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THIS MORTGAGE ("Securlty Instrument”) is given on June 15, 1993. Tha grantor is - William P. Brown and

Lee Ann D. Brown, husband and wife ("Borrowsr"). This Secuyrity Instrument is given to  Norwest Mortgage,
Inc., which Is organized and existing under the laws of The State of Minnesota, and whose address is 1200 Midwest P1
W 801 Nicollet, Minneapolls, MN 55402 ("Lender"). Borrower owes Lender the principai sum of One
Hundred Ten Thousand and 00/100’S *** Dolars (U.S.§ 110,000.00 ).  This debt is evidenced by Borrower's
note dated the same data as this Securlty Instrument ("Note™), which provides for monthly payments, with the full debt, If not paid
aarfier, due and payable on  July 18t, 2023. This Security Instrument secures to Lendear: (a) the repayment of the debt
evidenced by the Note, with Interast, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {(c¢) the parformance of Borrower's
covenants and agreements under this Security (nstrumant and the Note. For this purpose, Borrower does heraby mortgage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby County, Alabama.

Lot 75, according to the Survey of Heritage Oaks, as recorded in Map Book 11, Page 23 A &

B, in the Probate Office of Shelby County, Alabama. Mineral and mining rights excepted.

which has the address of 4124 Herltage Oaks Circle, Birmingham, AL 35242.
{"Property Address”)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvemants now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereaftar a part of
the property. All replacements and additions shall also be covered by this Sacurity Instrument. All of the foregoing Is referred to in
this Security Instrument as tha "Property.”

BORAOWER COVENANTS that Boarrowear is lawfully seized of the estate hereby conveyed and has the right t¢ mertgage, grant
gnd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defand generally the titls to the Property against all ¢claims and demands, subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unform covenants with limited variations by
Jurlsdiction to constitute a uniform security instrument covering real property.

UNIFORAM COVENANTS. Borower and Lender ¢ovenant ang agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower ghall promptly pay when
due tha pringipal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shail pay to
Lender on the day monthly paymants are due under the Note, until the Note is paid in full, a sum ("Funds™) for (a) yearly taxes and
assessmants which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leasehold payments or
ground rents on the Property, if any; () yearly hazard or property insurance premiums; and (d) yearly flood insurance premlums, if
any; (&) yearly mortgage insurance premiums, f any; ang (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are calied "escrow items.” Lendar
may, at any time , collect and hold Funds in an amount not to excead the maximum amount a lander for a federally related
mortgage loan may reguire for Borrower's escrow account under the faderal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 11.5.C. Sectlon 2601 et saq. ("RESPA™), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lander may, at any time, collect and hald Funds in an amount not to exceed the lesser amount. Lender may
gstimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future escrow items of
otharwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumantality, or entlty (including
Lander, i Lender is such an institution) or any Faderal Home Loan Bank. Lender shall apply the Funds to pay the escrow items.
Landar may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
ftams, unless Lender pays Bomower intérest on the Funds and applicable law permits Lender to make such a charge. Howsver,
Lender may require Borrower to pay a one-time charge for an indepandent real estate tax reporting service used by Lender in
connaction with this loan, unless applicable law provides otherwise. Unless an agreement is mage or applcable law requires interast
to be pald, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Bomrower and Lender may agree in
writng, however, that interest shall be paid on the Funds. Lender shall glve Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additlonal security for the sums sacurad by this Security Instrument,

If the Funds held by Lander axcead the amount permitted to ba held by applicable law, Lender shall account to Borrower for
the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficlent to pay the escrow items when due, Lender may so notify Borrower in writing, and, in such & case, Borrower shall pay
to Lender the amount necessary t0 make up the deficiency. Borrower shall make up the deficiengy in ne more than twelve monthly

payments, at Lender's solke discretion.
ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 PAGE 1 of 5

-
L =

< ST T

T il R L g R 1, e LS T LT

E




Upon payment in full of all sums by this Securlty Instrument, Lender shall promptly refund to Borrowear any Funds hald by
Lender. If, under paragraph 21, Lender shall acquira or seil the Property, Lender, prier to the acguisition or sale of the Property,
shall apply any Funds held by Lander at the time of acquisition or Sale as a credit against the sums secured by this Security
Instrument. ‘

3. Application of Payments. Unless applicable law provides otherwise, ali payments recelved by Lender under
paragraphs 1 and 2 shall be appliad: FIRST, to any prepayment charges due under the Note; SECOND, to amounts payabla under
paragraph 2; THIRD, to interast dus; FOURTH, to principal dus; and LAST, to any late charges due under the Nots.

4. Charges; Llens. Borrowsr shall pay all taxss, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security instrument, and leasehoid payments &r ground rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
parson owed payment. Borrower shall promptly furnish to Lander all notices of amounts to he paid under this paragraph, If
Borrower makes these paymants directly, Borrower shall promptly furnish to Lendar recseipts avidencing tha paymanis.

Borrower shall promptly discharge any llen which has priority over this Sscurity Instrument unless Borrower: {a) agrees in writing
to the payment of tha obligation sacurad by the lien in a manner acceptable t¢ Lendar; {b) contests In good faith the lian by, or
defends against enforcement of the lien in, lBgal procesdings which n the Lendaer's opinion ¢perate to prevent the enforcement of
the lien; or {c) secures from the holder of the llen an agreament satisfactaory to Lender subordinating the lian to this Security
Instrument. |f Lender datermines that any part of the Proparty is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lisn. Barrower shall satisfy the lien or take one or mere of the actions
sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "axtended coverage” ang any other hazards, including floods
and fiooding, for which Lender requiras insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's approval which shall
not be unreasonably withheld. If Borower falls to maintain the coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lander's rights In tha Proparty In accordance with paragraph 7. All insurance policies and ranewals shail be
acceptable to Lender and shall include & standard morigage clause. Lender shall have the right to hold the pelicies and renswals.
If Lender requires, Borrower shall promptly give to Lencer all raceipts of paid premiums and renawal notices. In the event of loss,
Borrowar shall give prompt notice to the Insurance carrler and Lender. Lender may make proof of loss if ngt made promptly by
Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair Is economically feasible and Lendar's security is not lessened. If the restoration or
repalr I8 not economically feasible or Lender's security would be 'essansd, the insuranca proceeds shall be appled to the sums
sacured by this Security Instrumsant, whether or not then dus, with any excess paid to Borrower. |f Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offersd to settle a clalm, then
Lender may collect the Insurancé proceseds. Landsr may use the proceeds to repair or restore the Property Or t0 pay sums
sacurad by this Security Instrument, whether or not then dua. Tha 30-day period will begin when the notice is given.

Uniess Lender and Barrowar otherwise agree in writing, any applicatlon of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under
paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance policies and procesds resulting from damage tc
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Proiection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish and use the Property as Borrower's prin¢ipal residence within
sbity days after exacution of this Security Instrument and shal! continue tc occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrowar's control. Borrower shall not destroy, damage or
impair the Property, allow the Property to ceteriorate or commit waste on the Froperty. Borrower shall be in default § any forfaiture
acticn or procesding , whether civil or ¢riminal, is begun that in Lender's geod faith judgment could resuit in forfeiture of the
Proparty or otherwise materially impair tha lien created by this Security Instrument or Lender’'s security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the actlon or proceeding to be dismissed with a ruling that,
in Lender's good faith datermination, precludas forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by thls Security Instrument or Lender’s securlty interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterents to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including but not limited to, representations concerning
Boarrower's occupancy of the Property as a princlpal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unlass g
Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to parform the covénants and agreements g
contained in this Security Instrument, or there is a lega! procesading that may significantly affect Lender's rights in the Proparty
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights In the Proparty. Lender's actions may e
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying reasonable -‘S'-
attorney's fees and entering on the Property to make rapairs. Although Lender may take action under this paragraph 7, Lender E";

k

does not have to do so.

Any amounis disbursed by Lender undar this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
disbursemant at the Note rate and shall be payable, with interest, upon notica from Lender to Borrower requesting payment. e

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sacurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the morigage
insurance coverage required by the Lender lapses or ceases to ba in effect, Borrower shall pay the premiums required to obtain tF:
coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalsnt to the cost to
Borrower of tha mortgage insurance previously in effact, from an alternate mortgage insurer approved by Lendar. It substantially
equivalent mortgage Insurance coverage Is not available, Borrower shall pay to Lender each month a sum egual to one-twaifth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasad to be in effect. Lender
will accept, use and rataln thase payments as a loss resarve in lieu of mortgage insurance. Loss reserve paymsents may no longer
be required, at the option of the Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
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provided by the nsurer approved by the Lender again bacomas available and is obtainad. Borrower shall pay the premiums required
to maintain mortgage insurance in affect, or to provide a loss reserve, until the raquirement for mortgage insurance endsg in
accordance with any written agreement batwean Borrower and Lander or applicable law.

8. Inspection. Lender or Its agent may make reascnable entrigs upon and inspactions of the Property. Lander shall give
borrower notice at the time of or prior to an inspaction spasifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or censaquential, in connection with any
condamnation or other taking of any part of the Property, or for conveyancs in lisu of condemnation, are hereby assigned and ghall
be paid to Langder.

in the eavent of a total taking ¢f tha Proparty, the procaeds shall be applied to the sums secured by this Security Instrument,
whethar or not then dus, with any excass paid to Borrower. in the avent of a total taking of the Property in which the fair market
value of tha Property immediately before the taking is squal t¢ or greater than the amount of sums secured by this Security
Instrument immediately befora the taking, unless Bomrowser and Lendsr otherwise agree in writing, the sums secured by this Security
Instrumant shall be reducad by the amount of tha procesds multiplisd by the following fraction: (a) the total amount of the sums
socured immediately before the taking, divided by (B) the fair markat valua of the Property immediately before the taking. Any
balance shall be paid 10 the Borrower, In the avent of a partial taking of the Property in which the fair market value of the Propsrty
immediately before the taking is less than the amount of the sums secured immediately befors the taking, unless Borrower and
Lender otherwise agree in writihg or unless applicable law otherwise provides, the proceeds shall be applied to the sums sscured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Boarrower, or if, after notice by Lender t¢ Borrower that the congemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the procesds, at its option, either to rastoration or repair of the Property or to the sums secured by
this Security Instrument, whathar or not then dus.

Unless Lendsr and Borrower otherwlse agree in writing, any application of procesds to principal shall not extend or postpone
the due date of the monthly paymeants referred to in paragraphs 1 and 2 or change the amount of such paymants.

11. Borrower Noi Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Ssgurity Instrument granted by Lender to any successor in interest of
Borrower shall not operate to ralkeasse the libility of the orlginal Borrower or Borrowar's sugeessors in interest. Lender shalk not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrumant by reason of any demand mada by the criginal Borrower or Borrower's
successars in interest. Any forbearance by Lendar in exercising any right or remady shall not be a waiver of or preclude the
axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowar’s covenants and agraemants shall be joint and several. Any borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convay
that Borrower's interest in tha Property undar the terms of this Sacurity Ingtrumant; (b) & not parsenaily obligated to pay the sums
socured by this Security Instrument; and (c) agress that Lender and any other Borrower may agree to extend, modify, ferbear or
make any accommodations with regard to the terms of this Security Instrumant or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum lean charges,
and thet law is finally interpreted so that the interast or other loan charges collected or to be collected in connection with the loan
axcead the permitted limits, then: {g) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limkt; and (b) any sums already cellected from Borrower which exceedsd permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reduction will be treated as a partial prapayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mall unless applicabla law requires use of anpther mathod. The notice shall ba directad to the Property Address or any

other addrass Borrower designates by notice to Lender. Any notica to Lender shall be given by first ¢class mall to Lender's addrass S
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument .
shail be deemed to have been given to Borrowar or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governad by federal law and the law of the ;
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrumant or the Note 3
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
oiven effect without the conflicting provislon. To this end the provisions of this Security Instrumant and tha Note are declared to be ‘
severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument. I

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest in It is soid or transferred {or it a Beneficlal interest in Bomowar is sold or transferred and Borrower Is nat a natural person)
wlthout Lender’s prior wrltten consent, Lender may, at its option, requiré immediate payment in full of all sums secured by this
Sacurity Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Securify Ingtrument.

If Lender exercises this option, Lender shall give Borrowear notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is deliversd ar mailed within which Barrower must pay all sums secured by this Securlty ;
Instrument. If Borrower falls to pay these sums pricr to the expiration of this pericd, Lender may invoke any ramadies permitied by b
this Security Instrument without further notica or demand on Borrower.

18. Borrower’s Right To Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforgement of this Security Instrument discontinued at any time prior to the earlier of (a) & days (or such cther period as applicable

law may specify for rainstaternent) befora sale of the Property pursuant to any power of sale contained in this Security Instrument; &
or (b) entry of a judgment enforcing this Sacurity Instrument. Those conditlons are that Borrowsr: (a) pays Lender all sums which i
then would be dus under this Security Instrument and the Note as if no had acceleration occurred; (b) cures any default of any »

other covenants or agresments: (¢) pays all expenses incurred in enforcing this Security Instrument, including but not limited to,
reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that tha lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hergby shall remain fully
effactive as if no acceleration had occurred. However, this right to reinstate shall net apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Nota (together with this Security
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Ingtrumant) may be sold ong or more timas without prior notice to the Borrower. A sake may result in & change in the entity (known
as the "L.oan Servicer") that collects monthly paymsents dus under the Note and this Security instrument. There alsc may be one or
mora changes of the Loan Sarvicer unrelated t¢ a sale of the Note. If there Is a change of the Loan Servicer, Borrower will ba given
written notica of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances: Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyona else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generaily recognized tc be appropriata to normal residential uses and
maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, ctaim, deéemand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviranmental Law of
which Borrower has actual knowladgs. If Borrower learns,or is notified by any governmental or regulatory authority, that any removal
or other remadiation of any Mazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remadlal action in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmantal Law and the following substancas: gasoling, kerosene, other flammable or toxic petrolaum products, toxic pesticides
and herbicides, volatile solvents, materlals contalning asbestos or formaldshyde, and radioactive matenals. As used in this paragraph
20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property s locaied that ralate to health, safety or
environmental protection.

NON-UN{FORM COVENANTS. Borrowsr and Lander further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
apecify: (a) the default; (b) the action required to cure the default; {¢c) a date, not less than 30 days
from the date the notice is glven to Borrower, by which the default must be cured; and (d)} that
failure to cure the default on or hefore the date specifled in the notice may result in acceleration
of the sums secured by this Securlty Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. Hf
the default is not cured on or before the date specifled in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses Incurred In pursuing the
remedles provided In this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence. |

It Lender Invokes the power of sale, Lender ghall give a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall
aell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall dellver to the purchaser Lender’'s deed conveylng the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (c) any excess t0 the person or persons legally entitled to It.

22. Helease. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security Instrument
without ¢charge to tha Borrower. Borrowear shall pay any recordation costs.

23. Walvers. Borrower wakes all rights of homestead exemption in the Property and relinguishes all rights of curtesy and
dower in the Proparty. |

24. Riders to this Security Instrument. If one or more riders are executed by Borrower &nd recorded togathar with
this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend ang
supplemant the covanants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[{Check Applicable Box(as))

[X) Adjustable Rate Rider [] Condominium Rider [} t-4 Family Rider

[] Graduated Payment Ridar [] Planned Unit Developmaent Rider [] Biwsekly Paymeant Rider
[] Baligon Rider [] Rate Improvemsant Ridar [1 Second Home Rider

[] Other(s}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

s

il -Bovpr~—

William P. Brown - Borrower

Q;ﬁi % @ &QMJM&&IJ

& Ann D. Brown - Borrower

Witnessaes: ‘

(Seal)

- Borrower

(Seal)

- Borrower

(Space Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY se:

On this 15th day of June, 1993, |, the undersigned, a Notary Public in and for said county and in said state, hereby
certity that Willlam P. Brown and Lee Ann D. Brown, husband and wife whose name(s) is/are signed to the
foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of the contents of said
conveyance, they executad the same voluntarily and as their act on the day the sema bears date,

Given under my hand and seal of office this 15th day of June, 1993,

(AFFIX SEAL) L_,S %

Notary Public
My Commission expires:

Loan #: 1177188

Filg #: 9322458H

This instrument was prepared by:

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOC., P.C.

#10 Invemess Center Plwy., Suite 110
Birmingham, Alabama 35243
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r 1 1777 1 8Y ADJUSTABLE R_ATE RIDER g MER -l L

( 1| Yeor Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3 %5 7 pday of JUNE , 19 =y and is
incarporated into and shall be deemed to amend and supplement the Morighge, Deed of Trust or Security Deed (the

“Security Instrument’”) of the same date given by the undersigned (the “SRarrower' ) 1o secure Raorrower's Adjustable

Raic Note (the *Note') to NORWEST MORTGAGE, LML,
(the *'Lender’’} of the same date and covering the property described in

the Security Instrument and located at:

g1a HMERLTAGE OAKE 1IN BT FeML MGHEAM . AL, SHnd
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Borrower
and Lender further covenant am agrec a3 Follows!
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5 744y %. The Nate provides for changes in the interest rate and

the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of JULLY _19%4 , and on that day
every 1 MUNHS thercalfter. Bach date on which my interest rate could change is called a ''Change Date."’

(B) The Index

Beginning with the firsi Change Date, my interest ratc will be based on an Index. The ‘'Index’ 13 the weekly
average Yyield on United States Treasury securities adjusted to a constant maturity of 1 year(s), as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called
the “*Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upan comparable
information. The Note Holder will give me potice of this choice. -

() Caiculation of Changes
Befare each Change Date, the Note Holder will calculate my new interest rate by adding VWi PN

THIREE K TERS  percentage points ( &, 750 %) 1o the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(1))
below, this rounded amount will be my ncw interest rate until the next Change Date.

The Note Holder will then determine the amount of the menthly payment that would be sufficient t0 repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my ncw interest rate in
cubstantially equal payments, The result of this cajeulation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The ipterest rale [ am required 10 pay al the first Change Date will not be greater than .75 % or less than

1,730 ¢ Thereafter, my intercst raie will never be increased or decreased on any single Change Date by more
than P PErCENIDEE POIMS (&2, 00%) from my initin! note rate of interest 1
have been paying for the preceding twelve months. My interest rate will never be greater than ‘7. 724 %.

(£) Effective Date of Changes

My new interest rate will become ¢ffective on each Change Date. I will pay the amount of my new monthly payment
beginning on the [first monthly paywment date after the Change Date until the amount of my monthly payment changes
agein.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes o my interest rate and the amount of my manthly
payment before the effective date of any change. The notice will include information required by law to be piven me and
also the title and telephone pumber of A person who will apswer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniformn Covenant 17 of the Security Instrument is amended to read as follows:

EI ) P - —pra —
ey _.-:|‘-|'1-_.:i . e, = A kg L™ o (u o S
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Transfer of the Property or a Beneficial Interest in Borrower, If all or part of the Property or any intercst in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exerciscd by Lender if exercise is prohibited by federal law i
a3 of the date of this Security Insirument. Lendes also shall not excrcise this option if: (a) Borrower causes [0 be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
| lo the lransferee; and (b) Lender resonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is scceptable (o
Lender. .
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To the extent permitted by apphicable law, Lender may charge a reasonable fee ax a condition 1o Lender’s consent to
the loan assumption. Lender may zlso require the transferce to sign an assumption agreement that is acceptable to
[.ender and that obligales the transferee to keep all the promiscs and agreements made in the Note and in thisx Security
Instrument. Bortower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a perniod of not Jess than 30 days from the date the notice is delivered or maited within
which Borrower must pay all sums =secured by this Security Instrument. If Borrower fails 1o pay thege sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

By S1GMING BELOW, Borrower nccepts and agrees to the terms and covenants conuined n this Adjustable Rate
Rider,

et et e s et a e rae e e . (Seal)

-Borrower
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-Borrower
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