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MORTGAGE
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY ___Shelby ;

James A. Spates and wife, Maxine P. Spates

(hereinshter called "Morigagors™, whether ane or more) are justly indebted to___E1rSt Family Financial Services, Inc.

| {hereinafier called “Mortgagee’, whether one or more} In 1he sum
of Twelve thousand two hmndred dollars and Q0Q/1 o I mmmmmmmmm = Dollars
(s 17,200, 00 }, Dollars, togeiher wilh finance charges as pravided in said Note And Security Agreement

axecuted én even date herewith and payable according to the lerm of said Nole And Securily Agresment unlil such Note And Sacurily Agreemenl is paid in full, And
Whereas, Morigegors sgree, In Incurring said indabtedness, 1hat this mortgage should be given lo secure the prompl payment thereot, -

NOW THEREFORE, in :nn;idnrltlun*ui the premises, said Mortgagars, and all others execuling thls mortgage, do hereby grant, bargaln, sell and convey unlo the
Morigages the ilowlng described real estale, situaledin Qﬁmﬂ : County, Slale of Alsbama, to-wit:
Commence at the SE corner of the NE 1/4 of the SE 1/4 of Section 3,

Township 20 South, Range 2 East, and run Northerly'alohg the East

line thereof 76.62 feet; thence turn left 28 deg. .3p' and.run

Northwesterly 1518,66 feet; thence turn right 115 deg. 16' 30" and

run Easterly 26.33 feet to a point on the Norfheasterly right of

way line of Chancellor Ferry Road; thence turn left 115 deg. 06’

and run Northwesterly along said right of way line 260.38 feet to

the point of beginning; thence continue along the last described

course 100.00 feet; thence turn right 103 deqg.” 48' and 'tun "’
Northeastérly 180.00 feet; thence turn right 76.deg. 12" :and run

Southeasterly 100.00 feet; thence turn right 103 deg. 48' and run %
southwesterly 180.00 feet to the point of beginning. Containing %
17,480 square feet, more oOr less. ¥

ALSO SUBJECT to the following exceptions:
(1) Less and except any part of subject property now a part of a
roadway. : '

(2) Easements to Alabama Power company in Deed Book 131, page 502.
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This mortgaga and lion shalt sacure not only tha principal amount hereot hud all iture and suhsequent advapces 1o or on behall of the Mortpagorsior any other
indeabladness dus from the Mortigagors lo the Mortgages, whather directly or acquired by assignment, and Lhe real estate harein described shall bé security for such
totns ty the exten! even in axcess thereof of the principal amount hereol.

1 the Morigagor shall sell, Tease of otharwiss transfer the mortgaged properly or any par thernof, withoul 1he priot writian consent ¢l the Mortgagee, lhe
Mortgages shali be auihorized 1o declare ai s option all or any part of such indeblednass Immedisinly dus and payable.
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\f tha within mortgege s a second morigags, han il is subordinate ta that certain prior mortgage as recorded in Yol 377 ' ,at Page

156 __.inthe Oftice of the Judge ol Probals of Countty, Alabama, but this morigage is subordinale 1o said prior morigage only lo the exlent of the current balance
now dus on the debt sscured by sald prior morigage. The within mortgage will not be subordinated to any advances secured by the above described prier morigage, |I
said aBivine Fndn atler loday’s date. Morigagor hereby agress nol o theraase 1he balance owed that is secured by sald prior morigage. In {ha avenl tha within
Morigegor should fall o make any payments which becomnas dua on sald prior morigage, or should delsult in any of the other lerms, provisions and condltlons of said

lor motrigage, 1h veh defauit under the prior morigage shall constitule a detault under the terms and provistons of tha wilhin morigage, and tha Morigage

reln may, at ity offtion, declare the entire indsbtednass dus hersunder immediately dua and payable and the within morigags sublect to foreciosure. The
Mortgages herein may, &l Its oplion, make, on bahalf of Morigagor, any such paymenis which become dus on said prior mortgage, or incur any such axpenses or
obligations, on behalt of Morigagor, in connection with the said prior morigage, In order to pravent the foreclosurse of said prior morigage, and all such amounts so y
sxpended by the within Mortgagee on bahall of Morigagor shall becoma a dabd to the within Mortgagea, or its assigns, additionsl to the debt hersby secured, and shall
be covared by this mortkage, and shail bear intsrest from date of payment by the within Mortgagee, or its assigns, al (he same interss] rale as tha indebtedness
sacured hareby snd shall entitle the within Morigagee to ali of the rights and rameadies provided herein, including at Motlgages’s optlon, the right to foreclosure this
mortgage. . '

The morigage nay be paid In full at any lime on or befors dua dals,

;
:
:

Said pioperty Is mnnlugfrn trom all incumbrances and against any adversa claims, excepl as staled above.




TO HAVE AND TO HOLD the abave granied proparty untoe the said Morigagee, Mortghgae's successors, helrs, and assigns forever; and for tha purpose of lurther
sscuring the payment ol said Indebtedness, the undersigned agrees 10 pay all 1axes or assassments when imposed tegally upon said pramises, and should default be
made In the paymenl of same, the said Mortgagee may al Maortgagee's option pay oll the same; and 1o furiher secure said indebledness, first above named
undersigned sgrees to kesp the impravements on <aid real estale Insured 2galnsis loss or damage by fire, lightning and larnade for the fair and rea sonable insurable
value thereof, in companies satisfaclory Lo the Morigages, with loss, il any, payable 1o said Morigages's inlerest may appear, and to promplly deliver said policies, or
any renewal of said poficies to sald Mortgagee; then the sald Mortgages, or assigns, ay al Morigagee's option insure said properly for said sum. for Mortgagee's own
benefll the policy if collectad, to be crediled on said indebtednass. less cost of cotlecting same; sll amount so axpended by said Morigagee for taxes, assessmeants or
insurance, shall become a debt to said Morigages or assigns, additional 1o the debt hereby specially secured, and shatl be covared by thls mortgage, and bear inleres!
al the same Interest rats as the Indebladness secured hereby from date of payment by said Morlgages, or assigns, and be at once due and payable.

UPON CONDITION, HOWEVER, thal il the said Morigagor pays said indebledness, and reimburses said Morigagee or assigns for any amounis Merigagee may
have expendad, then this conveyance to be null and void; but should delault ba made in the paymenl of any sum expended by the said Mortgagee or assigns, er should
sald Indebtedness heraby securad, or any part lhereof, or tha inlerest thereon, remain unpaid at maturity, or should the inlerest of said Morigagee or assigns i said
property bacome andangered by reason of \he enlorcement of any prior lien or incumbrance thereon, so as lo endanger the debi hereby secured, then in any one of
«ald evenls, the whole of said indebtedness hereby secured shalf at once become ¢ue and payable, and this mortgage shall be subject 1o foreclosure as now provided

by taw in case of past due mortgages, and the said Mortgages, agenis or assigns, shall be authorized 1o take possession of the premises hereby conveyed, hul with or
withoul first taking possession, afler giving thirly days' nolice, by publishing once a week for lhrea consecurive weeks, the lime, place and tarms ol sale, by
publicallon in some newspaper published in said County and Stale, sell the same in lols or parcels or en masse as Mortgagee, agenis or assigns deem best, in froni el
ihe Court House door of said County {or the division thereof), where said proporly is tncatad, at public outcry, to the highest bidder for cash, and apply the proceeds
of the sale: Flrst, io the expense of adverlising, selling and conveying, including such alorney’s fees as are allowed by jaw; second, 10 the payment ol any amounts thal
may have been axpended, or that it may then be necassary \o expend, in paying insurance, taxes, or olher incumbrances, wilh interast theraon; Third, 1o the paymeni
of said Indatsladness In full, whather the seme shall or shall nol have fully matured at tha date of said sate, bul na interest shall be coltected bayond lhe day of sale,
and Fourth. the batance, it any, to be turned over lo the sald Morlgagor and undarsigned furlher agres that said Mortgagee, agents or assigns may bid at said sale and

purchase said property, H the highes bidder theretor, )
g ¥
day of

1N WITNESS WHEREOF the undersigned Mortgagors have hereunio sel their signatures and seals this

;ﬂﬁffﬁfﬂfﬁﬂi 1974

“cAUTION — 1T 1S IMPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT”
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THE STATE OF Alabama

#

Talladega COUNTY .
\, MEISJ.E,HEC? ' _a Notary Pubtic In and for sald Caunty, in said State,

James A. Spates and wife, Maxine Spates

heraby cerlify that

whose names are signed to the loregoing conveyance, and who are known 1o me acknowledged before me on this day, thal being infarmed of the contents of the

tonveyance they executed the sama voluntarily on tha day tha same bears dale,

Given under my hand and official seal this__,._&th ‘ day ol November , _.19‘{5}_?
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