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MORTGAGE
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY _.Shelby
Charles S. Horion and wife, June |, Horton

(hereinatier called “Mortgagors”, whether one or more) are justly indebted to First Famil gL_F_LDﬂ.D.CJ.a]_SE.LV‘I ces Inc

(hereinafter called “Mortgagee'”, whether one or more} in the sum
o eighteen thousand six hundred and seventeen dollars and 52/100 Dollars
(% 18,61/, 5_21"* y, Doliars, together with finance charges as provided in said Note AndSecurity Agreement

axecuted on even date herewith and payable according to the tarm of said Note And Security Agreement until such Note And Security Agreement is paid in full. And
Whersas, Mortgagors agres, in incurring said indebtadness, that this mortgage should be given to secure the prompt payment therec.

NOW THEREFORE, in consideration of the premises, said Murt&hgorf and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the
Mortgegee the following describad raal estate, situated in ShaTh Y County, State of Alabama, to-wit:

SEE EXHIBIT "A" ATTACHED

93-. @

This mortgage and lien shall ascure not only the principal amount hereof but all TuTlive 4nd subsequent advances to or on behalf of the Mortgagors or any other -~ -

Indebtedness dus from the Mortgagors to the Mortgages, whether directly or acquired by assignment, and the real eatate horeln describad shall be security for such
debis to the sxtent sven in axcess thareof of the principal amount herect.

It the Morigagor shall sell, lease or otherwlas transfer the mortgaged property or any part thersol, without the prior written consent of the Mortgages, the
Martgagee shail be suthorized to declare at its optlon all or any part of such Indebtedness Immeadiately dus and payable.

if the within mortgage is a second mortgage, then it is subordinate to that ceriain prior mortgage as recorded in Vol. n.d. . 8t Page

0 ,inthe Office of tha Judge of Probate of Gounty, Alabama, but this mortgage |s subordinate to said prior mortgage only to the extent
of the current balance now due on tha debt sacured by sald prior mortgage, The within mortgage will not be subordinated to any advances secured by the above described
prlor morigage, If sald advances are made after today's date. Mortgagor hereby agress not to increase the balance owed that Is securad by said prior mortgage. In the
event the within Mortgagor should faill to make any payments which bacome dus on sald prior mortgage, or should default In any of the other terms, provisions and condi-
tiona of said prior morigage, then such default under the prior mortgage shall constitute a default undar the terms and provislons of the within mortgage, and the Mortgagee
hereln may, at lts option, declars the entire Indebtedness due hereunder Im mediately due and payable and the within mortgage subject to foreclosure. The Morigagese
hateln may, at ity option, make, on behalf of Mortgagor, any such payments which become due on said prior mortgage, of Incur any such expenses or obligations, on
behalt of Mortgagor, In connection with the seld prior mortgage, in order to prevent the toreclosure of sald prior mortgage, and all such amounts o expended by the
within Mortgagee on behalf of Mortgagor shall become a debt to the within Mortgages, or its assigns, additional to the debt hereby secured, and shall be covered by
this mortgage, and shall bear interest from date of payment by the within Mortgagee, or its assigns, at the same Interest rate as the Indebtedneas secured hereby and
shall entltie the within Mortgagee to all of the rights and remedles provided heraln, Including at Mortgages's option, the right to foreclosure this mortgage.

The mortgage may be paid In full at any time on or before due date.

Sald proparty |a warrantsd free from all Incumbrances and against any adverse claims, excopt as stated above.
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TO HAVE AND TO HOLD the sbove granted property unto the said Morigagee, Mortgages's successors, heirs, and assigns forever; and for the purpose of further
securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assessments when imposed legally upon said pramises, and should default be
made in the payment of same, the said Mortgagee may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named
undersigned agrees to keep the improvemeants on said real estate insured againsts loss or damage by fire, lightning and tornado for the fair and reasonable insurable
value thareol, in companias satisfactory to the Mortgagee, with loss, it any, payable to said Mortgagee's interest may appear, and to promptly deliver said policies, or
any renewal of said policies to said Mortgages: then the said Mortgages, or assigns, may at Mortgagee’s option insure said property for said sum. for Mortgagee's own
beneflt, the policy if collacted, to be cradited on said indebtedness, less cost of collecting same; all amount so expendex by said Mortgagee for taxes, assessments or
ingurance, shall bacome a debt to said Mortgagee or assigns, additional to the debt hersby specially secured, and shall be covered by this mortgage, and bear interest
at the same interest rate as the indebtedness secured haraby from date of payment by said Mortgagee, or assigns, and be at once due and payable.

UPCN CONDITION, HOWEVER, that if the said Mortgagor pays said indebtednass, and reimburses said Mortgagee or assigns for any amounts Mortgagee may
have sxpended, then this conveyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should
said indebtedness heraby sacured, or any part theraof, or tha intarest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said
property becoms andangered by reason of the enforceament of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any cne of
said svents, the whole of said indebtedness hershy secured shafi at once becoma due and payable, and this mortgage shall be subject to foreclosure as now provided

by law in casa of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, but with or
without first taking possession, after giving thirty days' notice, by publishing once a week for three consecurive weeks, the time, place and terms of sale, by
publication ln some newspapser published in said County and State, sell the same in lots or parcels or en masse as Mortgages, agents or assigns deem best, in front of
the Court House door of saiti County {or the division thereof), where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds
of the sale: First. to the axpenss of advertising, sefling and conveying, including such attorney's fees as are allowed by law; second, to the payment of any amounts that
may have bean axpended, or that it may then be nacessary to expand, in paying insurance, taxes, or other incumbrances, with interast thereon; Third, to the payment
of sald indebtedness in full, whether the same shal! or shall not have fully matured at the date of said sale, but no interest shall be collectad beyond the day of sale;
and Fourth, the balance, it any, to be turnad over to the said Mortgagor and undersigned further agree that said Mortgages, agents or assigns may bid at said sale and
purchase said property, it the highest bidder therefor.

IN WITNESS WHEREOQF the undersigned Mortgagors have hereunto set their signatures and seals this ?51th day of
JUNE L1993

“"CAUTION — IT IS IMPORTANT THAT YOU THOROUGBH4Y,

EAD AHE CONTRACT BEFORE YOU SIGN IT”

Ly, (SEAL}

arles Ef Hzﬁ% SEAL

urne L. Horton
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THE STATE OF Alabama

Shelhy COUNTY
, the undersigned , @ Notary Public in and for said County, in said State,
hereby certify that Charles §. Horton and June L. Horton

whose namas are signed o the foregoing conveyance, and who are known to me acknowladged before me on this day, that being informed of the contents of the
conveyance thay sxecuted the same voluntarily on the day the same bears date.

2b5th

Given under my hand and official seal this day of

June 93

19

Notary Publi

Larry R4 Newman
My comiission expires: 1-02-96
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AMOUNT OF FEES

For Recording ... ... ...... ..
For Taxes .

in my office

day of

filed

MORTGAGE

Given under my hand this

CONVEYance was
19

Probate in and for said County and State, do hereby certify that the foregoing

recorded in Mortgage Book No.

THE STATE OF ALABAMA

X |




EXHIBIT "A"

The West 210 feet to the following described parcel of Tand. Begin

at the Southeast corner of the Northeast quarter of Southwest quarter
Section 22, Township 21 South, Range 1 East; thence run north along the
East Tine of said quarter-quarter Section a distance of 221.3]1 feet;
thence turn an angle of 89 degrees 02 minutes 42 seconds to the left

and run a distance of 1260.56 feet to a point on the East Tine of 2 60
foot road easement; thence turn an angle of 91 degrees 02 minutes 30

seconds to the left and run South along said road easement a distance
of 221.31 feet to the South line of sald NE quarter of the Southwest
quarter; thence turn an ang1e of 88 degrees 57 minutes 30 seconds to
the Teft and run along said South 1ine a distance of 1260.23 feet to
the point of beginning, less and except 1 acre, in the Southeast corner.
situated in the NE quarter of SW quarter, Section 22, Township 21 South,
Range 1 east, Huntsville Meridian, Shelby County, Alabama.
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