AMERICA’S FIRST CREDIT UNION, INC.
1200 4th Avenue North
Birmingham, Alabama 35203

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT HICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. |
G A O S e A RS R A I BN Al A NCREASES

THIS 18 A FUTURE ANCE MORTGAGE AND TH W N-END CREDIT SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER
THE TERMS A l‘.'%ﬂ AGREEMENT BETWEEN THE A ISI”'FHE MORTGAGOR (BORROWER} NAMED HEREIN.

STATE OF ALABAMA }
COUNTY OF JEFFERSON ) |
ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE
Mortgagee: __America’s First Credit Unlon. Inc, Morigages’s Address: 1200 4th Avenue North. Blrmingham, Al 35203
Mortoagor(e):_ GEOFFREY C. MORGAN AND WIFE, KAY C. MORGAN
Credit Limit $.20,00 Oate Mortgage Executed; June 21, 1993  maturity Date: _June 21, 2008

o
4

County Where the Property Is Stusted: SHELBY
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called the “Mortgager, whether ons or more) and the above stated "Mortguges” whose a as is stated above as "Mortgages Address".

Recltals

A. The Secured Line of Creclt. The “Mum ' (whether one or more) |s now or may kecome In the future {:stlr Indebted to tha Mortgages In the maximum
princical amount as stated above as “Credit Limit". ndabtedness '8 evidanced by a cerinin opan-#nd line of crecit estabifshed by tha Mortgagee for the Mortgagor
pursuart to an agreemaent entitied, "FAeal Estxte Une of Credit Agreement”, of aven date, {the "Credit Agresmeant'). Tha Credit Agraement provides for an open-end

cracht 5 to which the Haﬁunr borrow and repay, and reborrow and ay, amourts from the Mortgages to a maximum principal amount at any one time
outetan gp:lﬂntmndinnﬂum mlt.m“ ropey naages Lp princlpa i

B. Rate and Pl.rmol'lt Ghln.gu._ The Cradit Agresment provides for finance cherges to be computed on the ug:aid balance cutstanding from time to time under
the Cradit Agresment at an adjustebls annual percantage rate. The ennual parcantags rate may ba Increased or decreass based on changes In an Index.

C. Matu Dats. H not sooner terminated as set forth thersln, the Cradit Agreament Wil terminate on the date stated abave as the "Maturity Date", and all sums

paysble thersunder (principal, Irterest, axpensses and charges) shal become dus payabie In ful. a
Agrsement
NOW. THEREFORE, n considearation of the pramises and to sscura the pavinent of () all advences heretofore or from time to time hereafter mede by the Mortgages to 1.3

the Borrowsr under tha Cradit Agresment, of any extension or rerewe! thersof, up to a midmum Ipal amount at one tima outstanding not excea the Credit Limit;

{b} s finence charges payable from time to tme on sald adveances, or any part therect: (c) al r m. ¢oats and expenses now or harsafter owing by the Borrower
o the Mo ¥ pursuant to the Credit Agreement, or any stenslon or renewal therect; {) all other wngebtedness, obfigations and liablities now o hereaftsr owing by the
Borrower 1o aﬂrsngl under T: 'gg'nmlnt. or any sxtension of or reanewal thereot; and (e} el advences by Morigages under the terms of this Mo gqu
{the agoregate amou all such kams da ad In (a) through (e) above bﬂ'ﬂ haralnafter collactively callad "Debt) and the compliance with all the stipulations hersein
contaned, tha Mortgagor doss hereby grant, b 88 and & urto the Mortgages. the following described real estate, s d In tha eounty stated abova ag the
courty & tha proparty i sftuated, such c being within the a of Alabama and descrited In attached Schadule “A". (sald real sstate baing herainaiter callad "Real

Eviste"),

TO HAVE AND TO HOLD the real sstate unto the Mo ae, ks successor and assigna foraver, together with all the impravements now or hareaftar sractad on the real
sstats and all aasaments, "ﬂ“'- FMIIF. tsnemants, apoursnances, rems, royeities, mineral, o and gas rights, water, water rights and water stock and al fudures now or
harsafter attached 1o the rep) astiate, which, Inclucing raplacements and sdditons thereto shell be deemed to be and remain a part of the real estate covered by this
Mortgage: and all of the foregoing are hersinafter referred to as "Heal Estate" and shall be conveyed by this Mortgage.

The Martgagor covenants with the Mortgages thet the Modgagor la lawlully selzed In fes simple of the Real Estate and has a geod right 1o aall and convey the Real
Estats as aforesald; that the Reai Estate | free of all sncumbrances, except as stated herein and the Moartgagor will warrant and forever defend tho thia to the | Estidie :
urmo the Mortgagse againet the lewful claims of sl persons, except as otharwise hersin provided. ”

This Mortgaga Is jnlor and subordingts to that certaln Mwm above os “First Mortgage”. If there Is such first mo e It is recorged In the Probate Office i
in tha County where the property s situated (hersinefisr called ), It s specifically agreed that In the event default should be made In tha payment of
Er'mm interest or other sume payable under the terms and provislons Flret M &, the Moartgages shall have tha right without notica to anyane, but shall not i

s obligated, to ﬂ"% or af of whataver amoutits ka dus under the terme of the First Mcorigage, any and all payments sc made shall be added to the Debt 5]
sacured by thia Mortgage and the Dabt mnludirg al such payments) shall be Immediately due and payebte, at the option of the Mortgagee, and this Mortgage shell be '
subject 1o foreciosurs In all respects as provided by law and by the prowvisions herect.

The Mortgagor hersby suthorizes the holder of any prior mortgage encumbering the Real Estate to discloge to the Mortgagee the followd information: (1) the amount of i
indebtecreas secured by such rnurtqngai the amount of such Indesbisdness that Is unpald: (3) whether any amount owed on such Indebtsdnass |s or has been In arrears; )

4} wheiher thers s or bean an with respact t& such m or the insabtecness secured thersby: and (&) any othar information regarding such m agE OF
1 indsbtacness sscursd thataby which the Murtqngf: Py rmanmm. to tima. Y ( Y d ortgag

CONTINUED ON PAGE |l

Mort | su(s) that all of the provislons printed on Page || wnd Page lIl ara agreed to and accepted by Mortgagor(s) and cormtitute valld and snforceabla
pmﬂllnmﬂlm Wma[m]l P ve ¥

IN WITNESS WHEREDF, the undersigned Mortgagor(s) has (have) axecuted this Instrument on the date first written above.

Cﬁ ?’\ (SEAL)
CMGM (SEAL)

GAN Inst & 1993-18248
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supLBY GOUNTY JUDGE OF PRIBATE

ACKNOWLEDQEMENT w ws 2%

{SEAL)

STATE OF ALABAMA )
COUNTY OF JEFFERSON ) | o

I, the undersigned authority, a Notary Pubkic, In and for sald County In ssid State, hereby certily that GE.QFFREY L MQBE&N_&HD
WIFE, KAY C. MORGAN

whose nama(s) s (wre) signed to the foregoing conveyance, and who is (are) known to me, acknowledged before me on this day that, baing Informed of the comtents of
sald conveyanca, _‘L..ha_y_. executsd the same voluntarly on tha day the same kears date,

Glven under my hand and official saal thie 21st gay mJ'LlL____ .19 93

My cammiselon sxpires: ML&_E.QA_-‘:‘_ML@—
! H "?7 NOTARY PUBLIC

THIS INSTRUMENT PREPARED BY: (Name) __ALLEN SUMNER __, America's First Credit Unlon. Ing.
(ADDRESS)
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Page ||
ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

For the purpose of further wacuring the payment of tha Debt, the Mortgagor agress to: (1) pay promptly when due all taxes, assessments, charges, fines and other llans
which may attain prioeity over this Moripage (hereinafter [ointly called "Uens"), when Impcsed legally upon the Real Estate and I default s made In the payment of the Llans,
or any part thereof, the Mortgages, at e cption, may pay the same; (2) kesp the Real Estate cortinuously Insured, In such manner and by such companies as may ba
satisfactory to the Mortgages, ageinet loss by fwve, vandafism, maliclous mischief and other perils usuaky coverad by a fire Insurance policy with standard extended coverage
sndorsaments, with loss, If any, payable to the Mortgeges, as He Intarest may appear; such Insurance o be In an amourt sufficlent to cover the Dabt. The original Insurance
pollcy, and all replacamaents thersfor, shall be defiverad to and held by the Mortgagea ungl the Debt is pald In full.  The odiginal insurance policy and all replacamants therefor
must provide that they may not be cancelled without the ksurer ghing at least ten days prior written notice of such cancellation 1o the Mortgages. The Mortgagor hereby
assigns and pledges to the Mortgages, as further sacurity for the payment of the Debt, sach and every policy of hazard Irsurance now or hereafter In sffect which insurea
sald improvements, or any part thereof, together with all the right, title and Intarest of the Mortgagor in and to sach and every such policy, Including but not limited to all
of the Mortgagor's right, titte and Interest In and to any premiums pald on such hazerd Insurance, including ak rights to return premiuma. If the Mortgagor falls to keep the
Real! Estats Insured as spacifiad abova then, at the slection of the Mortgagee and without notice to any person, the Morigages may declars the entire Debt due and payable
and thls Mortgage subject to foreclosurse, and this Mortgage may be foreciosed as hersinafter provided; and, regardless of whether the Mortgagea declares tha emtire Debt
due and payabls, the Mortgages may, but shall not he abligates to, insure the Real Estate for ts full insurable yvetue (or for such lesser amount ae the Mortgagee may wish)
apalrat such risks of loas, Tor its own beneftt the procesds from such Insyrance (lass cost of. collectng same), f cotected, 1o be credied against the Dabt, or, at the alectlon
of the Morigagee, auch procesds may b used in repaking or reconstructing the impravements iicated ¢ ‘the Real Estate. AN amounts spent by the Martgagee for insurance
or for the paymant of Lisns ahall become a dabt dua by the Mortgager to the Mortgagee and et once payable without gamand upon or notice to the Martgagor, and shall be
ascurad by the llen of this Mortgage, and shall bear interest from the date of paymant by the Mortgagee untll pald at tha rate cf nterast provided for in the Credit Agreement.
Tha Mortgagor agrees to pay promptly whan dues the principal and Interest of the Debt and keap and perform every other covenant and egreement of the Credit Agreement
sacured hereby.

As turther securtty for the payment of the Debt, the Mortgagor hersby assigne and pledges to the Mortgagea, the following dascribad praperty righte, ciaims, rems, profits,
lsauas and revenudl:

1. All ramts, profits, Issuss, and revenues of the Asal Estate from time to time accruing, whether under leases or tenanciss now existing or hersafter cramtad, rasarving
to tha Mortgagor, ao long as the Mortgagor s not In dafeutt hersunder, the right to recelve and retain such rents, profits, issues and revenues;

2. All judgments, awards of damages and settiemerte heraafter made resutting from condemnetion proceadings or the taking of the Real Estate, or any part thereof, under
the powsr of aminent domein, or for any damage (whether causad by such taking or otherwise) to the Rsal Estate, or any part thereof, or to any rights appurtenant thereto,
including any award for changs of grades of strests, and all payments made for the voluntary sale of the Real Estate, or any part thereof, In lieu of the exarciss of the power
of sminent domaltn, shall be paid to the Mortgages. The Mortgages is hereby authorized on behalf of and In the name of the Mortgagor to execute and delver valld acquittances
for, of apoeal from, any such udgments or awards. The Mortgages may apdly al such sums recelved, or any part therect, after the payment of all the Mortgages’s sxpenses
Incurred In connection with any procesding or transaction described in this subparegraph 2, Including court costs and attorney’s fees, an the Dabt In such manner as the
Mortgages slacts, or, at the Morigages's option, the emtire amount or any part tharaof s received may be released or may be used 1o rebulld, repair or restore any or all
of the improvamants itocated on the Real Estats.

The Mortgager hereby Incorporates by reference Into this Mortgage afl of the provisiens of the Credit Agreemant of aven date heréwith. Monigagor agrees that, in the event
thet any provision or clause of thie Mortgage or the Cradit Agrasmert conflicts with applicable {aw, such conflict shali not affect any other provslons af this Mortgage or
the Cradit Apresmert which can be ghen sffact It Is agreed that the provislons of the Mortgage and the Crecht Agresment are severabis and that, If one or mors of the
provisions contained In this Mortgage or In the Credtt Agresment shafl for any retson be heid to be invalld, llegal, or unenforceabls In any reepect, such Invalldity, lllagality,
or unenforcesdiifty shall not affect any other provision hereof: thie Mortgage shall be construed as If such invalld, liegal or unenferceabie provision hes never been contalnad
hereln. If eractmant or expiration of applicable Wwwe has the effect of rendering any provsion of the Credit Agreament o this Mortgage unenforceable according to ks tarms,
Mortgages, at Hs option, may requirs the Immediate payment in full of all sume secured by this Mortgage and may Invoke any remedlos permited hereunder.

Ths Mortgagor sgrees to keep the Aes) Estate and all Improvements located therson In good repair and further agrees not to commit vasste or parmit impairment or
deterloration of the Heal Estate, and &t &k tmes to maintain such imprevemants in as good condition as they are, reasonable wear and tear excepted.

Notwithstanding any other provision of this Mortgege or the Credit Agresment, this Mortgage shall ta daemad to be In gefault and the Debt shall becama Immaediataly
due and paysble &t the option of the Mortgagee, upon the sale, [eass, transfsr or morigage by the Mortgagor of sl or any part of, or all or any interest In the Real Estate,
inciuging transfsr of an interast by contract 1o sall, '

The Mortgagor agress that no delay or faiure of the Morigagee to exercise any cption to daclare the Debt due and payable shell be desmad a waiver of the Mongagee's
right t& sxerciss such option, sither as to any past or prosent default, and it I8 agreed that no terms or condtions cortalned In this Mortgage mey De walved, altered or changed
excapt by s written Instrumaent signad by the Mortgagor and signed on behalf of the Mortgagee by one of s duly authorired represemtatives,

After default on tha part of the Morigagor, the Mortpages, upon bill e or other proper legal proceedings being commenced for the foreclosure of this Mortgege, shal
be antitlad to the appointmant by any compatent court, without notice to any party, of & recelver for the rents, issuee and profits of the Real Estate, with power to lease and
contral the Resl Estate, and with such othar powers as may ba desmed necessary.

UPON CONDITION, HOWEVER, that It the Mortgagor pays the Debt in full (which debt Includes the (a) all advances heretofore or fram time to time hereaftar made by
the Mortgages to the Borrowesr under the Credit Agresment or any extenslon or renewel therecf, up to a maximum princlpal amount at any one time outstanding not exceeding
the Cradit Limit; () al fnance charges payable from time to time on said advances, or ary part thereef; (c) all other charges, costs and expenses now o hereafter owing
by the Borrowsr to the Morigages pursyant to the Credit Agreamant, or any extenslon ot renewal thereof; (dj efl other Indebtednesas, obiigations and liabhitles now or hereafter
owing by the Borrower to tha M pursuant to the Cradit Agreement, or any sxtansion o renawal thereot; and (€) all advances by the Mortgages under the terms
of this Mortgage) and the Mortgages Ia reimburesd for any amounts the Modigegea haa paid in payment of Llens and Insurance premiuma or any prior mortgages, and interest
thareon, and tha Mortgagor fulllls sil of the Mortgagor's obligations under this Mortgage, then this conveyance shall be null and vold. Sut i (1) eny warranty or representation
madw In this Mortgage or Cradt Agreement s breached or proves fatse In any materlal respect; (2) default Is made In the due performance of ary covenant or agreement
of the Mortgagor undar this Mortgage or the Borrower under the Credit Agresment; [3) default ie made In the payment to the Mortgagee of any sum paid by the Mortgagee
under the authorlity of any provision of this Mortgags: (4) the Debt, or any part thersof, or any other indabtecness, cbligation or liability of the Borrower, the Morigagor, or
any of them, to the Mortgages remains unpaic at maturity; {3) the Imarast of the Mortgagee In the Real Estate becomas endangered by reasen of the enforcement of any
prior lien or encumbrance; (8) any statement of lien Is flled ageinst the Raal Eatate, or any pert therect, under the statutes of Alabama relating to the llens of mechanics
and matesrialmen {without regard 1o the existence or nonexistence of the debt or the iien an which such statement I# basad); (/) any law Is passed Impoeing or authorlzing
the Impoattion of any specilc tax upon this Mortgage or the Dabt or parmitiing or authorizing the deduction of any such tax from the principal or interest of the Dabt, or
by virtua of which any tex llen or asssssment upon the Heal Estate shall ba chargeable against the owner of this Mortgage; (8) any of the stipulations cortalned [n this Mortgage
Is daciared invalld or Inoperative by any court of competent Jurisdiction; (8) the Borrower, the Mortgagor or any of them (a) shall apply for or consent 1o the appsintment of
A recalver, trustes or liquidetor thereof of the Heal Estate or of all or & substantlal part of such Borrower’s or Mortgagor's asasts, (b) be adjudicated a bankrupt or Insolvent
or flla & voluntary petition in banknaptey, [¢) fall or admit In writing such Borrower's or Mortgagor's inabillty, genarally to pay such Borrowar's or Mortgagor's debts as thay
coms dua, (d} make a general assignment for the benefit of creditors, (8] flis a petition or an answer seeking recrganizaticn or an arrangement with creditors or taking
acvantage of any Insolvency law, (f flla an answer admitting the meterial allegations of, or consent 1o, or dafault In anawering 2 petttion flled against such Borrower or
Mortgagoer In any bankruptcy, reorganizetion or Imsolvency procesdings; (10) an crder for ralief or other jusgment or decree shall be emtered by any court of competent
jriadiction, approving a petition sesking llquidation or reorganization of the Borrewer or Mortgagor, or any of them, if more than cne, o appointing a recelver, trustas or
llgsidator of any Borrowsr or Mortgagor o of the Resal Estats or of all or a substantlal gart of the asaets of eny Barrower or Morigagor; or (11) any cther default occure under
the Credit Agreement: than, upon the happsning of any one or mors of sald events, at the opticn of the Morigagee, the unpald balance of the Debt shal at once hecome
dug and payable and thls Martgags shall be subject to foreclosure and may be foreclosed as now provided by law In case of past-cue morigages; and the Mortgages shall
ba authorized to take powssassion of the Real Estata and, after glving notics of the time, place and terms of sale by publicatior once a weask for three consecutive weeks
In same nawspapsr publiabed In tha county in which the Real Estate I8 located, to sell the PReal Estats in front of the courthousa door of sald county, at public outcry, 1o
the highest bidder for cash, and to apply the precesds of sald sale as follows: first, to the expense of advertlsing, seiling and conveylng the Aeal Estate and foreclosing
this Mortgage, including & reascnable attorney’s fes; sacond, 1o tha payment of any amounts that have baen spent, or that it may then be nacessary to spend, In paying
Insurance premlums, #ens or other sncumbrances, with Interast thereon; third, to the payment In full of the balance of the Debt and Interest thersan, whether tha same shell
or shall not have fully matured ot the Sate of sald sale, but no Interest shall be collacted bayand the date of sale and any uneerned imterast shall be cradited to the Morigagor;
ard fourth, tha belance, i any, to be pald to the party or parties appearing of record as the owner of the Real Estate et the time of sale, after deducting the cost of aacartaining
who I8 such owner, The Mortgagor agross that the Morigages may bid et eny eals hed under the terms of this Morigage and may purchase the Real Estate if the highest
blddet therect, At the Joreclosure sale the Rsal Estate may be offerad for sale and sold as a whole without first offering it in any other manner or may bae coffered for sale
and sold In any othar manner the Mortgages may elact. The Mortgagor agrees to pay all costs, including reascnable sttorney's fees, Incurred by the Morgages in collecting
or securing or ettempting to collect or secure the Debt, or any part thereot, or In defending or attempting to defand the pricrity of this Mortgage against any lien ar encumbrance
on tha Real Estats, uniess this Mﬂﬁlﬂ# I hersin expressly made sublect to any such lien or encumbrance; and/or all costs incurred [n the foreclosure of this Mortgage,
either under the power of sale ¢ d hareln, or by virtue of the decree of any court of competent Jurlsdiction. The full amount of such costs Incurred by the Mortgagee
shall be a part of the Dabt and shall De secured by this Mortgage. The purchaser at any such sale shall be under no obligation to sas to the proper epplication of the purchase
money, In tha svent of a sals hereundsr, the Mortgages, ar the owner of the Debt and Morigage, or auctlonger, ahall execute to the purchaser for and ih the name of the
Morigagor & desd 10 the Real Estate.

Mortgagor walves all rights of homantsad axemption In the Real Estate and relinquishas all rigits of curtesy and dower in the Resl Estate.
Plural or singular wards usad hereln to designate the undersipned shall be construed to refer to the maker or makers of this Mortgage, whether ane or mora natural

parsons. All covenaits and agresments harain made by the undersigned shall bind the helrs, personsl repraseniatives, successors and aselgns of the undersignad, and avery
opticn, Hght and privilage hareln ressrved or secursd to the Mortgages, shall inure to the benefit of the Mortgages's successors and assigns. !

C. Staphen Trimmier, 1088, Revisad, 1488. Ak Righta Reserved

NOTE TO CLERK OF THE PROBATE OFFICE: Mortgages certifies that  at any point thls Mortgage [s aBsigned to & Nontax exempt Holder that such Holder will comply ?
with Alabama Code 40-22-2(b3(1973) as tc recording fees and taxes that may be cwed upon such assignment. F;

Rev, 12187
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*SCHEDULE A"

This legal description s t1o b art of that ted by th derasl ort '
ls legal description ls 1o be » part of that morigage executad by the undersigned mortgagors

In favor of America’s First Credit Union, In¢. on the datn-thll_;amu bna; date and s hereby
incorporated thersin,

Lot 32, according to the survey of Mallard Pointe subdivision as being
recorded in Map Book 10 page 70 in the Probate Office of Shelby County,

Alabama.

fnst & 1993-18248

06/22/1993-18248
03132 PM CERTIFIED
SHELBY COUNTY JMDGE OF PRUBATE
D03 WP 1.5

Loage uslt wem e

' - — _ Date: Q%ﬂ;;ggzﬁﬁh

—O‘}'\ C ‘ {% Date: 6 |
KAY C.CMIRGAN Bagor
— — - _  Date:
~ Worigager - =
- I . Date:
“Worigagor
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