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' The State of Alabama } _ ' !

I

Shelby County.
|
' THIS INDENTURE, made and enteed into this May 10, 1993 Eﬁ - |
| by and between @ mHg
f T 0L g
L McCay Home Buillders, Inc. % E E - g
]

! parties of the first part, hersinafter referred to as mortgagor. and Tl ﬂﬁg |
| ” 1
| First Federal Bank, A Federal Savings Bank - :EE é
I ¢ 4

perty of tha second part, bereinafter referred to 03 mortgagee, . R E"‘"
| = \O E
1 -
i -t
. ®

Wituessaeth:

WHEREAS, the said McCay Home Builders, Inc.
justly indebted to the party of the second part in the principal sum of
TWO HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS—==——— = e e e e |
ts evidenced by pote bearing even date herewith, payable as follows: K

; Co Cemand, bearing interest a5 provided in said pote. (Tkis is 1 FUTURE ADVANCE MORTGAGE, snd the said ¥
5 50,000.00 indebtedoess shall be advanced by mortgagee to mortgegor in sccordance with s construction lean
" agrecment of even date herewith, the terms of which sgreement are msde & part of this mortgage.) In addition to the zaid

- $.250,000.00 priacipal smoupt with interest, this mortgage shall also sacure any and all other additional indebted.
. hess oow or hereafter owing by mortgagor to mortgagee.
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NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted- :
pess and the complisnce with all tke stipulations hereln contained, have bargained and sold, and do hereby grant, bargain, sell, alien, |
| end conwvey untn the party of the secord part, its successors and assigns, the following described real estate, lying and being situated

ir the town of__ Birmingham County of Shelby , State of Alabamz, to-wit: |

La = - -

Lot 4, according to the Survey of Greystone, lst Sector, Phase V, as |
recorded in Map Book 16, Page 62, Iin the Probate Office of Shelby County, |
Algbama; being situated in Shelby County, Alabama. 3

-—re T — = — ———

Together with the non-exXclusive easement to use the private roadways,

common areas and High Daniel Drive, all as more particularly described in
! the Greystone Residential Declaration of Covenants, Conditions and Restrictions ¥

t dated November 6, 1990, recorded in Real 317 Page 260 in |

the Probate Office of Sehlby County, Alabama, and all amendments thereto.
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This is a purchase money mortgage.
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TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character pow owned or bereafier
| acquirad by the mortgagor for the purpose of or used or wseful in connection with the improvements located or to be located oo
i the bereinabove described reai estate, whether such materinls, equipment, fixtures and fittings are scrually located on or adjacent !

'I o saud rea] estate or nol, and whether in storage or otherwise, wheresoever the tame may be Jocated. The persopal property herein '
. cooveyed and morigaged shall imclude, without limimton, all Jumber and lumber products, bricks, bullding stopes and building ¥
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Wi blocks, sand and cement, roofing maierial, paint, doors, windows, bardware, palls, wires and wiring, plumbing and piumbing

; [ixrures, air-<ooditioning and beaung equipment and appliances, electrical and gas equipment and appliances, pipes and piping.
' omameotal and decorative fixtures, and in general all building material and equipment of every kind and character used or useful |

| in connection with said improvemens. i~
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Tn:&ﬂu: withdlll the rights, privileges, tenements. and lp?u.rtenanm thereunto belonging or in any wise lm;aining. in:Iudﬂg screen

windows and doors, gas, steam, electne and other heating, li hting and cocking apparatus, elevators, ice » plumbing other |
futures appertalning to the said premises, all of which :gaﬂ 1‘.1 deemed realty E:.mclF ganv:yed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
the undersigned covenant with the mortgazes that the undersigned are lawfully seized in fee simple of said precises wol nave &
good right to seli and convey the same as aforesaid: that the said premises ate free of all incumbrances and the undersigned will war-

"f.“ and forever defend the title to the same unto the mortgages, its suocessors end assigns, against the lawful claims of all persons
WELOITUOeVETL.

And for the purpose of Further securing the payment of said indebtedness, the undersigned huebj' tgree 1o puy all taxes, arsess-
ments, or other Liens taking priority over this mortgage, when imposed Jegally upon said premises, and should default be made in the
payment of same, or any part thereof, said mortgagee, st its option, may pav the same; and to further secure sad indebtedness first
above pamed, and every portion thereof, the undensigned agree to keep said property continuously insured in such manper and in such

compantet at may be satisfactory to the mortgagee, for at least $.250,000,00 __against loss by fire and $..220,000.00
aganst loss by tornade, with loss, if ::ndy vable to said mortgagee, as its interest may appear, and if the undersigned fail to keep
said property insured as above specified, tﬁn the mortgagee may, at its option, insure s ope for its insursble value against
loss by tire and tormado, for its own benefit, the proceeds from such insurance, if collected tu{e cradited on the indehtedpess secured
by this mortgage, Jess cost of collecting same, or, at the election of the morigages, may be used in rapairing or neunltrucﬂnﬁkthl
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, asseszments, or any other prior us.l
shall become s debt due and at once pavable, without dernand upon or notice to any person, to said mortgages, additional to the in-
debledness herebv specially secured, and shall be secured by the hen of this mortgage, kod shall bear interest from date of payment |
by said mortgagee, and at the election of the mortgagee, and without notice to any person, the maortgagee may declare the entire in- |
debiedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreciosed, az here. |
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inafter provided.

The undersigoed sgree to take good care of the premises above described, and not to commit or permit any waste thereon, and %o |

keep the same repaired, and at all imes to maintain the same in s good condition as they now are, reasonable wear and tear akine
except .

The undersigned lﬁee that oo delay o; faihurs of the mortgagee 1o exercise l.n]zv option t0 declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as 2 waiver of its right to exercise such option, or to declare such forfeiture, either as to |
any past or present default, and it it Auther agreed that no terms or conditions contained in this mart:::g: can be waived, altered or
chazged except ss evidenced in writing, sigued by the undersigned, and by the mortgagee, by an officer thereof

After any default on the part of the mortgagor the mortgagee shall, uﬁon bill filed or other proper legal proceedings being com-
menced for foreclosure of this mortgage, be entitled, as & matter of right, to the appointment by any competent court or tribunal,
without potice to any cgl.rh-. of 8 receiver of Lhe rents, issues and profits of sald premises, which power to lease and contro! the said |.
premises, and with such other powers as may be deemed necessary. i

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other |
indebtednes: secured by this mertgage, and reimburses said mortgages for any amount it may bave expended in pzyment of taxes and
insurance or other Liens, and interest thereon, and shall de and perform all other acts and things herein agreed to be done, this con- |.
veyance to be null and void; but should default be made in the payment of nnﬁ summ expended by the said mortgagee under the |,
suthority of any of the provisions of this mortgage, or should saig indebtedress hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee io said property be- )
come endangered by reason of the enforcement of any prier lien ar encumbrance thereon, so as to endanger the deht hereby secured, |
of should any law, either Federal or State, be passed imposing or authorizing the imposition of any specific tax vpon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such taz from the principal or interest secured b i
mortgige, or by virtue of which any tax or assesyment upon the mortgaged premises shall be chargeable against the owner said |
mortgage, or should at any time any of the stpulations contained in this mort :g: be declared lovalid or inoperative by any court|
ef competent jurisdiction, then, in anv ane of taid events, the whole of the i.nﬁe tedness hereby secured, or any porton or part of
fame as may not at said date have been paid, with interest thereon, shall at once become due and payabic &t the option of said mort-
E\:i"* and this montgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
¢ mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days notice b
publication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
in the County wherein said prntﬁerty is located, to sell the same in front of the Courthouse door of the County wherein said property |
is located, at public outcry, to the highest bidder for cash, and apnly the procesds of said sale: First, to the. expense of advertising,
selling and conveying, int:l'uding a reasonable artorney's fee; ser:nnci., to the payment of any amounts that may have been expended, |-
or that may then necessary ta expend, in paving insurance, taves and other incumbrances, with interest thereon; third, to the pay-
meat in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured st the date of

szid sale; but po interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mor- |
1 EAEOT.

And the undersigned further agree that szid mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonsble attorney’s |
fer to said mortgagee, its successors or assigns, for the foreclosure of this mnrtt:e, either under the power of sale cootained herein, |

or by virtue of the decree of any court of competent jurisdiction, said {ee to s part of the debt hereby secured, and the pur- |
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase maney:,

In the event of a sale hereunder, the mortgagee, or owner of the debt and mort :dge, tr auctioneer, shall execute to the purchaser
for and in the name of the undemigned a good and sufficient deed to the property irﬁ .

The undensigned sgree that the debt hereby secured shall at once become due and pavable and this mortgage subject to fore-
closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Als-
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the Hen, on which such staterent is based.

Plural or singular words used herein to designate the undemsigned, the parties of the Hrst part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made |
by the undersigned shal! bind the heirs, personal represertatives, successars and essigns of the undersigned, and every opton, right
and privilege herein reserved o secured to the mortgagee, shall inure o the benefit of iz successors assigns

-——
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Tbe said indebtedness of § 250,000.00 which is secured hereby is being advanced by mortgagee to morigagor in |
accordapce with a construction loap agreement of even date herewith, the terms of which agreement are incorporated as & part |
bereof, 1o the event of default o the tertms of taid agreement, or any other contract or agreement between morigager knd mort-
i pagee, such default shall be an event of defaull eniitling the mongagee herein to foreclose this mortgage in sccordance with the terms

iy bereof. _
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IN WITNESS WHEREOF,
McCay Home Builders, Inc. , & cOTpoTation, bas hercunto set its signature by
' Steve M. McCay . its President, who is duly auhorized, and has caused the same to be atiested by its Secrelary
on this ———10th __ day of _M&Y L1993
.I' (corporate name)__. McGay Home Builders, Iuc. }
! |
!t Steve M. HEC-EY ~ I Presgffden -
' |
1 Anlest: : }
'i Sectemry -
| ]
IN TESTIMONY WHEREOT, the undersigned have bereunto set their hands and seals, on this the day and year first above
written. .
I }
Witnesses: ”
I e { Seal)
I *
» . - e {s‘ed} ll .
i — (Seal) |’
|
}1
|
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STATE OF ALABAMA,

COUNTY. L the undersigned nutbority, in and for sald County, in said State, hersby certify that
whose names are signed to the forsgoing conv and who are known to scknowladged before me oo this day that, being in-
formed of the contents of the mnm tbcyw::u'tud the l;'mhnuﬁlrn;:' the day thi same bears date.

Given under my hand and official seal, thiy
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! Notary Public,

W’mﬂ—w I

STATE OF ALABAMA,
| COUNTY. I, the undenigned suthority, in and for said County, to said State, heroby certify that |
E’ on this day came before ma the within named

r ’g
I, kncwn to me to be the wife of the within named ‘

who, being examined te and from the husband touching her signature to the within conv scknowledged that she
sigoed l.h:i:ma of heruguur; ;raa ) and accord, wiut.llrwt fear, mnsltrlmu or threats on the part of "‘ﬁ:ﬁm

In Wimess Whereof, I have hereunts set my hand and official sesl this

Notiry Public.
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STATE OF ALABAMA, - '
! COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
| oo this day came before me the within named '

known to me to be the wile of the within

named
who, being examined separate miﬁfan from the busband touching her signature to the within
signed the same of her own free sod accord, without fear, constraints or thrests on the part of the husb

In Witness Whereof, I have bersunto set my hand and official seal, this | i

:
E
)

wlcdged that she

STATE OF ALABAMA, .

COUNTY. 1, the undertigned authority, in and for said County, in said State, hereby u.rl:ify t]:.l.?._I

b i ing conveyance, and who ls known to me, acknowledged before me on this day that, being -

| ?nr::dnﬁnfhr ;a?tﬁbhu}h:hm?ﬂ;mﬂ:. b ﬁ :ncutad 'Ih:':l.ﬂ:le T:funtuily on 5:: day the same date. -
- Given under my hand and official seal, this

e — — o —

‘i
Notary Public, 1
|

STATE OF ALABAMA, :
Shelby COUNTY. I, the undesigned suthority, in and for said County, In said State, hereby certify that ,.

Steve M. McCay
whose name a3 President of the

— —— eEaEEE T
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McCay Home Bullders, Inc. :|

| & ca Hon, is signed to the forego mv:mu,mdwhnhknnﬂhnme,mhnuwladpdbefnumuuthhdytht.beﬁ:zh-‘
| furmra?dﬂr:f :h?; contents of the m:vluﬂm he, a1 such officer, and with full suthority, ezecuted the same voluntarily for
I'  act of suid corporation.

|

Given under my band and official seal, this  10th Day of May

: J -..._____ e . |
. MY COMMISSION EXPIRES: 5/29/95 EyEgh T. Sweeney . Notary Publie.
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