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MORTGAGBE--

THIS MORTGAGE ("Secutity Instrument’} is glven on ___June 16, 1993 . Tha grantor la

__1LLOYD E LAWSON, JR AND WIFE RITA C LAWSON {'Borrower’).  This
Seourlty Instrument is given 1o ___0Qld Stope Credit Corporation of ALA. . . which s organized and existing
under the laws of ___Alabama _and whoss address is ____ 3940 Montclair Road, Suite 201

_ Birmingham, AL 35213-2416 {"Lendar"). Borrower owes Lender the principal surn of
Dollars {U.S. _ 5 54,267.00 ). This debt is evidenced by Borrowsr's note dated the samse date as this Security Instrument ("Note"), which
provides for monthiy payments, with the full debt, If not pald earlier, dua and payable on July 1, 2008 . This Security Instrument

secures to Leander: (a) the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions and modifications; {b) the payment
of all other surns, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agrasments under this Ssourlty Instrument and the Note. For this purposs, Borrower does hersby mortgage, grant and convey to Lender
and Lender's successors and assigns, with power of sale, the following described property located in Shelby County, Alabama:

SEE ATTACHED EXHIBIT "A”

whilch has the address of 2025 HIGHWAY 93 MAYLENE, AL 35114
(herein "Property Address’) {Strest,City,State, Zip Code];

TO HAVE AND TO HOLD this property unto Lender and Lender's succesasors and assigns, forever, together with all the Improvements now of hereaftsr
srected on the property, and all sasements, rights, appurtenances, and all fixtures now or hereafter a part of the property. All replacements and
additions shall also be covarad by this Security instrurnent. All of the foregoing is referred to in this Security Instrurnent as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the Praperty
and that the Property is unencumbered, except for encumbrances of racord. Borrower warrants and will defend generalty the title to the Proparty against
ali claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform oovenants with limited variations by Jurlsdiction to
sonstitute & unlform securlty instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Prinaipal and Interest; Prepayment and Late Charges. 'Borrower shall promptly pay when due the principal of and Interest on the debt
evidenced by the Note and any prepayment and late charges dus under the Note.

% Fundes for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrowsr shall pay to Lender on tha day monthly
payrments are dua under tha Nots, until the Note ls paid In full, & surn {("Funds"’) for: {8} yearly taxes and assessments which may attaln priority over this
Securlty Instrument as a lien on the Property;; {p) yearly leasshold payments or ground fents on the Property, If any; (o) yearly hazard of property
insurance premiums; (d) yearly flood Insurance premiums, If any; (e} yearly mortgage Insuranca premiums, if any; and {f} any sums payable by Borrowear
1o Lender, In accordancs with the provisions of paragraph 8, in fieu of the payment of mortgage insurance premiums. These items are called "Escrow
tems." Lender may, at any tlme, collect and hold Funds in an amount not to excesd the maximum amount & lender for a federally related mortgage
loan may required for Borrower's escrow account under the federal Real Estate Settlernent Procedures Act of 1974 ag amended tfrom time to time, 12
U.5.C. 2601 ot s8g. ("RESPA"), unisss another law that applles to the Funds sets a lesser amount, i s0, Lander may, at any time, collect and hold Funds
(n an amount not to excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow items or otherwise in accordance with applicable law.
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7. Frotection of Lender's Rights in the Property; Mortgage Insuranice. i Borrower falls to psrform the covenants and agresments contained in thie
Security Instrument, or thers (s a legal procseding that may significantly affect Lendier's rights In the Property (including without limitatlon), (such as &
proceading in bankruptoy, probate, for condemnation of to enforos [aws or regulations), then Lender may do and pay for whatever is necessary 1o
pretect the value of the Property and Lender's rights In the Property. In addition, Grantor (Martgagor) covenants at all times to do all things necessary to
defend the title to all of the said property, but the Beneficiary {Martgages) shall have the right at any time to Intsrvense In any suit affecting such titls and
to smploy indepandent counssl In oonnaction with any sult to which it may be a party by intervention or otherwise, and upon demand Grantor
(Mortgagor) agress elther (1) to pay the Beneficiary all reascnable sxpensss pald or inourrad by It In respect to any such suit affecting title to any such
property, or affecting the Beneficiary's {Mortgages's) liens or rights hereunder, including, reasonable fees to the Banefiolary's (Mortgages's) attornays or
(2) to permit the addition of such expenass, costs, and attorney's fees 1o the principal balance of the Note(s) secured by this Deed of Trust (Mortgage) on
whioh intersat shall acorue at tha Note rate.

Lender's actions may include paylng any sums secured by a lien which has priosity over this Secusity Instrument, appearing in court, paying reasonable
atiorneys’ faes and antering on the Property to make repairs. Although Lendsr may take actlon under this paragraph 7, Lender doss not have to do 80.
Any amounts disbursed by Lander under this paragraph 7 shall bscoms additional debt of Borrawer secursd by this Security Instrument. Uniess
Borrowsr and Landes agres to other terms of payment, these amounts shall bear interest from the date of disbursemant at the Note rate and shall be
payabie, with Intarest, upon notios from Lender to Borrower requesting payment. | -

i Lendef required mortgage Insurance as a condition of making the loan secured by this Securlty Instrument, Borrower shall pay the premlums required
to malntain the insurance In sffect until such time as the requirement for the insurance terminates In accordance with Borrower's and Lender's written
agrsement of applicable law, :

8. Mortgage Insurance. If Lender required morigage Insuranoce az a condition of making the loan secursd by this Security Instrument, Borrower shall
pay the premiums required to maintain the mongage ingurance in sffect. H, for any reason, the mortgage insurance coverags required by Lender lapses
o censes 1o be In affect, Borrowsr shall pay the premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in
sffect, at a oost substantisity equivalent to the cost to Boirower of the mortgage insurance previously in effact, from an alternate mortgage insurer
approved by Lender. I substantially squivalent mortgage insurance coverage is not available, Borcower shail pay to Lendar sach month a sumn sgual to
one-twelith of the yearly mortgage Insurance premium being pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
acospt, use and retain thess payments as a [oss reserve in lisu of mortgage insurance, Loss reserve payments may no longer be requirad, at the option
of Lendler, if mortgage (nsurance coverage (In the amount and for the perlod that Lender requires) provided by an insurer approved by Lender agaln
heoomes avaliable and is obtained. Borrower shall pay the premiums required to maintain mortgage insuranoce In effect, or to provide a loss reserve,
untll the requirement for mortgage Insurance ends In accordance with any written agresment bstween Borrower and Lender or applicable law.

9. Inspection. Lander or lts agent may make reasonable entries upon and inspactions of the Property. Lender shall give Borrowsr nctice at the time of
or prior t& an inspection specifying reasonable cause for the Inspaction.

10. Condemnation. The procesds of any award or olaim for damages, direct or consaquential, in connection with any concdamnation or other taking of
any part of the Property, or for conveyanos in lisu of condsmnation, are hereby assigned and shall be pald to Lsnder,

in the svent of & total taking of the Property, the procesds shall be applied to the sume sacured by this Security Instrument whether or not then due, with
any sxcess pald to Borrower. in the event of a partial taking of the Property, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security instrument shall be reduosd by the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums seocured
Immediatsly before the taking, divided by (b) the falr market value of the Property immadtately before the taking. Any balance shall be paid to Borrower.
i the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an award or ssttle a claim for
damages, Borrower falls to respond ta Lender within 30 days after the date the natice is given, Lender |s authdrized to collect and apply the prooseds, at
Its option, sither to restoration or repalr of the Praperty or to the surne sacured by this Securlty Instrument, whether or not then due.

Unisas Lender and SBorrower otherwise agree In wrlting, any application of proceeds to principal shall not extend or postpone the due date of the monthly
payments referred to In paragraphs 1 and 2 or change the amount of such paymenta.

11. Borrower Not Released: Forbearance By Lander Not a Waiver. Extension of the tims for payment or modification of amortization of the sums
secured by this Security instrument granted by Lendesr to any successor in Interest of Borrower shall not operate to releass the llability of the orlginal
Borrower of Borrower's sucosssors In Intsrest, Lender shall not be required to commence procesdings against any successor in Interest or refuse to
axtend time for payment or othenwise modify amortization of the sums seoured by this Security instrument by reason of any demand macde by the
original Borrower or Borrowe:’s sucoessors in Intereat. Any forbearance by Lander In exerciaing any right or remacdy shall not be a waiver of or preciude
the sxsrclue of any right or remady.

12. Successore and Assigns Bound; Joint and Severat Liabllity; Co-signers. The covenants and agresmants of this Security Instrument shall bind
and benefit the successors and assigne of Lender and Borrowsr, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall
be joint and several, Any Borrowsr who co-signs this Seourity Instrument but does not sxscute the Note: (a}is oo-signing this Securlty Instrument only to
martgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; () is not personally obligated to pay the
surns secursd by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree o extend, madify, forbear or make any other
accommodations with regard to the terms of this Security Instrument or the Note without that Borrowar’s conssnt.

13. Loan Charges. |f the Ioan seoursd by this Security Instrument Is subject to a law which sets maximum loan charges, and that law |8 finally
Interpreted so that the interest or other loan charges collected or 1o be oollected In connection with the loan exceed the permitted limits, then: {(a) any
such loan oharge shall be reduced by the amount nacessary to reduce the charge to the permitted limit; and (b) any sums airsady collected from
Bocrowsr which exceesded permitted limits will ba refunded to Barrower, Lender may chooss to make this refund by reducing the principal owsd under
the Note or by making & direct payment to Borrowsr. It a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge undef the Note.

14. Notioss. Any notice to Borrowsr provided for in thia Securlty Instrumaent shall be givan by delivering it or by malling it by first class mall unless
applicable law requires uss of anather method. The notlce shall be directed to the Property Address or any other address Borrower dasignates by notice
to Lencler. Any notice to Lender shall be glven by first class mail ta Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for In this Seourity Instrument shall be desmad to hava boen given to Borrower or Lander when given as provided In this
paragraph.

18, Governing Law; Beverability. This Securlty Instrument shall ba governed by feceral law and the law of the jurisdiction In which the Property is
located. In the svent that any provision or clauss of this Securlty Instrument or the Note conflicts with applicable law, such conflict shall not atfect other
provisions of this Ssourity Instrumant or the Note which can be given sffect without the conflicting provisien. To this end the provisions of this Security
Instrument and the Note are declarsd to be severablse,

18. Borrowsr's Copy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrument.

Page 3 of S (4/92)




28, Conformity With Laws. If any provision of this Mortgage {Deed of Trust) s found to ba In viclation of any law, rule or reguistion which itects the
valldity and/or enforoesbllity of the Note and/or Mortgage (Ceed of Trust), that provision shall bs deemed modified to comply with applicable law, rule,
or reguistion. .

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contalned in this Securlty Instrument and in any rider(s) executed by
Borrower and recorded with it.

Witnesses;

- _(Seal)
Signaturelof LLOYD E LAWSON, IR |

/ = ﬁﬁ (’ = /@&.ﬂ\ (Seal)

BRIAN BOURQU Signature of RITA C LAWSON

State of Alabama, SHELBY County se:

On this 16th day of June, 1893, | CLARA CDOM a Notary Public In and for said county and said state, hereby

oertify that LLOYD E LAWSON, JR AND WIFE RITA C LAWSON, whoss names are

signed to the foregoing instrument, and who are known to me, acknowledged before ma that, being informed of the contents of the Instrurmnent
have sxecuted the same voluntarily and ae thelr act on the day the same bears date,

Given under my hand and seal of office this 16th day of June, 1993,

My commission expires: -
Y 1 p- = By COMMISSION EXPIRES FESRUARY 5, whé:

Notary Must Affix Seal

This instrumant was preparsd by: CLARA QDOM
3940 Montolair Road, Suite 201 Birmingham, AL 35213-2416

e wmmmmammn- (Space Below This Line Reserved For Lender and Recorder) =-----—-ssmmeeeve-- .-
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EXHIBIT "A"

OF LAND LOCATED IN THE NE 1/4 OF SECTION 23, TOWNSHIP 20 SOUTH, RANGE & WEST,
ARTICULARLY DESCRIBED AS FOLLOWS: COMMENCE AT THE NE CORNER OF SAID NE 1/4; THENCE

Y DIRECTION ALONG THE EASTERLY LINE OF SAID SECTION 23, A DISTANCE OF 21.96
THE NORTHWESTERLY RIGHT (F WAY LINE OF A COUNTY ROAD; 11:1EHCE57DEGREE303M

m,nammrnmxmmm OF WAY LINE, A DISTANCE OF 615.88 :
" FEET 10 THE BEGINNING OF A CURVE TO THE LEFT, HAVING A RADIUS OF 286%.72 FEET; THENCE
CONTINUE IN A SOUTHWESTERLY DIRECTTON ALONG SATD CURVE AND RIGHT OF MAY LINE, A DISTANCE

w766.16mmmmmsnmummmcsmmmmnmtbmmmm
A LINE TANGENT TO SATD CURVE AND RIGHT OF WAY LINE, A DISTANCE OF 285.00 FEET T0 THE POINT
OF BEGINNING; THENCE CONTINUE ALONG LAST DESCRIBED COURSE AND RIGHT OF WAY LINE, A
DISTANCE OF 210,00 FEET; THENCE 90 DEGREES RIGHT, IN A NORTHWESTERLY DIRECTION, A DISTANCE
OF 622.29 FEET; THENCE 90 DEGREES RIGHT, IN A NORTHEASTERLY DIRECTION, A DISTANCE OF
210,00 FEET; THENCE 90 DEGREES RIGHT IN A SOUTHEASTERLY DIRECTION,.A DISTANCE OF 622.29
FEET TO THE POINT OF BEGINNING. SITUATED IN SHELBY COUNTY, ALABAMA.
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