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MOR TGAGORES) 5829956 TIHS INSTRUMENT WAS PREPARED BY MORTGAGEE
T Rtk : T R o e e e et e . Bham Al 35219
George James R | Wife , Cathy B George | . . ALABAMA
Phat Morteavor hereby piants, bargams, sells and conveys unto Mortgagee, the following described reat estate in the County of
Shelby CNLale of Alaboana, toowat:

Lot 4, Block 7, according to the amended map of Woodford as recordedin Map Book 8,
Page 51 A, B, C & D, in the Probate office of Shelby County, Alabama.
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FOGETHIER WU all busdtdinegs amd improvements now or herealter crected thereon and sl sereens, shades, storm sash and blinds, and heating, lighting, plumbang,
s, clectric, ventilating, refrigerating and sir-vonditioning cguipment used in connection therewath, all of which, for the purpose of this mortgage, shall be deemed
fintares ad subpect to the bien hereof, and the bereditaments and appurtenances pertaining to the property above described, sl of which s referred to hereinafter as |
The Ypremnses’ v

Mortapor alse asstens o Morteaeee all rents, issues and profits of said premises, granting the right to collect and use the same, with or without taking possession -
ot the prenises, during continuance ot detault hereunder, and during continuance ot such defuult authorizing Mortgagee to enter upon said premises and/or collect |
Lad entoree the same without reeard to adeguacy of any security for the indebtledness hereby secured by any lawfud means including appointment of a4 receiver in f'
the mnne af any party hereto, aiad to apply the same less costs and expenses of operation and collection, including reasonable attorney’s fees as provided below, |
upen any indebtedness secured Bereby | such order as Mortgagee may determine,

LOR CHE PURPOSE OF SECURING: (1) Pertormance of cach agreement ot mortgagor contained herein: (23 Payment of the initial advince with mnterest, as

provided 1 aveondance with the terms and provisions of a Loan Aprcement dated ©-15-93. C(3) Payment of any additional advances, 3
A1th interest thereon, as way hereatter be lowned by Mortgagee or the then holder of this Mortpage to Mortgagor, except that at no time shall this Mortgape steure
e than the san ob % . 20 :000100 e e e, i _ 4y The pavinent of any money with interest thereon that may he v

wlvaneed by the Mottaeee to third puarties where the ainounts are advanceed to protect the security in sccordance with the covepants ot this Mortpage.

PIRS T Lo the pavment of taxes and assessients that may be levied and assessedd apainst said premises, insuranee premiums, repairs. and all other churpes

and experses arrved o be paid by the Mortgayor, STCOND: To the payment of principal and interest due under said Loan Agreement upon condition, however, i
hat said Morsror pays said indebtedness and reimburses said Mortgagee or assings tor any aniounts Mortpagee may have expended for taxes, assessments, and ¢
sttt ¢ andoanterest thereon as hereinatter provided. 5

1O PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other casualties as
the Mortgagee may specify, up 1o the full value of all improvements for the protection of Mortgagee in such manner, in such amounts, and in such companies as
Mortgagee may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Mortgagee, and that loss proceeds (less expenses of .
collection) shall, at Mortgagee's option, be applied on said indebtedness, whether due or not or to the restoration of said improvements. In event of loss Mortgagor will -
give immediale notice by mail to the Mortgagee who may make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hercby
suthorized and directed 1o make payment for such loss directly to Mortgagee instead of Mortgagor. (2) To pay all taxes and special assessments of any kind that have .
heen or may be levied or assessed apon said premises, or any part thereof. (3) To keep said premises free from all prior liens except the existing tirst mortgage, 1 any, ¥
and upon demand of Beneficiary to pay and procure release of any lien which in any way may impair the security of this Mortgage. (4) To pay when due any prior lien or
mortgige on the premises and, notwithstanding any right or option granted by any prior lien or by any prior lienholder to permit the principal balance of such prior lien ,
Lo inerease, not to permit the peincipal balance of such prior lien 1o increase above the balance existing thereon at the time of the making of this Mortgage until this .
Mortgage shall have been paid in full, (5) In the event of default by Mortgagor under Paragraphs (1), (2), (3) or (4) above, Mortgagee, at its option {(whether electing to -'
declare the whole indebtedness secured bereby due and collectible or not), may (a) eftect the insurance above provided for and pay the reasonable premiums and charges 3
therefor: (B pay all said taxes and assessments without determining the validity thereof, and (¢} pay such liens and al} such disbursements, with interest thereon from the
Gme of payment at the highest rate allowed by law, and such disbursements shall be deemed a part of the indebtedness secured by this Mortgage and shall be immediuately
Jue and payable by Mortgagor to Mortgagee. (6) To keep the buildings and other improvements now or hereafter erected in good condition and repair, not (¢ commit or
sutter any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or regulations of proper pubhc authority, and to permt
Mot tgagee to enter at all reasonable times for the pupose of inspecting the premises, not to remove or demolish any building thereon; 10 complete within One Hundred
Fighty (180) duys or restore promptly and ina good and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay, when
Juie, all clasms For labor performed and material furnished theretor. (7) That the time of payment of the indebtedness hercby secured, or of any portion thereof, may be
extended or renewed and any portions of the premises herein deseribed may, without notice, be released from the lien hereof, without releasing or affecting the pesonal
liability of any person or corporation for the payment of said indebtedness or the lien of this instrument upon the remainder of said premases for the full amount ot said
mdebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise altect any such personal liability on the hien
heteby created, (R) That he s seized of the premises in fee simple and has good and fawful right to convey the same; and that he does hereby forever warrant and will
torever defend the title and possession hereot against the lawful claims of any and all persons whatsoever.
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[T IS MUTUALLY AGREED THAT: (1) If the Mortgagor shall fail or neglect to pay any amount due under said Loan Agreement as the same may hereafter become
due, ot upon defudt in pecformance of any agreement hereunder, including causing or permitting the principal balance of any prior lien to increase above the principal
balanve of such lien existing at the time of the making ot this Mortgage, o1 upon sale or other disposition of the premises by Mortgagor, or upon contracting without
Morteagee's prior written consent for any home improvement which could, if not paid for, give rise to a claim for Mechanic’s Lien under the Code of Alabama, or
should any action or proveeding be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Mortgagor to the
Mortgapee under this Mortgage or under the Loan Agreement secured hereby shall immediately become due and payable at the option of the Mortgagee on the
applivation of the Mortgagee or Assignee or any other person who may be entitled to the monies due thereon; and atter any one of said events this Morigage will be
shieet 1o loreclosure as now provided by law in case of past due Morigages, and the said Mortagee, agents or assigns shall be authorized 1o take possession ot the
promises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive weeks, the
tinre, place and teris of sale, by publication in some newspaper published in said County and State, scll the same in lots or parcels or en masse as Mortgagee, agents or
assips deetn best, in front of the Court House door of sind county, {or the division thereof) where said property is located, at public outery, to the highest bidder tor
cinh, wnd apply the proceeds of the sale: First, 10 the expense of advertising, selling and conveying, including, if the amount financed was more than $300.0d), a
ressonabite attorney’s fee not 1o exceed 15% of the unpaid balance; Second, to the payment of any amounts that may have been cxpended, or that it any then be
neeessitty to expend, i paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of the then balance of said indebtedness in Tull,
whether the satie shall or shad] not have tully matured at the date of said sale, but no interest shall be collected beyond the day of sale, and Fourth, the balance, Fany 1o
be tutned over 1o siaid Moetgagor and undersigned further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest
hidder therefor. { b e
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! .|. NOTARY PUILIC R‘F.ﬁ'f: OF ALARA WA AT LA : GE,
. -. ] MY COMMISSION TXPIRKE: Juhe 13, 1996,

T 5  BONDED THR{ KOVAKY FULLIC UiDERWRITERS. |
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