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ASSUMPTION AND RELEASE AGREEMENT % ¥
(WITH RELEASE OF OBLIGOR'S LIABILITY) ) W
A w8
THIS AGREEMENT, made and entered into in this 20th c&y w &
May 19 92 , by and between Alabama Housing Finance Authorljy andfi »™
Teal Estate Einancing, Inc. as Servicer tindet an Origination, Sate and Servicing Agregmeng = =
(herelnafter referred to as "Holder”) and ____ @ ?

)7

(hereinafter referred to as "Assuimptor") atid Carolyn_I. McDurmont
John R, Hassell and Melanie~J, Hassell |

(hereinafier referred to as "Obligor”),

WITNESSETH THAT:

WHEREAS, Obligor has heretofore either executed and deliveted or assumed and agreed

to pay for valuable considerationt that certalni Promistory Note in the sum of |

\IXTY THOUSAND SIX HUNDRED NINTEY FIVE & 07/100Dollars (§ €0.695.07 ), dated
9. which sald Noie Is secured by a Mottgage of even date therewith,

1
recorded in Book 340 , Pdge g¢7 , of the official record of
Shelby Coltity, Alabaind, and

WHEREAS, the aforesald Note and Motigage are cutrently held by Holdet, and

WHEREAS, assamptor Is putchasing the property described in sald Mortgage from Obligor
and Is willlng to dssume the payment of the obligations teptesented by sald Note and

Mortgage, and

NOW, THEREFORE, In consideration of the agteement and undertaking of Assumptor
assuming and agreeing to pay the Note and to perform the covenants and obligations of said
Mortgage securing said Note, as sald Note and Mortgage ate herefnafter modified, Holder

hereby waives and relinquishes its right tnder the Mortgage to declare all sums secured by

the Mortgage to be immediately due and payable by reason of the sale and {ransfer by
Obligor to Assumptor. It is agteed and ytidetstood that this walver and relinquishment

applies only to sald sale, and tiot to dny fulute sales ot transfets,

IT iS FURTHER UNDERSTOOD AND AGREED that Holder hereby releases the obligor
(rom further obligation of the aforesald Note and Morlgage.

ASSUMPTOR HEREBY AGREES to pay the indebtedness evidenced by said Note as 50
modified and perform each and every obligation contained therein or in any instrument at
any {ime glven to evidence ot secure sald Indebledriess, ot atty part thereof, and also to
comply with any covenaht, conditions, ot obligatiott contalned In sald Motigage.

HOLDER, OBLIGOR AND ASSUMPTOR heteby aptee that the unpaid principal balance

ot the sald Note, as nl;‘,_ﬂii_zﬂth 19 o, .18 S1%Ty THOUSAND STX HUNDRED -;;
Dollars (§ 60.651.32 ). FIFTY ONE AND 32/100ths  §

ALL PARTIES TO THIS AGREEMENT specifically undertake and agree that nothing in
this Agreement shall be understood ot construed to amount to a satisfaction or release in

whole or in part of said Note or Morigage, or of the property involved in the Mortgage,
from the effect thereof, hor to impair the right of sale provided for under the terms of the
er.:rtgnige or other remedy provided by law for the foreclositte of mortgages by action or
otherwlse.

IT 1S UNDERSTOOD AND AGREED that all terms and/or conditions of the above

mentioned Note and Mortgage, including modifications thereof, if any, shall remain in full
force and effect without change, except as heteinabove otherwise specifically provided. The

term mortgage, a5 tsed heteln, shall tefer o any invrigage, deed of trust, morlgage deed,
or any similar securlty Histrument, |
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IN WITNESS WHEREOF, the parties hereto have executed this agreement on the date fitst
above written. |

i § 'LH-!} _ Mﬁ.ﬂ%
ohn R. Hassgll OBLIGOR  Carolyn'l. McDurmont - R

T\ o W\ Hzoone JC S _ |

Melanie J. Hidsely  OBLIGOF ASSUMPTOR
IN WITNESS WHERROF, Holder has executed this Agreement this
_20th  Dayof _ May 1992
ATTEST! Alabsma Housing Finance Authority
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STATE OF ALABAMA
COUNTY OF Shelby 88S:

Before me, 2 Notary Public in and for the jurisdiction aforesaid, this day personally

appeared _Carolyn I. McDurmont .
personally ﬁ to me, to be the person(s) who acknowledged execution of the foregoing

instrument.
7

My Commission Expires;,» . 5.2, 47
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STATE OF ALABAMA
COUNTY OF 88

Before me, a Notary public in and for the jurisdiction aforesaid, this day personally
appesared R. Hasssll and Melanie J. Hassell _ y
personally to me, to e person{s} who acknowledged execution of the foregoing
instrument.
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STATE OF ALABAMA
COUNTY or"rﬂaa%waﬂ— S8:

Before me, a Notary Public in and for the jurisdiction aforesaid, this day personally
appeared "7 M ec 4. aet D O Mo ,
personally known to me, to ¥e the X dp YRacil  Jdonleinlialee of Alabama
Housing Finence Authority, Montgomery,%Alebama anid who, being first duly sworn, did
acknowledge execution of the foregoing instrument this T . Day of
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