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STATE OF ALABAMA MORTGAGE 011-3707893-703
THIS MORTGAGE ("Security Instrument”) is glven on June 23 .19 93

The Morlgagor is
Joeffrey D. Lovell and wife, Molly C. Lovell

whose address is 2704 Brael inn Parkway, Helena, Al 35080
(Borrower®). This Security Instrument is given to

Troy & Nichols, Inc.
which is organized and existlng under the laws of the State of Louwisiana , and whose
address isP.O. Box 4025 , Monroe, LA 71211-4025

(" ender®). Borrower owes Lender the principal sum of

EIGHTY THREE THOUSAND FOQUR HUNDRED FIFTY FIVE & 007100

Dollars (U8, 5 83 ,455.00 . This debt |5 evidenced by Borrower’s note daled the same dale as
this Security Instrument (*Note”}l, which provides for monthly payments, wilth the full debi, If not paid earller, dug and payvable on
July 1, 2023 _ This Security Instrument secures to Lender: (a) the repayment of the dséhl

evidenced by the Note, with inerest, and &ll renewsls, extensions and modifications; (b) the psyment of alt other sums, with
interest, advanced under paragraph B 10 proleci the security of this Securily Instrument; and (c) the performance cf Borrowser’s
covenants and agreements under this Securily Instrument and the Note. For this purpose, Borrower does hereby motigags, grant

and convey to Lender and Lender’s successors and assigns, with the power ot sale, the following described properly locsted in
Shelby County, Alabama:

Lot 63, according to the Survey of Braelinn Village, Phaseo 111, as
recorded in Map Book 18, ge 42, in the Probate Office of Shelby County,

Al abama. 1-‘5‘"

which has the address of 2704 Brael inn Parkway, Helena
{Street) (City)

Alabarma 35080 (“Properiy Address®);
(ZIP Code)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, logether wlth all the
improvements now or hereafter erected on the property, and all easements, righls, appurtepnances, rents, royaliies, mineral, oil and
gas rights and profits, water rights and siock and all fixiures now or heraafler a parl of the property. All replacemenis and
addilions shall also be covered by this Security Instrument. All of ihe foregoing is referred to in this Securily Insirument as the

“Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to mortgags,
granl and convey the Property and thal the Praperty ic unencumbered, except for sencumbrances of record. Borrower warranis
and wil defend generally the tltle 10 the Proparty against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude i:) each manthly paymenl, 1ogether
with the principal and interest as set forlth In the Nole and any lale charges, an installiment of any (a) taxes and special

ascassments levied or to be levied against the FProperty, (b} leasehold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.

Barrower's Inltlals:

N dFAL1 9797 ;Z : i Page t of 4 FHA Alabama Mortgage — 2/91
fotatdd

L]
E;-
-

d

I T e

T AR I
R e ¥

_.U.
Py A
Sl e

. . A ] T T
oo N e i Y



359 ~ ‘ 0006053941

Each monihy Installment for Items (8), (b) and (¢} shall equai one—twelfth of the annusl amounts, as reasonably estlmated by
Lender, plus an amount sufflclent 1o maintain an additlonal balance af not more than one—sixth of the estimated amounis, The
full annual amount for each ltem shall be accumulated by Lender within a pericd ending one monilh before an item would
become dellnquent. Lender shall hold the amounts collected n trust to pay items (a), (b} and (c] before they boscome delinquent.

[f at any tme the iotal of the payments held by Lender for items (a), (b} and (g), 1ogether wilh the future monthly payments
for such items payable to Lender prior 1o the due dates of such itarns, exceeds by more than one—sixlh the sstimated amount
of payments required to pay such items when due, and If payments on lhe Moie are ¢urrent, then Lender shall elther refund the
axcess over one—sixth of the estlmated payments or credit the excess over one—sixth of the estimated payments 1o subseqguent
nayments by Borrower, at the option of Borrower. If the 10tal of the payments made by Borrower for iem (g), (b), or (c) is
insuificlent to pay the ilem when due, then Borrower shafl pay to Lender any amount necessary 1o make up the dsficiency on or
before the date the ltem becomes due.

As used in this Securily Instrument, *Secretary” means the Secretary of Housing and Urban Development or his or her
designes. In any year In which the Lender must pay & mortgage insurance premium to the Secretary, each monthly payment shall
also thelude either: () an insisiment of the annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (i) a
monthly charge Instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly
installment of the morigage Insurance premium shall be in ah amount sufficient to accumulate the full annual mortgags insurgnce
premium with Lender one monih prior to the date the full annugl mortgage insurance premium is due 1O the Secretary; or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal 10 ong—twelfth of one—hal
percent of the ouistanding principal balance due on the Note.

I Borrower lenders to Lender the fuil payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with ihe balance remaining for all installments for items (a), (b) and [¢) and any mortgage insurance premium
installment 1hat Lender has not become obtlgated to pay to the Secretary, and Lender shall promptly refund any excesg furds 1o
Bartower. Immadlately prior to & foreclosure sale of lhe Property or it acquisition DY Lender, Borrower's accounl shall be
credited with sny balence remalning for all installmenis for ltems (al, (b) and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage Insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Socretary

Inslead Of the monthly mortgage insurance premium;

SECOND, 1o any taxes, specigl assessments, lsasshold payments or ground rents, and fire, flood and other hazard insurance

pramiums, &s required;

THIRD, to interes! due under the Note;

FOURTH, to amortization of the principal of the MNolg;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on the Properly, whether now in
existence or subsequently erecled, agalnst any hazards, casualties, and contingencies, Including fire, for which lender requires
insurance. This Insurance shall be maintglned in the amounts and for the periods lhat Lender requires. Borrower ghall alsc insure
all improvemenis on the Properly, whethsr now in eéXxlslence or supsedquently ersecled, against loss by flopods o the extent
required by the Secrelsry. All insurgnce shall be carrted with companies approved by Lender. The insurance policies and any
renowals shall be hald by Lender and shali Include loss payable clauses in favor of, and in 3 form acceaptable to, Lender,

In the evenl of loss, Borrower shall give Lender immedlale notice by mail. Lender may make proof of loss if nol made
nromplly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, Instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may he applied by
Lender, at ils option, either (a) to the reduction of the Indebledness under the Mote and this Securily [nstrument, first 10 @ny
dalinquent amounts applied In the order in Paragrsph 3, and then o prepayment of principal, or (b) to the resloration or repair of
ihe damagsd property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments whlch are referred to In Paragraph 2, or change the amount of such payments, Any excess insurance proceeds Over an
amount required to pay all outstanding Iindebtedness under the Note and this Securlty Instrument shal be pald 1o the entity legaly
gntitled thereto,

in the event of foreclosure of this Security Instrument or other transfer of tillg to the Property that extinguishes the
indebiedness, all right, ittle and interest of Borrower in and 1o Insurance policies in force shall pass to the purchaser.

§. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execulion of
thls Securlly instrument and shall contlnue to occupy the Property as Borrower's principal residence for at [sast one year after
the dale of occupency, unless the Secrelary determines this requirement will cause undue hardship for Borrower, or unless
exienualing circumstances exIst which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
clrcumslsnces. Barrower shall not commit waste or deglroy, damage or substantiahy change the Properly or glow the Property
to detoricrate, reasonable wear and tear excepted. Lender may inspecl the Property if the Property is vacant or abahdoned or
the loan is in defaull. Lender may take reasonsble action to protect and preserve such vacant of abandoned property. Borrower
shall also ba in default if Rorrower, during the loan applicalion process, gave materially false or inaccurate Informaticn  or
statements to Lender (or failed 1o provide Lender with any material informaticn) in connection wilh the loan evidenced by the
Note, Including, but nol limited to, repressntallons concerning Borrower's occupancy of the Property as a principal residence. I
this Security Instrument ts on & leasehold, Borrower shall comply with the prowisions of lhe {ease. {f Borrower acquires fee litle
to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the metgar in writing.

6. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shali pay all goverpmental or
municipal charges, fines and Impositions that are nol included in Paragraph 2. Borrower shall pay these obligstions on Ume
directly to the entity which is owed the payment. If fallure 1o pay would adyersely affect Lender’s Interest in the Property, upon
Lendet's reques! Borrower shall promptly furnish to Lender receipts evidancing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any othar covenants
and agreements contained in this Securily Insirument, or there is a legal proceeding thal may significantly affect Lender's rights In
the Property (such as & procesading In bankruptcy, for condemnatlon or to enforce laws or regulations), then Lender may do and
pay whatever Is necessary to protect the value of the Froperty and Lender’s rights in the Property, including payment of taxes,
hazard Insurance and other items meniloned in Paragraph 2,

Any amounts dlsburged by Lender under this Paragraph shall become an addltional debt of Borrower and he secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, ai the Mote rate, and al the option of
Londer, shall be immedlately due and payabie. .

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguentlal, in conneclion with any
condemnatlon or other taking of any part of the Property, or for cohveyance in piece of condemnatlon, are hersby assigned and
shall be pald to Lander to the extent of the full amount of the indebtedness that remains unpald under the Note snd this
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Security Instrumeni. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrumeni, flrst to any delingtent amounts spplled in the order provided in Paragraph 3, and then to prepayment of principal. ARy
application of the proceeds to the principsl shall not axiend or postpone the due date of the monthly payments, which are
referred 1o In Paragraph 2, or change the smount of such payments. Any excess proceeds over an amount required to pay all
outsianding indebtedness under the Noile and this Security Instrument shall be paid to the enilty legally entitled thereto.

8. Fees. Londer may colect fees and charges suthorized by the Secretary.

8. Grounds for Acceleration of Debt.

() Defauit. Lender may, excepl a5 limited by regulations issued DY the Secretary Ih the case of payment defaults, reguire

Immedlaie payment In full of all sums secured by this Security Instrument |f:

() Borrower defaulis by faillng to pay In full any monthly payment required by this Securily Instrument prior tc or on
the due dale of the next! monlhly payment, or

i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations conlained In thls Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by spplicable law and with the prior approval of the Secretery,

reguire Immediale paymant in full of aif the sums secured by this Security Instrumeant if:

(} All or part of the Properly, or a beneficial inlereslt in a lrust owning all or part of the Property, is sold or
otherwlse transferred (other than by devise cr descent) by the Borrower, and

(1) The Property is not ocgupied by the purchaser or grantee as rls or her pringipal residence, or the purchasar or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secrelary.

{c) No Walver. If circumstances occur that would permlt Lender to require immediate payment in full, bul Lender does not

require such payments, Lender does nol waive iis righls with respec! {0 subsequent events.

{d) Regulstions of HUD Secretary. In meany circumstances regulations Issued by the Secretary will limit Lender’s rights, in

the case of payment defsults, 1o require immediate payment in full and forecloss if not paid. This Securlty Instrument does

nhot aulhorize gcceleration or foreclosure if not permitled by regulatlons of the Secrelary.

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be

eliglble for Insurance under the Nationsl Houslng Act within  SIXTY DAYS  from ilhe date herecf, Lander may, at s

optlon and notwlthstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security

nsirument. A wrltten statement of any authorized agent of the Secretary dated subsegquent 10 SIXTY DAYS from the
date harecf, declining 10 insure this Security Instrument and the noie securad thereby, shall be deemed conclusive proot of
such Ineligibllity. Notwithstanding 1the foregoing, this optionh may not be exercised by Lender when the unavallability of

Insurance is solely due 1o Lender’s failure to remit a morlgage lhsurance premiur 1o the Secrelary.

10. Reainstatement. Borrower has @ right to be reinstated If Lender has required immedlate payment in full becauge of
Barrowar's fallure to pay an &mount due under the Note or this Securiiy imstrument, This right applies even after foreclosure
nroceedings are instituted. To reinslate 1he Securily Instrument, Borrower shall tender in a lump surn all amounts required to
bring Borrower’s accounl current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonsble and customary attorneys’ fees and expenses properly associaled with the foreclosure
proceeding. Upon reinstatemsnt by Borrower, this Secutily Instrument and the obligations that it secures shall remain in effect as
if Lender had not requlired Immediate payment In full. However, {ender is no!l reguired to permit reinstatement [f: {f) Lender has
accepted relnstatement after the commencement of foreclosure proceedings within two years immedialely preceding the
commencement of a current foreclosure proceeding, (1) reinstatemenl will preciude foreclosure on different grounds in the
future, or (i) reinstatement wiil adversely affect the priorily of the lien created by this Securily Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the {ime of payment or maodification of
amoritzation of the sums securad hy this Security Instrument granted by Lender 1o any SUCCessor in Interest of Borrower shall
not oparale to retease the liabllity of the original Borrower or Borrower's successor in interest. Lender shalt not be required o
commenca proceedings agalnsl any successor in Inlerest or refuse (o exlend lUme for paymenl or otherwise maodify amorlizalion
of the sums secured by this Securlty Instrument by reason of any demand made by the orlginai Borrower or Borrower’s
successors in inlerest. Any forbearence by Lender in exercising any fighl or remedy shali not be a walver of or preclude the
exarcise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability, Co-Signers. The covenants and agreemenls of this
Security Instrument shall bind and benafit the successors and assigns of Lender and Borrowaear, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co—signs 1hls Security
Instrument bul does not execuls the MNote: (a) is co-—signing this Secwurlty Instrument only 1o morigage, granl and convey that
Borrower's inlerest In the Properly under the terms of this Security Instrument; () is not personalty obligated to pay the sums
secured by this Securlly Instrumeni; and (c) agrees thai Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodallons with regard to the lerm of this Securtty Instrumen! or the NMole wilhout that Borrower's consent,

13. Notices. Any notice 1o Borrower provided for In this Sacurlty Instrument zshall he given by delivering it ar by mailing It
hy first cless mail unless applicable law requires use of another method. The notice shall be directed to the Froperty Address or
any olher address Borrower designaies by notice 1o Lender. Any nolice 1o Lender shalf be given by first ciass mail 10 Lender’s
address stated herein or any address Lender designales by notice to Borrower. Any notice provided for in this Ssecurity
nstrument shall be deemed to have been glven to Borrower or Lender when given as provided in this paragraph.

14, Qoverning Law:; Severability. This Security Insirument shall be govarned by Federal law and the law of the jurisdiction
in which the Properity is localed, In the event that any provision or clause of this Securlty Insirument of the Note confllcts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given effeci
wlthoul the conflicting provlsion. To this end the provisions ot this Securlty Instrument and the Note are declared 1o be
savarable,

16. Borrower's Copy. Borrower shall be given one conformed copy of this Sacurity Instrument,

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower guthorizes Lender or Lender's a&genis to collect the rents and revenues and hereby directs each tenant of the
Property to pay ihe renls to Lender ¢r Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenani or agreement in the Security Instrument, Borrower shall coilect and receive all rents and revenues of the Property
as trusiee for the beneflt of Lender and Borrower. This assignmenl 0T rents constltytes an absolule assignment and hoO! an
assignment for additional security only,

(f Lender gives notice of breach 10 Borrower: (a) all rents recelved by Borrower shall be held by Borrowsr as lrusiee for
beneflt of Lender only, to be applied to the sums secursd by the Securlly Instrument; (b) Lender shall be entitied to coltest and
receive all of the rents of 1he Property; and (c) each tenant of lhe Property shall pay all rents due and unpaid to Lender ot

Lender's agent on | ondet's written demand to the lgnant,
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Borrower hes not executed any prior asslgnment of 1he rents and hazs not and will not perform any act that would prevent
Lendar from exercising Its rights under thls paregraph 16.

Lender shall not be required to enter upoh, take controt of Of maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appeointed receiver may do so at any time there is a breach. Any applilcation
of rents shall hot cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the

Properly shall terminate when the debt secured by the Security Instrument is paid in full

NON-UNIFORM COVEMNANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. !f Lender requires Immadiate payment in full under paragraph 9, Lender may invoke 1he power
of sale and any olher remedies permitied by applicable law. Lender shall be entitled to collect all expenses incurred In pursuing
the remedies provided in this paragraph 17, incluging, but not limited to, reasonable altorneys’ fees and cosls of tltle evidence.

If Lander invokes the power of sale, Lender shall give a copy of @ notice 10 Borrower in the manher provided In paragraph
12. Lender shall publlsh the notice of sale once a week for three congecutive weeks in a newspaper published in

Shalby County, Alabama, and thereupon shail ssell the Praperty to the highest bidder at public
quction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveylng the Property. Lender or its designae ray purchase the Property at any sale. Borrower coOyenanls and agrees that the
proceeds of the sale shall be applled In 1he following order: (a) to ali expenses of the sale, includlng, but not limited 1o,
reasonable atlorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess o the person OF persons

legally eniitted 1o 1.
18. Releage. Upon payment of all sums sacured by thlg Securtty Instrument, Lendsr shall release this 3ecurity Insirument

wilthout charge to Berrowser. Borrower shall pay any recordatlion CoOsts.
19. Walvers. Borrower waives all rights of homestead exemption In the Property and refinquishes all rights of curtesy and

dower in the Propserty.

Riders to this Security Instrument. [T one or more rlders are execuled by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into apd shall amend and supplement the Ccovenants
and sgreerments of this Security Instrument as it 1he rider(s) were in a part of this Security Instrument.

{Check applicable box(es))

Condominium Rider Graduated Payment Rider Growing Equity Rider
Planned Unit Development Rider Other (Spacity)

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in pages 1 through 4 of this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

. inst & 1993-19283
wWilness: Withess: L e

06/30/7 199319883
nS:04 FM CERTIFIED

(Seal) o MO 139,29 (Sedl)
Borrower Borrower
Jeffrey D Lovelil Mol iy C Lovel!l . 3
- J —
Borrower / “ Borrowar
STATE OF ALABAMA, Shelby county Ss:
On this  23rd day of  June 1993 | A4/ .
the undersigned authority . a Notary Public I and for said county and in said state, hereby cerilfy that
Jeffrey D. Lovell and wife, Molly C. Lovell , whose name(s) are slgned 10 lhe
foregoing conveysnce, and who are known to me, acknowledged before me that, heing informed of 1the contents
n1 the convevancy, they axacuiad the samsa voluntarily and j act on the day the same boears date,
Given under my hand &nd sesl ot offlce this 23rd da 993,

My Commisslon ex pires:lHufff 4

This Instrutnent was prepared by

PORTERFIELD, HARPER & MILLS, P.A
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