowar and Lender or spplicable law.

9. lospection, Leader or its agent may make ressonsble eairies upon and inspections of the Property. Lender shall
gire Borrowsr nolice at the time of or prior toan inspaction specifying reasonsble causs for the ingpeclion,

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othar taking of any part of the Property, or for conveyance in liew of condemnation, are bereby assigned
end shall be paid to Lender.

In the event of » tolaf taking of the Property, the procesds shall be appliod to the sums secured by this Security
Instrament, whether or not then due, with any excess paid to Borrower. In the event of & partini faking of the Property in
which the fair merket valus of tha Property immediately before the taking is squal ie or greater than the smount of the
sums socured by this Sscurity Instrament immedistely befors the taking, unisss Borrowsr snd Lender otherwise agron o
writing, the sums sscured by this Security Instrumeal shail be reduced by the amount of the proceeds multiplied by the
following iraction: (a) the total amount of the sums secured immedistely before the taking, divided by (b) the fair market
value of the Property immediately before the teking. Any balance shail be paid to Borrower. In the event of a partial taking
of the Property in which the fair merket value of the Property immediately before the taking is lees than the amount of the
sums securad immedistoly befors the taking, unless Borrower and Lender otherwise agros in writing or uniows appliceble
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sumy are then dus.

1 the Property is abandoned by Borrower, or if, after notice by Lender fo Borrower that the condemnor offers 1o make
an award or wettle & claim for damages, Borrower fails to respond fo Lender within 30 days after the dute the notice is
given, Lender ie suthorized to collect and epply the proceads, at ite option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unlese Londer and Borrower otherwiss sgree in writing, any application of proceeds to principal shall not extend or
powtpone the due dats of the monthiy payments referred lo in paragraphs 1 and 2or change the amount of such payments.

11, Borrower Not Releassd; Forbearanca By Lender Not a Waiver. Extension of the time for payment or
modification of smortization of the sums secured by this Security lustrument granted by Lender to eny successor in
interpst of Borrower shall not operate 1o rulease the liability of the original Borrower or Borrower's successors in interost.
Leader shali not be required to commence proceedinge agsinst any successor in intorest or refuse fo extend time for
payment or otherwive wmodily smortization of the sums secured by this Security Instrument by reason of any demand mada
by the original Borrower or Borrower’s successors in interest. Any forbesrance by Lender in exercising sny right or
romedy shall not be a waiver of or preclude the exercise of mny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agroemenis of
this Security Instrument shell bind and benslit the successors and aseigns of Lender und Borrower, subjsct 1o the provisions
of paragraph 17. Borrower’s covenants and sgreements shall be joint and several, Aay Borrower who eo-gigns this Securily
tastrument but doos not execute the Note: () is co-sigaing this Security Instrument only fo morigsge, grent and convey
that Borrowst’s interest in the Properly under the terms of this Securily Instrument; {b) iz not personslly obligated to pay
the sums secured by this Secwrity Instrument: ssd {c) sgrees that Lender and any other Borrower may agres to extend,
modify, forboar or meke say sccommodations with regard to the terms of this Security Instrument or the Note without that
Borrawer’s consent.

13. Loan Charges, If the foan secured by this Security Instrument is subjpet to a jaw which sets maximum loan
chargew, and that law is finally interproted so that the interest or other loan charges coliectad or to be collected in
conmaction with the losn oxcesd the permitted limits, then: (2) any such loan cherge shall be reduced by the amount
nocessary 1o reduce the charge to the permitted limit; snd (b) any sums already collected from Borrower which exceeded
permitted limite will be refunded to Borrower. Lender may chouse 1o make this refund by reducing the principal ewed
under the Note or by making 2 direct payment to Borrower. If & refund reduces principal, the reduction will be treated as 2

partial prapaymest withou! any prepayment charge undar ths Note,
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14. Notices, Any notice to Borrower provided for is this Security lastrument siwll be given by defivering it or by
mailing it by first class mail unless applicsbls law requires uve of another method, The notice shall be direcisd to the
" Property Address or sny other sddress Borrower designates by notice to Lender. Any utice to Lender shall be given by
first close moil to Londer’s wddvess stated herein or any other sddress Lender dowignates by notice fo Borrower. Any uotice
provided for ln this Sscurity Instrument shail be deamad to have besn given o Borrower or Lender whon given as provided
in this paragraph,

15, Gioverning Law; Severability. Thie Security Instrument shail be governad by federal law and the law of the
mrisdiction in which the Property is located, In the event that any provision or clause of this Secwrity Instrument or the
Note confliote with spplicable Jaw, such conflict shail not affect other provisions of this Security Instrument or the Note
which can b given eflect without the conflicting provision. To this ead the provisions of this Security Instrument and the
Noto are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transter of the Property or a Beneficial Interast in Borrower, If all or any part of the Property or suy
interest in it & sold or transferred {(or if 8 beneficial interast in Borrower is sold or transferred and Borrower iz not a
satural parson) witheut Lender’s prior writfen consent, Lender may, at il eption, require immediate payment in full of 2ll
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited
by ledersl law as of the date of this Security Instrument.

I# Londer exescises this optios, Lender shall give Borrower notice of acceleration. The notice shall provide 2 perind of
not loss than 30 days from the dete the notice is delivered or mailed within which Borrower musi pay ail sums macured by
this Security Instrument. If Borrowsr faily {o pay these sume prior 1o the sxpiration of this peried, Lender may invoke any
remedies permitied by this Security Instrument without further sotice or domand on Bosrower,

18. Borrowes’s Right to RBeinsiate, If Borrowsr meets certain conditions, Borrower shull have the right to have
enforcoment of thix Security Instrument discontinued st any time prior to the earlier of: {2} 3 days (or such other period as
applicable low may specify for reinststement) before sale of the Proparty pursunnt fe any power of sale contained in this
Security Instrumsat; or (b) entry of o judgment enforcing this Security Instrument. Those conditions sre that Borrower:
{2} pays Lender alf sums which thes would be due under this Security Instrument and the Note sz if no acceleration had
ocurred: (b) cures any defoult of any other covenanis or agreesments; (c) pays all expenses incurred in enforcing this
Socurity Instrument, including, but not limiled to, reasonable stiornpys’ fees; and (d) takes such sction as Londer may
reasonably require to assure thet the lien of this Security instrument, Lender's rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrumest shall continue unchenged. Upon reinstalement by
Borrower, this Security Instrument snd the obligations secured hereby shell remain fully effective aw if no acceleration bhad
socurrad. However, this right o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Salo of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrumont} ey be soid one of more times without prior notice to Borrower. A sale may result in a change in the eality
(known 2 the “Loan Servicer™) that collects moathly payments due uader the Note and this Security Instrument, There
slso may be one or more changes of the Losa Servicer unreleted io a sale of the Note. If there is & change of the Lo
Servicer, Borrower will b given writien notics of the change in accordance with paragraph 14 ebove and eppliceble law.
The sotics will state 1he name and address of the new Losn Servicer and the address to which payments should be mede.
The notice will elss contain any other information required by applicedle luw.

20. Hazardons Subztances. Borrower shali not cause or pormit the presence, use, dispusal, storage, or relsase of any
Hazardous Substances oa or in the Property, Borrower shaell sot do, nor allow anyone else 1o do, enything affecting the
Property that ia in violation of any Envirenmeatal Lew. The proceding twe sentences ghuil not apply to the presence, use,
or storage on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintensnce of the Property.

Borrowar shall promptiy give Lender written nutics of sny investigation, claim, demand, lawsuit or other action by
any governmental or reguistory agemcy or privale party involving the Property and any Hazardous Substence or
Esvironmental Lew of which Borrower has actusl knowledge, 1 Borrower learns, or is motified by any governmeats! or
regulatory suthority, that usy removal or other remedistion of any Hazardous Substance aflecting the Property is
novessary, Borrower shall promptly teke all necessary remedial actions in scvordence with Envirenmental Law.

As used in this paragraph 20, “Haverdous Substonces™ are those substances defined as toxic or hazardous substances by
Eaviconmental Law and the following substancest gesoline, kerosens, other flammable or toxic potroleum products, ioxic
pasticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radioactive materials. As
used in this peragraph 20, “Eavironmental Law™ means federal laws and laws of the jurisdiction where the Property is
focated that relate fo health, safely or environmental protsction.

NON-UNIFORM COVENANTS. Borrower and Lendor further covensnt and agres as iollows:

21. Acceleration; Remedies. Lender shall give motice to Borrower prior io acceleration following
Borrowes's braach of any covenant or agreement in this Secarity Instrezment {but not prior to acceleration
undor paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the defanlf; (b) the
sction reguired to cure the defauit; (¢} a date, not less than 30 days from the date the notice is given fo
Borrower, by which the defanli vaust be cured; and {d) that failure to cure the defanlt on or bofore the date
specified in the notice may result in acceleration of the sums sscured by this Security Instrumoent and sale of
the Property. The notice shall further inform Bocrower of the right to reinstate after acceleration and the
right o bring a court action to assert the non-exigtence of a default or any other delense of Borrower to
sccelorstion aad sule. If the default ix not cured on or before the date spacified in the notice, Laudor at its
opticn may require immodiaie payment in full of all sums socured by this Security Instrument without
furthor demand and may invoke the power of sals and any other remedies permitted by applicable faw. Lander
shall be entitled fo collect all sxpenses incarred in pursaing the remedies provided in this paragraph 21,
inclading, but not limited to, reasonable atterneys’ fees and costs of title evidance,

H Lender invokes the power of sale, Lander shall give a copy of a notice to Borrowoer in the manner
provided in paragraph 14, Lender shall poblish the notice of sale once a woek for three consecutive weeks ina
newspaper published in SHELBY County, Alsbama, and thereupon shall sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of this County,
Lender shall deliver fo the purchaser Lender’s deed conveying the Proparty. Lender or itz designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceods of the sale shail be applied
in the fsllowing order: {a) to all expenses of the sale, including, but not fimited to, reasonable attorneys’ foss;
(b} to all sums secured by this Sscurity Instrumeat; and (c) any excess to the person or persons legally
entitled to if,
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22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall relosse this Security
lustrument without charge to Borrower, Borrower shall pay sny recordation oosts.

’ 23. Waivers. Borrower waivee sll rights of homestesd exsmption in the Property sod relingquishes all rights of

curlesy and dowor in the Froperty.

24. Riders to this Security Instrument, If cne or wore riders are executed by Borrower and rocorded together
with this Security Instrumen{, the covepants and sgreements of each such rider shall be incorporated into snd shall
amend and supploment the covensnis end agreements of this Security Instrument ss if the rider{e} were s part of this
Security Instrument. {Check applicable box(es))

] Graduated Payment Rider Pianned Unit Development Rider : Biweskly Peyment Rider
m Balloon Rider Rate Improvement Rider Second Home Rider

X | Adjustable Rate Rider g Condominium Rider 1-4 Family Rider
X
Other{s) {specity)

BY SIGNING BELOW, Borrower accepls and sgrees to tha lerms and covesants contsined in this Security
Instrument and in sny rvider(s) exscuted by Burrower and recorded with it,

N E. PARRISH Borrower
L
-Jﬁngﬁ”mfkmﬁhm%tzg" g%aihdmdhﬁﬁﬂjLﬁh (Seal)

dannie §. Parrish Borrower

Witnesses:

{Seat)
Borrower

{Seal}
Borrownr

STATE OF ALABAMA, Jefferson County ss:

On this 17 day of Jine, 1993 ,1,  the undersigned authority ,
e Notary Public in and for said county and in said siate, hereby certily that
Ben E. Parrish and wife, Jeannie 5. Parrish

whose name(s} are wigned to the foregoing conveyonce, and who  &re keown 1o me, acksowledged
before me that, being informod of the sontents of the conveyance, he/she/they exvcuted the same voluntarily and es

kissheritheir act on the day the same bears date.
Given under my band and seal of office thix the 17 dsy of une, 1993 :
My Commission expires: (/ﬁ' ':"/ ?’4 :

Notary Public

This instrument was prepsred by

8. Kent Stewart

Stewart, Davie & Humphrey

3800 Colonnade Pkwy, Suite 650
Birmingham, Al 35243
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PLANNED UNIT DEVELOPMENT RIDER

1146108
THIS PLANNED UNIT DEVELOPMENT RIDER i made this 17th day of
June, 1993 Cand Is incorporated into and shall be deermed to amend and supplement the

Morigage, Deed of Trust or Security Deed (the “"Security Instrument”} of the same date, given by the
undevsigned (the "Borrower*) to secure Borrower’s Note to

JOHNSON & ASSOCIATES
MORTGAGE CO., INC.
{the *Lender")

of the same date and covering the Properly described in the Security Instrument and located  at

825 TULIP POPLAR DRIVE
RIRMIRGHAM, ALABAMA 35244
(Property Address)

The Property inchuties, but e not Himited to, a parcet of land improved with a dwelling, together with other
such parcels and certain cotnmon sress and fucilities, as described in

Riverchagse Cowntyy Glub

(the *Declaraiion®). The Property is a part of a planned unit development Known &

Riverchase Country Club
{ Nsme of Planned Einit Development)

{the *PUD™). The Property aiso includes Borrower’s interest in the homeowners association or equivaient
gntity owning or managing the cominon aress and facilitles of the PUD (the "Owners Association™) and the
uses, benefits and procesds of Borrower's interest.

PUD COVENANTS. In sddition 1o the covenants enxd agreemenis made in the Security Instrumerns,
Borrower srxd Lender further covenant and ageee as follows:

A. PUD Ouligetions. Borrower shall perform all of Borrower’s obligations under the PUD%
Constifuert Documents, The *Constituent ments® are the: (1) Declaretion; (1) articles of
incorporation, trust nstrument or any equivalent document which creates the Clymesrs Association; and {iii)

by-laws of other rules of regulations of the Owners Associetion. Borrower shall promptly pay, when due,
aif dues sred assessents imposed pursuant to the Constituent Documents,

B. Hazsrd Insurance. So fong as the Owners Assccistion mainisins, with & gmal!{ accepted
treurarce carrier, & “masster® or *blanket™ policy insuring the Pmﬂ which is satisfactory to and
which provides insurance coversge in the amounts, for the periods, a%a;(irft the hazards requires,
incinding fire ane! hazards included within the term "extended coverage,” :

{1} Lender waives the gmhm In Uniform Covenant 2 for the monthly payment o Lender of
the yearly Femmm frstaliments for hizard insurence ofi the Property; and

i) Borrower's ohilgstion under Uniform Covenant 5 1o maintzin hazard insurance coverage on
Em ro ty ifmm Y to the extent that the required coverage is provided by the CGwners
500 ¥.

Barmwgro shall give Lender prompt notice of sny Japse in required hazard Insurance coverage pmovided
bythe nsteror & { policy, |

In the event of & tisteitition of hazard insurance proceeds In lieu of restoration or repair following a
loss 1o the of 10 cemmon aress and facilities of the PUD, any proceeds payabie to Borrower ere
hereb uﬂmil.mmmwm‘mmmppwuwprm to the sums secired by the
Security Instrument, withm?m peid to Borrower,

C.  Public Lisbility fnsurance. Borrower shall take such actions as may be reasonable {o insure that
the Owrers Association malntsins 8 public Hiability insurance policy acceptable in form, amount, snd extent
of coverage 10 Larder.

D. tion. The proceeds of any award or clalm for damages, direci or tial,
paysbie to Borrower in sonnection with any condemnation or other taking ol A mpaﬂ of the Property
or the cornmon sreas and faciities of the PUD, or for any conve ity liew of mnation, are hereby
assigned and shall be paid to Lender. Such proceeds shail be applied by Lerxler to the sumns secured by the
Securily Instrument oy g‘wm in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent 1o: ,

(i) the sbargdorynent of termination of the PUD, escept for sbarkionment of ter mination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
contemnation or eminent domain;

(1) any amendiment 10 any provision of the “Constituent Documents” if the provision is for the
express benefit of Lender;

Assoclat k&ii} terminstion of professional management and assumption of seli-management of the OwWrets
850C ; of

{iv) any sction which would have the effect of rendering the public Hability insurance coverage
malntainad by the Owners Assogistion unacceptable $o Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessiments when due, then Lender may pay
them. Any amnounts disbursed by Lender under this parsgraph F shall becoms additiornl debt of Borrower
seeured by the Security Instrurnent. Unless Borrower and agree to other terms of payment, these
amounts shall bear nterest from the date of disbursement st the Note rate and shali be payable, With inferest,

upon netice from Lender to Borrower requesting payment.
%NING BELOW, ower accepts and agrees to the terms and provisions contained In (his PUD

L < A %m,;h,ﬁ, ,;;}»\, (Seal)

' BEN E. PARRISH ' Borrowee . Jaannie S. Parrish Borrower

;;;;;;

- — {Seal) _{Sea)
H&rraw-b\& / Borrowe
Foris 3150 9.90
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ADIUSTABLE RATE RIDER 110108
{1 Year Treasary index - Rats Caps - Fized Bate Conversion Option)

THIS ADIUSTABLE RATE RIDER is made this 17 day of June , 19 93
, and is incorporated inte and shell bo deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dood (the “Security Instrument”) of the same date givea by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note {the "Note™} to  JOHNSON & ASSOCLIATES

MORTGAGE CCG., INC.

the Security Instrument and located at:
825 TULIP POPLAR DRIVE, BIRMINGHAM, AL 35244

(tho "Lender™) of the same date and covering tha property described in

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXNIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
jostrumont, Borrower and Lender further covenant and agree se foliows:

A. ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for sn initial interest rate of 4 50 %. The Note provides for changes in the
sdjustable interest rafe and the moathly payments, as follows:
4. ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Datos

The sdjusteble interest rate I will pay may change on the {irst day of JULY , 19 94,
and o that day every 12th month therealter. Fach date oa whick my adjustable interest rate could change is called
a “"Change Date®. -

{B) The Index

Bapinning with the first Chenge Date, my adjustsble interost rate will be basod on an Index. The "Index™
the woekly sverage yiekl en United States Tresswry securities adjusted io a constant maturity of 1 yeer, as made
availabls by the Federal Reserve Board. The most recent Index figure avsilsble as of the date 45 days before each
Change Dsts is calied the “Curreat Index.”

If the Index is no longer svailable, the Note Holder will choose a mew index that s based upos comparable
information. The Note Holder wili give me notice of this choice.

(C) Calenlation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND THREE FOURTHS pescentage points ( 2.75 %) to the
Curcont Ingox. The Note Holder will them round the result of this addition fo the nearest one-eighth of one
porcentage point {0.125%). Subject to the limils stated in Section 4 D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holdur will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am sxpoectsd to owe at the Change Date in full on the maturity daie at my new interest
rate in substaatislly oqual paymenis. The result of this calculation will be the new amount of my monthly

payment,

(D) Limits on Interest Rate Changes

The interest rate I am required {o pay at the first Change Date will not be greater than §. 50 %
oc less than o 50 %. Theresiter, my adjusisble interest rate will never be increased or decreased on
any single Change Date by more than TWQ
percentage point(s) ( % 00 %) irom the rate of interest 1 have been paying for the preceding 12
months, My interest rate will nover be grester than 10.50 %, which is called the "Maximum Rate®.

{E) Etfective Date of Changos
My new interest rate will become effective on esch Change Dats, 1 will pay the amount of my new menthly
payment beginning on the first monthly payment date after the Change Date untii the amount of my monthly

payment changes again.
{F} Notice of Changes

The Note Holder will daliver of mail fo me a notice of any changes in my adjustable interest rale and the
amount of my wmonthly payment before the effective date of any change. The sotice will include information
required by faw to be given me and also the title and telephone number of a person who will answer any question }
may have regarding tho notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from as adjustable interest rate with interest rate

limits to a fixed interset rate, as follows:

MALTISTATE CONVERTILE ADJUSTABLE RATE MR- Singie Family «¥ Yewr Treasury index- Fannle M talfors Insiromant
Form 3118 Jan/u9 Pageo 1 of 2 R~-0033-11 Apr/09

e O S R R R RSP T

T T R L L L R ]
I e T

e

T T T R T R R L e

S A A AR A e




™

5, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have » Conversicn Outlon that 1 can sxercise waless | am in defoult or this Section $(A) will not permit ms
to do #0, The "Conversion jon" is my oplion to conyert the interest rate [ am required o pay by this Note from
an adjustable rete with interest rate limits to the {ixed rate celoulated under Saction 5(B) Lelow.

he conversion can ouly tuke place on s date(s) specified by the Note Holder dﬁr'ﬁ the hﬁﬂ‘iﬂd baginning on
the first Chaoge Date and esding on the fifth Change Dute, Each date on whick my adjusia interest rate can
convert to the new fixed rate is called the “Conversion Duate.”

1§ 1 want to sxescise the Conversion Option, I must first meat certain conditions. Those conditions are that: (i)

I must give the Note Holder potice that I want to do so; (ii) on the Conversion Date, I must not be in defenit under
the Note or the Security Instrument; (iif) by a date specified by the Note Holder, I must pay the Note Holder e
conversion foe of LS. § 2EH. 0D : and (iv) 1 must gign and give the Note Holder any documesnis

the Note Holdar requires fo efiect the conversion.

{B} Calcalation of Fixgd Rate
My now, Fixad interost rate will be equal to the Faderal National Morigage Association’s roquired net yleld as
of » date and time of day specilied by the Note Helder for (1 if the original term of this Note is greater then 15
eare, I0vyesr fined rote mlgag‘m covered by applicable 60-day mandatory delivery commilments, plus
ive-oighthis of one percentage point ((.625%), rounded to the neervet ono-vighth of one percentage peint (0.125%),
or (it} if ihw original term of this Note is 15 yoars or lesy, 15-year fixed rate morly covered by applicable
S0-day mandatery delivery commitmentis, plus fhroi?hthn of one parmtaﬁ point (0.625%), to the
nesrest one-oighth of cne percentepe peint (0.125%). H this required net yisld cannot be determined because the
Licable commitments are mot swailabls, the Note Holder will determine my luterast rale by using comparsble
information. My new rale caloulated uader this Section S(B} will not be gresier thun the Meayimum Rate stated in
Section 4{1}) ahove,
{C) New Payment Amounnt and Effective Date
I 1 choose o eusreise the Comversion Option, the Note Holder will determine the amount of the monthly
payment thet would be sufficient to repuy the unpaid principai I am expected to owe on the Conversicn Date in full
on the Maturity Date st my sew interast rate in substantially equal payments. The resuit of this caleuletion
will be the new amount of my monthly payment. Beginning with my first monihly payment after the Conversion
Date, 1 will puy the now amount %8 my monthly payment until the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowes sxerciots the Conversion Optioa under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covensst 17 of the Security Instrument is amended to reed as follows:

Teansfer of the Property or a Beneficial Interest in Borrower. If all or sny part of the Property o aay
intecest in it is wold o translerred {or if a bemeficial interest in Borrower is sold or transferred and Borrower i nol
a oafural parson) withowt Lender's prior writlen consent, Lender may, at its option, require immediste payment in
full of all sams secured by this Securily Instrument, Howover, this option shall not be exercisad by Lender if
exerciss kg probibited by federel law ay of the date of this Security Instrument. Leeder also shall nof exercise this
option if: {&) Borrower causes 1o be submitted to Lender informefion required by Lender fo evaluate the intsnded
transforee o3 if & now loan were being made io the trensferce; and (b) Lender reasonably determines that Lender’s
pocurity wilt not be impaived by the sssumpticn and that the risk of a breack of any covenant or agreement in
this Security Instrument is accepiable io Lender.

To the extent purmitted by applicsble law, Lender may charge a ressonable foe a9 a condition to Lender’s
consent fo the Wen sssumption. Leador alse may require the transferse fo siga an assumption agreemest that i
actepteble to Lender and that cbligates the transferse to keep ali the promises and a&;ﬂmﬂﬂtﬂ made in the Note
and in this Security Instrument. Borrower will continue fo be obligated under Note and this Security
Instramont wnloss Laender relesses Borrower in wriling.

1 Londer sxersises the option to require immediate payment in full, Lender shali give Borrower potice of
scveloration. The notice shall provide a period of not lese than 30 days from the date the notice is delivered or
mailed within whick Borrowor must Fai ali sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to tha expiration of thie period, Lender may inveke any romedies permilted by this Security
Instrument without further astios or demand on Borrower.

3 1 Borrower sxercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, the smendment to Uniformn Covenant 17 of the Security instrument contained in Section C 1 above shall
then ceass to be i effoct, aud the provisions of Uniform Covensnt 17 of the Security lInstrument shell inatead be in
ofisct, as follows:

Transter of the Propurty or a Beneficial Interest in Borrower. If sll or any part of the Property or any
taterest in it is sold or trsnsforred (or if » beneficiel interest in Borrower is sold or transferred snd Borrower is not
a aatural person) without Lender's prior written consent, Lender may, at ite opticn, require immediate payment in
full of s}l sume secured by thiz Seowrity lnstrument. Howover, this option shall not be exercised by Zaador if
exorcise i prohibited by federal law as of the dats of this Security Ingtrament.

I Lender exsrciees this option, Lender shall give Borrowsr notice of accelerstion. The netice shall provide a
poriod of not Jess than 30 days trom the date the notice i delivered or mailed within which Borrower must pay ali
sums secured by thie Security lostrument. If Borrower fails lo pay these sums prior to the expiration of thu
period, Lender may invoke sny remedios permitied by this Security Insfrumest without further notice or demsand
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on Borrower,
Bate Emﬁnmq prLow, Dorrower sccepts and agrees o the torms and covenants contained in this Adjustable
* — i
(Seal)
Hﬂ'ﬂw
Neannde S. Parrish B
¥ 19931 d01 ¥ Borrower
Inat (Seal)
Borrower
Form 3118 Jen/69 Page 2 of 2 ﬂ?mwwziéﬁﬁmwmz-n Apr/89




