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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND (NCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUNM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 1S A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA,
shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE 13 made and entered into this l4th day of May .19 2 by and betwesn

_ Charles A. Milstead and wife, Sue H. Milstead
(hereinafter called the "'Mortgagor” whether one or more) and AmSouth Bank N.A., a national banking association (hersinafter called the “Mortgagee”).

Recitals
A. The Secured Line of Credit. ___ Charles A, Milstead
ihereinafter cated the “Borrower” whether one or mare) 15 (34) now or may becorme in the flsture justly indebied to the Mortgagee in the maximum principal amount of

_Thirty Five Thousand and 00/ 100k kkddedhkkkdddddddkdik ik hrikrrdrrd Dolars 535, 000,00 ) (the "“Credit
~ Limit"} pursuant to a certain oper-end line of credit established by the Mortgagee for the Borrower under an agreement (the "“Credit Agreement™), entifled

' 'AmSouth Equity Line of Credit Agreement” executed by the Borrower in favor of the Morlgages, dated May 14 , 19&

71 AmSouth Personal Financial Services Ling of Credit Agreement exacuted by the Borrower in favor of the Morigagee dated 19 , 88
amended by an amendment of even date hergwith.

The Creglit Agreerment provides for an open-end line of credlit pursuant to which the Bomrower may borrow and repay, and reborrow and repay, amounts from the Mortgages up 10 o maxamum
principat amount at any one time outstanding not exceading the Credit Limt,

B. Rate and Payment Changes. The Credit Agresment provides for finance charges to be computed on the unpaid balance outstanding from time o time under the Credit Agree-
ment at an adjustable annual percentage rate. The annual percentage rate nay he increased or decreased on the first day of each biling cycle hased on changeas in the “Prime Ratg” as

published in the Wa Street Journal, The annual percentagé rate charged under the Credit Agreement during each billing cycle wil be 2,00 % above the Prime Rate in

effact on the first day of that biling cycle. The annual percentage rate on the date of this morgage is 8.00 . The annual percentage rate will increase if the Prime Rate in
effect on the first day of a billing cycle increases, and will decreass if the Prime Rate in effect on the lirst day of a billing cycle decreases; however, the annual percentage rate will never excesd
the Maximum Rate statad in the Credit Agreement. Any increase in the annual percentage rate may result in increased finance charges and increased minmum payment amaunts under
the Credit Agreement. Any decrease in the annual percentage rate may result in lower finance charges and lowsr mirimurm menthly payments

C. Maturity Date. f not sooner terminated as set forth therein, the Credit Agreement will terminate twenty years from the date of the Credit Agreement, and all surms payabie thereunder
{inciuding withoLt limitation principal, interest, expenses and charges) shall become due and payable in full

D. Martgage Tax. This mortgage secures open-end or revolving indebtedness with an interest in residential real property. Therefore, under §40-22-2(Tb, Code of Alabama

1975, as amended, the mongage fiing privilege tax shalt not exceed $.15 for each $100, or fraction thereof, of the Credit Limit of $ 35,000.00 , which is the maximum
principal indebtedness, to be secused by this mortgage at any one time. Although the interest rate payable on the line ot credit may increasa if the Prime Rate in effect on the first day of a
billing cycla increases, the increased finance charges that may result are payable monthly under the Credit Agreement and there is no provision for negative amortization, capitalization of
unpaid finance charges or other increases in the principal amount secured hereby over and above the Credit Limit. Therefare, the princinat amount secured will never exceed the Credit Limit
untess an apprapriate amendment hareto is duly recorded and any additional mortgage tax due on the increased principal amount paid at the time of such recording.

Agreement

NOW THEREFORE, in consideration of the premises, and o secure the payment of {4) all advances heretofare or from time 10 time hereafter made by the Mortgages to the Barrower under
the Credit Agreement, or any sxtansion of renewal thereof, up o 2 maximum principal amount at any one time outstanding not exceeding the Credit Limit; (b} all finance charges payable
from tire o fime on said advances, o any part thereof, {c) all other fees, charges, costs and expenses now o hereafter owing by the Borrower 1o the Mortgagee plrsuant i the Credit Agreement,
or any extension or reneval thereof: {d) all other indebitedness, obligations and fiabilities now or hereafter awing by the Borrower o the Mortgagee under tha Credit Agreement, o ary extension
or renewal thereof: and (g} 2ll advances by the Mortgagee under the terms of this mortgage (the aggregate amount of all such fiems described in (a} through {) abeve being hereinaiter collectively
called “Dekt'} and the compliance with all the siipulations herein contained, the Mortgagor does herety grant, bargain, sel and convey unto the Mortgages, the following described

real estate, situated in ShElbf County, Alabama (said real estate being hereinafter caked the “Real Esiate”):

Lot 4, in Block 1, according to the Survey of Windsor Estates, as recorded in Map Book 9,
Page 132 A & B, in the Office of the Judge of Probate of Shelby County, Alabama.
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Together with al the rights, priviieges, tenements. appurkenances and tixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and comveyed by this mertgage.

To havee and to hold the Real Estate unto the Mortgages, its successors and assigns forever. The Mortgagor coverants with the Morgagee that (he Mortgagor s lwfully seized in fee simple
of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid: that the Reat Estate is free of all encumbirances, except the lien of current ad valorem taxes, the pnor
mortgage. if any, herainafter described and any other encumbrances expressly set forth above; and the Mortgagor wilt wacrant and forever defend the title 1o the Real Estate unto the Mortpagee,
against the wwful clams of ail persons. except ag otherwise herein provided.

This mortgage sacuras an open-end revalving line of credil under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Morigagee from time 1o time
up ta a maximum principal amount at any one time outstanding not exceeding the Credit Limit. Advances under the Credit Agreement are obligatory. The Credit Agreement does not
require that the Borrower make any minimum initial advance or maintain any minimum balance under the ling of cradit; therefore, at times there may be no outstanding Debt under this
mortgage. However, this morigage shall become effective immediately notwithstanding the lack of any initial advance and shall nct be deemed satisfied nor shail title to the Real Estate
be divested from the Montgagee by the payment in full of all the Debt at any ons time putstanding, since in each case further borrowings can theregiter be made from time to time
the Borrower undsr the terms of the Credit Agreement and all such borrowings are to be included in the Debt secured haraby. This mongage shall cordinue in effect until alt of the Dabit
shall have been paid in full, the Credit Agreament shall have been terminated, the Mortgagee shall have no ebligation to extend any further credit to the Bormower theraunger and an
appropriate written instrument in satisfaction of this mortgage, executed by a duly authorized officer of the Mortgagee, shall have besn duly recorded in the probate office in which this
mortgags is originally recorded. The Mortgagee agrees to execute such an instrument promptly following receipt of the Borrower’s writien request therefor, provided that all of the cond-
tions set forth above have been fulfiled. Nothing contained herein shall be construed as providing that this mortgage shall secure any advances by the Morigagee tc the Borrower under
the Credit Agreement in a maximum principal amount at any one time outstanding in excess of the Cradit Limit set forth above unless this mortgage shall have besn amended to increase
tha Credit Limit by written instrumant duly recorded in the probate cffice in which this mortgage is originally recorded.

(Complete i appiicable:) This morgage is junior and subordinate ta that certain mortgage dated March 9 , 1@ 2 andd recordad in
keal vﬂlm%lume 394 , Bt page Page 856 in the Probate Office of Shelby

County, Alakama,

The Martgaqor hereby authorzes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Mortgagee the following infermation: {1) the amaount of indebtedness
securad by such mortgage: (2 the amount of such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; (4] whether there 18 or has
been any default with respect to such mortgage or the indebtedness secured thereby: and (5} any other information regarding such mortgage or the ndebtedness secured therety which
the Mortgagee may request fromm bime (o e

if this mantgage is subordinate to a prior morgage, the Mortgagor expressly agreas that if default should be made in the payment of principal, interest or any other sum payable under the
terms and provigions of such pricr mortgage, or if any other event of default {or svent which upon the giving of notice or lapse of time, or both, would constitute an event of defaulty should
occur thereunder, the Mortgagee may, but shall not be obligated 1o, cure such default, without notice to anyone, by paying whatever amounts may be due, or laking whatever other actions
may be required, under the terms of such prior mortgage so as to put the same in good standing.

For the purpose of further securing the payment of tha Datit, the Morgagor agrees to: (1) pay all taxes. assessments, and other fiens taking priority over this mortgage (hereinafter jointly
calied “'Liens'), and if defautt is made in the payrment of the Liens, or any part thereof, the Merigagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, insuch
manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious misehief and other perils vsually covered by a fire insurance policy with
standard extended coverage endorsement and against loss by such other perits as the Moartgages may from time to time determine is prudent or is then required by applicable law, with 1063,
if any, payable to the Mongages, as its interest may appear; such insurance to be in an amount ak least equal to the fullinsurabie value of the improvernents tocaled on the Real Estate unless
the Morgagee agrees in writing that such insurance may be in a lesser amount. Subject 1o the rights of the holder of the prior mortgage, # any, set forth above, the original insurance policy
and all replacements therefor. shall be deliverad to and held by the Martgages until the: Debt is paid in full and the Credit Agreement is terminated. The insurance policy must provide that
it may not be cancelled without the insurer giving at least fifteen days' prior writien notice of such cancellation to the Mortgagee: Subject to the rights of the holder of the prior mortgage, it
anw, et forth above, the Mortgagor hereby assigns and pledges o the Morigages as further sacurity lor the payment of the Debt each and every policy of hazard insurance now or hereafter
in effect which insures said improvernants, or any part thereaf, together with the right, tile and interest of the Mortgagor in and to each and every such policy, including but not imfied to alf
the Morgagor's fight, title and interast in and o any premsums paid on such hazard insurance, including all rights ta return premiums. If the Mortgagor fails 1o keep the Real Estate insured
as specified anove, then at the elaction of the Mortgagee and withoL notice Yo any person, the Martgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure,
and this mortgage may be foreclosed as hereinafter provided: and, regardiess of whether the Mortgagee declares the entire Debt due and payable and this morigage subject to foreclosure.
the Margagee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own
benefit, the proceeds from such insurance fless the cost of collecting same), if collected, to be cradited against the Debt. or, at the election of the Morigagee, such proceeds may be used
in repairing or reconstructing the improvements located on the Real Estate.

All amounte spent by the Mortgagee for insuranca of far the payment of Liens or for the payment of any amounts under any prior morigages shall become a debt due by the Mortgagor
ang at once payable, without derand upon or notice to the Martgagor, and shall be included in the Debt secured by the lign of this mortgage, and shall bear interest from date of payment
by the Mortgages until paid at the rate of interest payable from time t0 time under the Credit Agreement, or such lessar rate as shall be the mesamum permitted by law, and if any such amount
ie not paid in foll immediately by the Mortgagor, then at the option of the Morigagee, this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law
and by the provisians hereof

Sutiert to the rights of the holder of the prior mortgage, fany, set torth above, the Mortgagar hereby assigns and pledges to the Morigagee the following property. rights, claims, rents, profits,
issles and revenues:

1. Allrents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created, reserving to the Martgagor,
s0 long as the Mortgagor is not in default hareunder, the right 10 receive and retain such rents, profits, issues and revenues;

2. All judgments. awards of damages and settlements hereafter made resulting from condemnation proceedings or the pawer of erinent domain, or for any darmage (whether caused
by such taking or ctherwise) 1o the Real Estate, or any part thereot, or to any righte appurtenant thereto, including any award for change of grade ot streels, and all payrnents madie for
tite voluntary sale of the Real Estate, or any part theredf, in lieu of the exercise of power of eminent domain. The Martgagee is hereby authorized on behalf of, ang in the name of, the
Morigagor to execute and deliver valid acquittances for, and appea! from, any such judgments or awards. The Morlgagee may apply all such sums so received, o any part theredf, after
the paymient of all the Mortgagee's expenses, neluding court costs and attomeys” fees. on the Debt in sugh manner as the Mortgagee elects, or, at the Mortgagee's option the entire amount
or any part thereof so received may be refeased or may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate:

. The Mortgagor agrees to lake good care of the Real Estate and allimprovements located thereon and not to commit or perrnit any waste thereon, and at il times to maintain suchimprovements
in as good condition as they now are, reasonabie wear and tear excepted,

Motwithstanding any othar pravision of this mortgage or the Credit Agreement, this mortgage shall be desmed lo be in default ang the Debt shal become mmediatety due and payable,
at the option of the Mortgagee, upon the sale, lease, transfer, or mortgage by the Mortgagor of ail or any part of, or all or any interest in, the Real Estate, including transfer of an interest by
contract o gell.

The Morigagee may make or cause to be made reasonable entries upon and inspections of the Real Estate, provided that the Morlgagee shalt give the Mortgagor netice pricr 0 any such
inspection specifying reasanable cause therefor related to the Morigages's interest in the Real Estate. '

Except for any notice required under applicable law to be given in another manner, any notice under this morigage (a) may be given to the Mortgagor (if the same party as the Borrower)
in the manner set farth in the Credit Agreement; (b) may be given to any other Mortgagor by delivering such nafice to the Martgagor {cr any one of themif more than onej or by mailing such
notice by first chass mail addressed to the Morigagor at any address on the Mortgagee's records or at such other address as the Mortgagoer shal designate by notice to the Mortgagee as
provided hersin; and [:3 shall be given to the Mortgagee by first 2lass mail o the Morigagee's address stated herein or to such oiher address as the Mortgagee may designate by notice to
the Morigagor as pravided herein. Any notice under this mortgage shal be deemed 10 have been giver 1o the Borrower, the Mortgagor orthe Mortgages when given in the manner designated
harain.

The Morigagor shall comgly with the provisions of any lease if this mortgage is on a leasehold. If this maortgage 18 on a umit in @ condorminium or a planned unit development, the Mortgagor
shall perform all the Mortgagor's ebligations under the declaration creating or governing the condominium g plarmed unit development, the by-laws and reguiations of the congdominium o
planned unit development, ard constituent documents, alf as amended. If a candomnium or planned unit development nder is executed by the Mortgagor and recorded together with this
morgags, the covenants and agreements of such rider shall be incorparated into and shall amend and supplerent the covenants and agreemerts of this morigage as if the rider were a part heraol,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shafl be deemed a wanver of the Mortgagee's right 10 exsrcise
such option. ether as ko any past or present default, and t is agreed that no terms or conditions contained in this mortgage may be waived, altered or chianged except by a writien instrurment
signed by the Mortgagor and signad on behalf of the Morigages by one of it officers,

Upon the aocurrence of an avent of default hereunder, the Mortgages, Lﬁpﬂn bill filed or cther proper legal proceeding being commenced for the foreclosure of this mortgage, shatl be entit-
ed o the appointment by any competent court, without ntice to any party, of a recefver for the rents, ssues and profits of the Real Estate, with pawer 1o lease and contral the Real Estate and
with such other powers as may be deemed necessarny.

pon condition. however, that if: (a) the Debt is paid in full {which Debt includes (i) all advances heretofore or from time to time hereafter made by the Mortgagee to the Borrower under the
Credit Agreement, or any extension or renewal theresf, up to 2 maximum principal amount at any one time outstanding nat exceeding the Credit Limit; (1) adl finance charges payable from
time to time on said advances. or any part thereof: il alf other fees, charges, costs and expenses now or hereafter owing by the Borrower to the Morigagee pursuant to the Credit Agreement,
or any extension or rengwal thereok: {iv) all other indebtedness, obligations and liabiities now or hereafter owing by the Borower 0 the Mongagee under the Credit Agreement, or any extension
or renewal thereof; and fv) all advances by the Morgagee under the terms of this morigage); {b) the Mortgagee s reimbursed for any amounts the Morigagee has paid in payment of Liens
or iNSLrANce premiums of any prior mortgages, and interest thereon; () the Morgagor fulfilis all of the Mortgagor's abligations Lnder this mortgage; {d) the Credit Agreement is terminated
and the Bank has no cbligation 1o extend any further credit to the Borrower thereunder; and (g) an appropriate written instrument in satisfaction of this mortgage has been executed by a duly
autharized officer of the Mortgagee and properly recotdad: this conveyanee shall be null and void. But if: {1) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the authority of any provision of this maongage; (25 the Debt, or any part thereol, or any other indebtedness, obligation or liability of the Borrower, the Mortgagor, or any of them. 1o the
Martgages remans unpatd at maturity, whether by acoeleration or otherwise, (3) the interest of the Morigagee in the Feal Estate becomes endangered by reason of the entorcement of any
orior lien or encumbrance thereon: or (4) any event of default occurs under the Credt Agreement which would permit the Mortgagee o terminate the Credit Agreement and accelerale the
balance due thereunder; then, upon the happening of any one or more of said evertts, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payabie
and this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and he Mofgagee shall be authorized to take possession
of the Real Estate and, after giving at least twenty-one days' notice of the time, place and terms of sale by publication once a week for three consecutive weeks in SOMe newspaper plblished
M the county i which the Real Estate is located, lo sell the Real Estate in front of the courthouse door of said county, at public outcry, to the hig hest bicder for cash, and to apply the proceads
of sad sale as follows: firsl, to the expense of advertising, seling and conveying the Reat Estate and foreclosing this morigage, including reasonable atiorney's fees; second, to the payment
in full of the balance of the Dabt in whatever order and amounts the Morigagee may elect, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall
ne collecied beyond the day of sale; third. to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying Insurance premiums, Liens, any pricr
mortgages or other encumbrances related to the Real Estate, with mterest thereon; and, fourth, the balance. if any, to be paid to the party or parties appearing of record Io be the cvner of
the Feal Estate at the time of sale, after deducting the cost of ascertaning who is such owner, The Mordgagors agree that the Morigagee may bid at any saie had under the terms of Inis mongage
and may purchase the Real Estate if the: highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner
ar it may be offered for sale and sald i any cther manner the Morigagee may giect. "

The Mortgagor agrees to pay all costs, including reasonable attormeys' fees incurred by the Martgagee in collecting or securing or atternpting to collect or secire the Dabt, or any part thereof,
o n detending or attlempting to detend the priority of this mortgage against any lien or encumbrance on the Real Eslate, unless this mortgage is herein exprassly made subject o any Such
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lien or encumbrance; and afl costs incurred in the foreclosure of this mortgage, ether under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction,
The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mertgage. The purchaser at any such sale shall be under no obligation to
see 1o the proper application of the purchase money. In the event of 2 sale hereunder, the Mortgagee, or the owner of the Debt and morgage, o the auctionesr, shall execulte to the purchasar,
for and in the name of the Mortgagor, a deed to the Real Estale.

Plural or singular words Lised herein to designate the Borrower(s) or the undersigned shail be construed ta refer 1o the maker or makers of the Credit Agresment and this mortgage, respectivety,
whether one or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shail bind the heirs, personal
l’EprEEEﬂ[EﬂWE?j successors and assigns of the undersigned: and every option, right and privilege herein reserved or secured to the Mortgagee shall inure io the benefit of the Morigagee's
SLCCessOrs and assigns.,

IN WITNESS WHEREQF, the undersigned Mo-rtgagm has (have) executed this instrument an the dats first written above,

Charles A. Milstead

,7'7/: MA/&K& L S

H. Milstead

(Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA,

Shelby County

|, the undersigned authority, a Notary Public, in and for said sounty in said State, hereby certify that Charles A. Milstead and wife,

L]

whose namefshis (are) sigred 1o the foregeoing instrurment, and whoXe (are) known 10 me, acknowledged before me on this day that, being informed of the contents of said instrument

ha_ ¥ executed the same woluntanly on the date the same bears date.

Given under my hand and official seal, this __L141th  day of May 1833 F
amwurl %’T /

Notary Pubfié

Iy COMMISSION expireamm—

W COMMIRRION EXPIRES JANUARY B, 199?

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATICN

STATE OF ALABAMA

County

(Seal)

|, the undersigned autharity, 8 Motary Public, in and for said county in said State, hereby cerlify that
whose name as of -, acorporation, is signed to the foregoing

instrument, and who is knawn 10 me, acknowladged belore me on this day that, Being informed of the contents of said ingtrurnent, he, as such officer, and with full authority, executed
the same voluntanly for and as the act of said corporation.,

Given undsr my hand and official seal, this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFEX SEAL

Thig instrurment prepared by . .
AmSouth Bank N,A, L Ukari Rice
(Name) .
— Consuner Mortgage Dept.
(hodress) PO, Box 11007

Birminghaem, AL 35288

~19437
4/1993-13
027 Le B CERTIFIED




