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MORTGAGE ..

THIS MORTGAGE ("Sscurity Instrument") is given on June, 21, 1993. The grantor is  Robert A. Gilliland
and Elizabeth R. Gilliland, husband and wife ("Borrower”).. ~Fhts Security Instrument is given to  Johnson &
Associates Mortgage Co., Inc., which is organized and existing under the laws of The State of Delawars, and whose
address is 2900 Cahaba Road, Suite 300, Birmingham, AL 35223 ("Lender”). Borrower owes Lender the
principal sum of  One Hundred Six Thousand Four Hundred and 00/100°S *** Dollars (U.5.$ 106,400.00
). This debt ls evidenced by Borrower’s note dated the same date as this Securlty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payable on  July 1st, 2023. This Security Instrument
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and ali renewals, extensions and
modifications of the Note: {b) the paymant of all other sums, with interest, edvanced under paragraph 7 to proteci the security of
this Security Instrument; ang {(c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with
power of sala, the following descrived property located in - Shelby  County, Alabama.

Lot 40, according to the Survey of Riverchase West Dividing Ridge, First Addition as
recorded in Map Book 7 page 3, in the Probate Office of Shelby County, Alabama. Mineral
and mining rights excepted.

which has the address of 2002 Crossridge Lane, Birmingham, AL 35244,
("Property Addrass™)

TO HAVE AND TO HOLD this property unte Lender and Lender’s successors and assigns, forever, tegether with all the
improvements now or hereafter eracted on the property, and all easements, appurienances, and fixtures now or hereafter a part of
the property. Al replacements and additions shall also be covered by this Security insirument. All of the foregoing is referred to in
this Security Instrument as the "Property.”

BORAOWER COVENANTS that Somower s lawfully saizad of the estata hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumberad, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all cleims and demands, subject to any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenants with limited variations by
jurisdiction to constitute a uniform seturity instrument covering reat property.

UNIFOAM COVENANTS. Bomrower and Lender covenant and agrea as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Sublect to applicable law or to a written waiver by Lender, Borrower shall pay to
Lendar on the day monthly payments are due under the Note, untii the Note is paid n full, a sum ("Funds") for {a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yvearly lkeasehold payments or
ground rents on the Property, if any; {(c) ysarly hazard or property insurance premiums; and (d) yearly flood insurance premiums, if
any: (o) yearly mortgage insurance premiums, if &ny; and (f) any sums pavable by Borrower to Lender, in accordance with the
provisions of paragraph B, in lieu of the payment of mortgage insurance premiums. These items are called "escrow tems.” Lender
may, at any time , colle¢t and hold Funds in an amount not {0 excaed the maximum amount a lender for a federally related
mortgage loan may require for Borrowsr's escrow account under the faderal Aeal Estate Settiement Procedures Act of 1974 as
amended from time to tims, 12 U.5.C. Secticn 2601 et seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and held Funds in an amount not to excaed the ksser smount. Lendar may
estimate the amount of Funds due on tha basis of current data and reasonable estimates of expenditures of future escrow items or
otherwise in accordance with applicable law,

The Eunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender Is such an Institution} or any Federal Home Loan Bark. Lender shall apply the Funds to pay the escrow ifems.
Lender may not charge Bomrower for holding and applylng the Funds, annually analyzing the ascrow account of verifying the Escrow
tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lendar in
connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law reguires interast
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds ara
pledged as additional security for the sums secured by this Securlty Instrument,

If the Funds hald by Lander exceed the amount permitted to be held by applicable law, Lendar shall account to Borrower for
tha excess Funds in assordance with the requiremsnts of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the escrow items when due, Lender may so notify Barrower in writing, and, in such a case, Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficlency in no more than twelve monthly
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paymants, at Lender's sole discration.

Upen payment in full of all sums by this Security Instrument, Lender shall promptly refund to Borrgwer any Funds held by
Lander. If, undar paragraph 21, Lander shall acquire or sell the Property, Lender, prior to the acqulsition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Securlty
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: FIRST, to any prepayment charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIRD, to interest due; FOURTH, to principal due; and LAST, to any late charges due under the Nots.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasshold payments or ground rents, i# any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. |If
Borrowser makes these payments dlrectly, Borrower shall promptly furnish to Lendsr receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Bosrower: {a) agrees in writing
tc the payment of the obiigation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defands against enforcement of the lien in, legal procesdings which in the Lender's opinicn operate to prevent tha anforcement of
the lien: or (c) securas from the holder of the lien an agresmant satisfactory to Lendar subordinating the llen to this Security
Instrument. If Lender determines that any part of the Properly is subject to a lien which may attain priority over this Security
Instrumeny, Lander may give Borrower a nofice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
gat forth abova within 10 days of the giving of notice.

5. Hazard or Property Inaurance. Borrower shall kesp the improvements now existing or hereafter erected on the
Proparty insured against loss by fire, hazards included within the ferm “extended coverage” and any cther hazards, including floods
and flooding, for which Lender requires Insurance. This insurance shall ba maintained in the amounts and for the periods that
Lender requires. The insurance casrier providing the ingurance shali be chosen by Borrower subject to Lender's approval which shall
not ba unreasonably withheld. If Borrower falls to maintaln the coverage described above, Lendsr may, at Lender's coptlon, obtain
coverage to protect Lender's rights in the Propery in accordance with paragraph 7. All insurance policies and renewals shall be
acceptabls to Landar and shail include a standard mortgage clause. Lender shall have tha right to hold the policies and renewals.
if Lander requiras, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Proparty damaged, if the restoration or repair is economically feasible and Lender's security is not lessenaed. If the rgstoration or
repair I8 not sconomically feaslble or Lender’s security wouid be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whathar or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lendar may collect the insurance proceeds. Lendar may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bbrrower otherwise agree in writing, any application of proceads to pringipal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeris. If under
paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lander to the extent of the sums secured by this Security Instrument immediately
prior t¢ the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borower shall occupy, establish and use the Property as Borrower’s principal residence within
sixty days after execution of this Sacurity Instrument and shall continue to occupy the Proparty as Borrower's principal residence for
at least one year after the date of occupangy, unkess Lender otherwise egrees in writing, which consant shall not be unreasonably
withhald, or unless extenuating circumstances exist which ara beyond Borrower's contrel. Borrower shall not destroy, damage or
impak the Propery, allow the Property to deteriorate or commit waste on the Proparty. Borrower shall be in default if any forfeiture
action or proceeding , whether civil or griminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Proparty or otherwise materially impakr the lien created by this Security Instrument or Lander's sacurity interest. Borrowar may cure
such a default and reinstate, as providad in paragraph 18, by causing the action or proceading to be dismissed with & ruling that,
in Lender's good faith determination, precludes forfaiture of the Borrower's interest in the Property or other materlal impairment of
the lien created by thls Security Instrument or Lender's security interest. Borrower shall also ba in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
materlal Information) in connaction with the loan evidenced by the Note, including but not limited to, representations concerning
Borrowar's occupancy of the Property as a prinzipal residence. If this Security Instrument is on a leasehold, Borrowar shall comply
with the provisions of the lease. If Borower acquires fee title to the Property, the leasehold and fee title shall not marge uniess
Lender agress 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. !f Borrower fails to perform the covenants and agresments
containad in this Security Instrument, or there is a legal procesding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfefturs or to enforce laws or regulations), then Lender may do
and pay for whatever I8 necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
Include paying any sums secured by a lien which has pricrity over this Security instrument, appeearing in court, paying reasonable
attorney’s fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not hava to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrurnent. Unless Borrower ang Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Bomower reguesting payment.

8. Mortgage Ingurance. If Lender required mortgage insurance as & condition of making the loan secured by this Sacurity
instrurment, Borrgwer shall pay the premiums required to maintain the mortgage insurance in effect. If, for &ny reason, the mongags
msurance coveraga raquirad by tha iLender lapses or coases to be in effect, Borrowar shall pay the premiums raguired to obtain
coverage substantially equivalent to the mortgege insurance pravicusly in effect, at a cost substantially equivalent to the cost to f
Borrower of tha montgage insurance previously in effect, from an alternate mortgage insursr approved by Lender. if substantially 2 4
aquivaient mortpage insurance coverage is not available, Borrower shall pay to Lender each month & sum egual to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when tha insurance coverage iapsed or ceased to be in eflect. Lender
will accapt, use and retain these payments as & loss reserve in lisu of mortgage insurance. Loss reserve payments may no longer
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be required, at the option of the Lender, if morigage insurance coverage (In the amount and for the period that Lender requires)
provided by the insurer approved by the Lender again bacomes avaliable and is obtained. Borrower shall pay the premiums required
to maintain mortgage Insurance In effect, or to provide & loss reserve, until the reguirement for mortgage insurance ends in
accordance with any written agresment between Bomrowsr and Lender or applicable law.

8. Inspection. Lender or its agent may make reasconable entries upon and inspections of the Property. Lender shall give
borrowaer notice at the time of or prior to an inspection specifyng reasonable cause for the inspsaction.

10. Condemnation. The proceeds of any award or claim for damages, dlrect or consequential, in connactlon with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condsmnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whather or not then due, whih any excess paid to Borrower. In the event of a total taking of the Property in which tha fair market
value of the Preperty immediately befors the taking is equal to or greater than the amount of sums securad by this Security
Ingtrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Ingtrument shall be reduced by the amount of the proceeds multiplied by the following fracticn: (a) the total amount of the sums
gacured immediataly before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to the Borrower. In the event of a partial teking of the Property in which the fair market value of the Proparty
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwlse agree in writing or unlkss applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Sacurity Instrument whether or not the sums are then dus,

It the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the condsmnor offers to make an award
or settie a claim for damages, Borrower falls to respond to Lender within 3D days after the date the notice is given, Lender is
authorized to cobact ang apply the proceeds, at its option, either t¢ restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds to principal shall not extend or postpone
the dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in interest of
Bomower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings agalnst any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by thls Securlty Instrument by reason of any demand made by the original Borrower or Botrowar's
succassors In interest. Any forbearance by Lender in exerciging any right or remedy shall not be a waiver of or praclude the
exercies of any right or remeady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-silgners. The covenants and
agreements of this Security Instrument shall bind and banefit the successors and assigns of Lender and Borrowar, subject to the
provisions of paragraph 17. Borrower’s covenants and agresments shall be joint and several. Any borrower who Co-signs this
Securlty Instrument but does not execute the Note: (&) is co-signing this Security Instrument only te mortgage, grant and convey
that Borrower's interast in the Property under the terms of this Sscurity Instrumant; (b) is not personally obligated to pay the sums
gacured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chnrges. if tha lcan sacursd by this Securlty Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interast or other lpan charges collected or to be collected in connection with the loan
excoed the permittad limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
parmitted limit; and (b} any sums already collectad from Borrower which exceaded permitted limits wilt be refunded to Borrower,
Lender may chooss to make this refund by reducing the principa! owed under the Note or by making a direct payment to Borrower,
(f & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charga under the Note.

14. Notlces. Any notice to Borrower provided for in this Securlty Instrument shall be given by dalivering it or by maliling it by
firgt class mail unless applicable law requires use of ancther method. The notice shall be directed o the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security instrument
shall be deamed to have been given to Bomrower or Lender when ghven as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabks law, such conflict shall not affect other provislons of this Security Instrumant or the Note which can be
ghven effect wihout the conflicting provision. To this end the provisicns of this Security instrument and the Note are declared to be
sevarable.

18. Borrower’s Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Property or a8 Beneficial Interest In Borrower. |If all or any part of the Property or any
interest In It is sold or transferrad (or if a Beneficlal interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums securad by this
Security Instrument. Howaever, this option shall not be exercisad by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lander exercises this option, Lender shall give Borrowsr notice of accelaration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
thls Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right To Relnstate. If Borrower mests certain conditions, Borrowar shall have the right to have
enforcement of thls Sacurity Instrument discontinued at any time prior to the earlier of (a) & days (or such cther period as applicable
law may specity for reinstatemant) before sale of tha Property pursuant to any power of sale contained In this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would bs dus under this Security Instrument and the Note as if no had acceleration occurred; (b) curas any default of any o
other covanants or agresments: (¢) pays all expenses incurred in enforcing thls Security Instrument, including but not limited to,
reasonable attorneys’ fees; and (d) takes such actlon as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sscured by this Sacurity instrument shall
continus unchangad. Upon reinstatement by Borrower, this Security Instrument and the obligations sacured hereby shall remain fully
affective as if no acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sacurity
Instrument) may be sald one or more times without prior notice to the Borrower. A sale may result in a change n the entity (known
as the "Loan Servicer™ that collects monthly payments due under the Note and this Securlty Instrument, There also may be ona or
more changes of the Loan Servicer unrelated to a sale of the Nots. If thers is a ¢hange of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which paymants should be made. The notice will also contain any other information
required by applicabls law.

20. Hazardous Subsatances: Borrower shall not cause or permit the presence, use, disposal, storage, or release ¢f any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The precading two sentencas shall not apply to the presence, use, or starage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
malntenance of the Property.

Barrower shall promptly give Lendar writtan notice of any Iinvastigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. if Borrower jsams,or is notified by any governmental or regulatory authonty, that any removal
or other remadiation of any Hezardous Substance affecting the Property is necessary, Borrower shall promptly take all necassary
remedial action in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosense, ather flammable or toxic petroleum praducts, toxic pesticides
and herbicldes, volatlie scivents, materials containing asbestos or formaldehyds, and radioactve materials. As used in this paragraph
20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Froperty is located that relate to health, satsty or
environmantal protection.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

21. Acceleration; Remedlies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice ghall
specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice I8 given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. |If
the default is not cured on or before the date speclified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect aill expenses incurred in pursuing the
remedles provided In this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shail give a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall dellver to the purchaser Lender’s deed conveying the Property.
Lender or Its designee may purchase the Property at any sale. Borrower covenanis and agrees that
the proceeds of the sale shall be applled in the following order: {a) to all expenses of the sale,
Including but not limited to, reasonable atiorney’s fees; (b} to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to It.

22. Release. Upon payment of ail sums secured by this Sacurity Instrument, Lender shall release this Security Instrument
without charge to the Barrower. Borrowsr shall pay any recordation costs.

23. Walvers. Borrowsr waives ali rights of homestead axemption in the Property and relinquishas all rights of curtesy and
dower in the Property.

24, Riders to this Security Instrument. If one or mors riders are executed by Borrower and recorded together with
this Securlty Instrument, the covenants and agresments of each such rider shall be incorporatad into and shali amend and
supplement the covenants and agreements of this Security Instrument as if the rder(s) were a part of this Security Instrument.
[Check Applicable Box(es))

[] Adjustable Rate Ridar [] Condominlum Ridar - {] 14 Family Rigder
1] Graduated Payment Rider [X] Planned Unit Davelopment Rider [} Biweekly Payment Rider ’1
[ Bafloon Rider [| Rate Improvement Rider [] Second Home Rider .
[] ﬂthﬂr[sj '
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider{s} exacuted by Borrower and recorded with it.

Witneases:

(Saeal)

Robert A. Gilliland - Borrgwer
‘ (Saeal)

Elizabeth R. Gilliland - Borrower

(Seal)
- Borrowsr

{Seal)
- Bomrowar

(Space Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 218t day of June, 1993, |, the undersigned, a Notary Public in and for said county and in said state, hersby
certify that Robert A. Glliland and Ellzabeth R. Gilliland, husband and wite whose name(s) Is/are signed to
the foragoing conveyance, and who Isfare known to me, acknowledged bafora me that, being informed ¢of the contents of said
conveyance, they executed the same voluntarily and as thair act on the day the sama bears date.

Ghven under my hand and seal of offce this 218t day of June, 1993.

(AFFIX SEAL) (-\_S

Notary Public
My Commission expires: 09/

Loan #: 204486

File #: 932355H

This Instrument was prapared by:

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOC., P.C,

#10 Inverness Center Pkwy., Sulta 110
Birmingham, Alabama 35243
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 218t day of June, 1993, and is incorporated into and
shall be daemed to amend and supplement the Mortgage, Desd of Trust or Security Deed (the "Security Instrument") of
the same cate, given by the undersigned (the "Borrower™} to secure Borrower's Note to

Johnson & Associates Mortigage Co., Inc.
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2002 Crossridge Lane, Birmingham, AL 35244
[Proparty Addrass]

The Property includes, but is not limited to, a parcel of land improved with a dweliing, together with other such parcsels
and cartain ¢common araas and facilities, as described in

Misc. Vol. 14 page 536
{tha "Daclaration").
The proparty is a part of a planned unit developmant known as

Riverchase West Dividing Ridge

|[Namg of Plannad Unit Developmant]
(the "PUD".
The property also includes Borrowar's interest In the homaowners association or equivaient entity ownling or managing the
common areas and facilities of the PUD {the "Owners Asscoclation®) and the uses, beneflts and procesds of Borrower's
Interest.

PUD Covenants. In addition to the covanants and agreaments made in the Security instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall parform all of Borrower’s obligations under the PUD’s Constituent Documents.
The "Constltuent Documents” are the: (i} Declaration; {ii) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Assoclation; and (iil) any by-laws or other rules or ragulations of the Qwners
Assoclation. Borrower shall promptly pay, when due, all dues and assessments imposad pursuant to the Constituant
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master" or "blanket" policy Insuring the Property which is satisfactory to Lender and which provides insurance coverage
In the amounts, for the periods, and against the hazards Lendar requires, including fire and hazards included within the
terms "extendad coverage,” then:

() Lender walves the provision in Unlform Covenant 2 for the monthly paymant to Lender of one-twslfth of the
yearly oremium instaliments for hazard ingurance on the Property; and

{il) Borrowar's obligation under Uniform Covanant § to maintain hazard insurance coverage on the Property Is
deamed satisfisd to the extant that the required coverage s provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the mastar
or blanket pollcy.

In the avent of a distributlon of hazard insurance proceeds in lisu of restoration or repalir following & less to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess
paid to Borrowar.

C. Publlc Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Assoclation meintains a public liebillty Insurance policy acceptable in form, amount, and extent of coverage to
lendar. '

D. Condemnation. The proceads of any award or claim for damages, direct or consequential, payable 1o Borrower
in connecticn with condemnation or other taking of all or any part of the Property of the commaon areas and facllities of
the PUD, or for any convayance Iin lisu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceads shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borower shali not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Proparty or consent to:

() the abandonmant or termination of the PUD, except for abandcnment or termination required by law in the case of
substantlal destruction by fire or other casualty or In the case of a taking by condemnation or eminent domain,

(ii) any amendment to any provision of the "Constitusnt Documents” if the provision is for the exprass bansfit of
Lendaer;

(iil) termination of professional management and assumption of self-management of tha Cwners Assogiation; or

{iv} any action which would have the effect of randering the public liebility insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sacurity
(nstrument. Unless Bemrower and Lender agrae to other terms of payment, these amounts shall bear interest from the date
of disbursamaent at the Nota rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

e A/%:'//ﬂ;«/ {Seal)

3 e L1 %, (Seal)
n&fguﬁa?;::;}r?::ﬂﬂ mower_Elizabeth R. Gilliland
NB8:s1
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