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MORTGAGE

THIS MORTGAGE {"Scourity Instrument™) is given on June 11, 1993 . The grantor s

Kevin M. Nelson and his wife Stacey F. Nelson

" Borcower™ ). This Security Instrument 18 given o

Castle Mortgage Corporation

which is oreanized and existing under the laws ot the State of Delaware . and whose
acldross s #2 Metroplex Dr., Ste. 200, Birmingham, Al. 35209
("Lender”y. Borrower owes Lender the principal sum of
One hundred fifteen thousand eight hundred fifty and no/00

Dollars (UU.S. % 115,850.00 ).
Fhis debt s evidenceed by Borrower™s note dated the same date as this Security Instrument ("Note™). which provides for
monthly payments, with the full debt, i not pad carlier, due and payable on July 1, 1998

This Seeurity Instrament secures o Lender: (ay the repaynient of the debt evidenced by the Note. with interest, and all renewals,
cxtensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the seeurity of this Seeurity Instrument: and () the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
stceessors and assigns, with power of safe, the following described property located m

Shelby County, Alabama:

Lot 3, Sector 4, according to the Map of Apache Ridge Subdivision, as recorded
in Map Book 16, Page 90 in the Probate Office of Shelby County, Alabama.

Subject to: All ecasements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the purchase

price of the property herein described and conveyed to mortgagor
simultaneously herewith,
Reference is hereby made to the Rider to the mortgage which

is incorporated herein for all purpﬂses an at#’r\};.ed hereto
and dated June 11, 1993

which has the address of 108 Deer Run Dr., Alabaster [Strect. Caty.

Alabima 35007 ("Property Address™):
| Zap Cinde|

ALABAMA Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

@ GRIAL) 921 Form 3001 9/90
* Amended 5/91
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TO HAVE AND TO HOLD this property anto Lender and Lender’s suceessors and assigns, torever. together with all the
Huprovercnts now or herealter erected on the property, and all easements, appurtenances, and fixiures now or hereafter a part
of the property. Al replaceinents and additions shall also be covered by this Security Instrument. Al of the foregomg s
ceterred to o this Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully scised of the estate hereby conveyed and has the right to mortgage,
arant and convey the Property and that the Property is unencumbered, except for encumbrances ot record. Borrower warrants
dind will detend generally the title to the Property against alt claims and demands, subject 1o any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with lnmted
variations by jurisdiction o constitute o unilorm seeurity instrament coverng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Pavinent of Principal and Iaterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and mterest on the debt evidenced by the Note and any prepayment and Late charges due ander the Note.

2. Funds for ‘Faxes and Insurance. Subject to applicable faw or 1o a written waiver by Leader, Borrower shall pay to
Lender on the day monthly payinents are due ander the Note, untit the Note is paid in full, a sum ("Funds™) for: (@) yearly taxes
and assessinents which may attain priority over this Sccurity Instrument as a lien on the Property: (b) yearly leaschold payments
or weound rents on the Property, il any: (¢) yearly hazard or property insurance premiuims: (d) yearly tlood insurance premiums,
ey o) yearly morlgage insurance premiums, it any: and (I any sums payable by Borrower to Lender, i accordance with
the provisions of paracraph 8. 10 Licu of the payment of mortgage insurance premiums. These items are called "hserow [tems,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximuim awmount a lender for w federally

related mortease loan nay require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of

1971 as amended (rom tme 1o time, 12 U.S.CL Section 2601 ¢f seq. ("RESPA™), unless another law that applies to the Funds
wls o fesser amount. IF so. Lender may. wt any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender nig estimate the amount ot Funds due on the basis of carrent data and reasonable estimates of expenditures of future
serow tems or otherwise in accordance with apphicable law.

The Funds shall be held inoan institution whose deposits are insured by a federal agency, instrumentality. or entity
dncladune Lemder, if Lender is such an institution) or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Focrow Ttems. Lender miay not charge Borrower for holding and applying the Fands, annually analyzing the escrow account, or
verttyving e Eserow Tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
1 churee, However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used By Fender v connection with this loan, unless applicable luw provides otherwise. Unless an agreement is made or
applicable Taw requires interest 1o be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Bender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charee, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Fands was miade. The Funds are pledged as additional security for all sums secured by this Security Instrument.

[ the Funds hield by Lender exceed the amounts permitted to be held by applicable faw, Lender shall account to Borrower
lor the exeess Punds in accordance with the requirements of applicable Law. I the amount of the Funds held by Lender at any
nte 1> nol sufticient o pay the Escrow Tems when due. Lender miay so notity Borrower in writing, and, in such case Borrower
shall pav o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency 1 no more than
twelve monthly payvments, at Lemkder s sole diseretion.

Uipon payment in full of all sums seeured by this Scearity Instrument. Lender shall promptly retund 10 Borrower any
Funds held by Lender. 0, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
ol the Property, shall apply any Funds held by Lender at the time ol acquisition or sale as a credit against the sums secured by
this Scecary Instrament.

3. Application of Pavments. Unless applicable Taw provides otherwise, all payments reeeived by Lender under paragraphs
| and 2 shall he applied: tirst, o any prepayinent charges due under the Note: second, to amounts payable under paragraph 2:
o, 1o foterest dues Tourth. to pringcipal due: wnd Last, (o any late charges due under the Note.

4. Charpes: Liens. Borrower shall pay abl taxes, assessmients, charges, fines and impositions attributable to the Property
which may attain priocity over this Security Instrianent, and leasehbold payments or ground rents, if any. Borrower shall pay
iese obligations in the manner provided in paragraph 2. or il not paid in that manner. Borrower shall pay them on time directty
o thie person owed payment. Borrower shall promiptly furnish to FLender all notices of amounts to he paid under thas paragraph.
1 Borrower makes these pavients direetly, Borrower shall promptly turnish to Lender receipts evidencing the paynieits.

Borrower shall promptly discharge any hien which has priority over this Security [nstrument unless Borrower: {a) agrees i)
writing to the payiment of the obligation secured by the lien in a nunner aceeptable to Lender; (b} contests i good fuith the hen
by, or detends against enforcement of the lien in, Tegal proceedings which in the Lender™s opinton operate to prevent the
coforcement ol the Tien: or (€) secures tom the holder of the lien an agreement satistuctory to Lender subordimating the hen to
this Security Tstrument. I Lender determines that any part of the Property is subject to-a lien which may attain priority over
this Sccartty Instrement. Lender may give Borrower a notice identilying the lien. Borrower shall satisly the lien or take one or

more of 1he actions set {orth above within 10 days of the civinge of notice,
Y < - Form 3001 9/90
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5. Hazard or Property lasurance. Borrower shall keep the improvements now existing or hercafter crected on the
Property Tnsured against Toss by fire, hazards included within the term "extended coverage™ and any other hazands, icludimy
ooehs or Poodine ., Tor which Lender requires insurance. This insurance shall be munntiined in the wmounts and for the perods
it Lemder vequnres. The msarance carrier providing the tosurance shall be chosen by Borrower subject o Lender s approvid
whieh shull sol be unreasonably withbeld, 15 Borrower fals o maintain coverage deseribod above, Tender mav. at Loender's
aptiot. obtann coverage o protect Lender’s rights in the Property 1o aceordance with paragraph /.

All asuranee policies and renewals shall be aceeptable o Lender and shall include o standurd mortgage clivse. Lender
Jiall hive the riehit o hold the policies and renewals, 11 Lender requires, Borrower shill promptly @ive o Lender all receipts of
paidd preminns and renewal notices. Inthe event of loss, Boreower shall give prompt notice to the msurance carrier and Lender.
[ ender nusy make proot of loss o not made promptly by Borrower,

Uidess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr of the
Mroperty damaged. i the eestoration or repair is cconomically feasible and Lender’s sceurity is not lessened, 1F the restoration or
repair s nol econontically Teasible or Lender’s seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secarity Instrument, whether or not then due, with any excess pand to Borrower. IF Borrower ibandons the
Property . or does not answer within 30 diys w notice from Lender that the insurance carrier has offered to settle a claim, then
Londer may colleet the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or (o pay sums
sectired by this Security Instrament, whether ot not then due. The 30-day period will begin when the notice s given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments reterred to o paragraphs I and 2 or change the amount ol the payments, |
under patagraph 21 the Property is acquired by Lender. Borrower’s right to any insurance policies and procecds resultmg trom
dimage to the Property prioc o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
rediately prior to the acquisition,

0. Occupancy, Preservation, Maintenanee and Protection of the Property: Borrower’s Loan Application; I.cascholds.
Borrower shall vecupy. establish. and use the Property as Borrower's principal residence within sixty days atter the execution of
iis Security Tnstrament and shall continue to occupy the Property as Borrower’s principal residence tor at Jeast one year alter
e date of occupaney, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or bmpair the
Property, allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in default it any forferture
aiction o proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result n forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security wterest. Borrower may
cure suech adetault and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, i Lenders good Faith determination, precludes forfeiture ot the Borrower’s intercst in the Property or other material
inpairment of the lien ercated by this Security Instrument or Lender’s security interest. Borrower shall also be i default 1t
Borrower. during the Toan application process, gave materially false or inaccurate information or statements to Lender (or tuled
(o provide Lender with any material information) in connection with the loan evidenced by the Note, including. but not [tmited
1o, represeitttions concerning Borrower's accupancy of the Property as a principal residence. It ths Sccurity Instrument 15 on a

leuschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fec title to the Property, the
leuschold and the tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower tuils o perform the covenants and agreements contained n
(his Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forteiture or to enforee faws or regulations), then Lender may do and
puy for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender s actions may
include paying any sums secured by a lien which has priority over this Secunty  Instrument, AppOArIing in court, paying
reasoable attorneys” Tees and entering on the Property to make repairs. Afthough Lender may take action under this paragraph
7 Laender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear imterest [rom the
dite of disbursement at the Nowe rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
[y ent.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan sceured by this Securnity
ustrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect. 1L for any reason, the
mortgaee insurance coverage required by Lender lapses or ceases to be in ellect, Borrower shall pay the premiums required to
ohtain coverage substantiatly equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the

cont 10 Borrower of the mortgage insurance previously in elfect. from an alternate mortgage insurer approved by Lender. If

wibstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a suim equal to
one-twelth of the vearly mortgage insurance premiom being paid by Bosrower when the insurance coverage lapsed or ceased to
be fnelfeet. Lender will accept, use and retain these payments as i loss reserve in lieu of mortgage insurance. Loss reserve

Form 3001 9/90
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paytiients nuy no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Tender requires) provided by an insurer approved by Lender again becomes available and 1s obtained. Borrower shall pay
the premitms reguired (o naintain mortgage insurance in effeet, or to provide a loss reserve, until the requirement for mortgage
msufance ends in accordanee with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemmation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condernation or other taking of any part of the Property, or for conveyance i heu of condemnation, are hereby assigned and
shall be pand 1o Lender,

1 the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Secunty Instrument,
whether or oot then due, with any exeess paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair
nurket vatue ot the Property immediately betore the taking is equal to or greater than the amount of the sums sceured by ths
Secarity Instrument immediatety betore the taking, unless Borrower and |ender otherwise agree in writing, the swins sccured by
this Sceurity Iistrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secared immediately belore the king, divided by (b) the fair market value of the Propeny immediately
before the taking. Any batance shall be paid (o Borrower. In the event of partial taking of the Property in which the far
market value of the Property inmediately before the taking s

css than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the sums secured by this Securtty Instrument whethier or not the sums are then duce, |

11 the Property is abandoned by Borrower, or if, alter notice by IL.ender to Borrower that the condemnor otfters to make an
award or settle o elaim for damages, Borrower fails to respond to Lender wathin 30 days after the date the notice 1s given,
Lender s authorized to collect and appty the proceeds. at its option, either o restoration or repair of the Property or to the sunis
sectired by this Security Tnstrunient, whether or not then duc.

Uinless Bender amd Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or madification
ol amottization of the sums seeared by tus Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the hability of the origmal Borrower or Borrower's suceessors in interest. Lender shall not be required to
comnienee procecdings against any stecessor ininterest or refuse to extend time for payvment or otherwise modify amortization
of the sunis secured by this Security Instrument by reason ol any demand made by the original Borrower or Borrower's
stceessors i interest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preclude the
evercine of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covemnts and agreements of this

Seeurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of

pararraph 17 Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securttly
Instruinent bt does not execute the Note: (a) 18 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower s interest in the Property under the terms of this Secunty Instruoment: (h) is not personally obhigated to pay the sums
sectred by this Security Instruments suwd (e} agrees that Lender and any other Borrower may agree to extend. modily. forbear or
nnthe iy accommodations with regard to the terms of this Security Instrisment or the Note without that Borrower s consent.

13, Loan Charges. 1 the loan sceured by this Security Instrument is subject to i law which sets maximum loan charges.,
and that taw s Tinally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted Timits, thens (a) any such loan charge shat! be reduced by the amount necessary to reduce the charge
o the permitted Timit and (b)Y any sums already collected from Borrower which exceeded permitted timits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makimng a direct
paviment to Borrower. 16w refund reduees principal, the reduction will be treated as partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for m this Seeurtty Instrument shall be given by delivering 11 or by mahing
by Tt cluss madl anless apphicable law requires use ol another mcthod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Fender shall be given by 11l class mal 1o
L ender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in s
Sectrily Tnshrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

[5. Governing Law: Severability. This Sceurity  Instrument shall - be coverned by federal law and the faw ot the
urisdiction in which the Property is located . In the event that any provision or clause of this Sccurity Instrument or the Note
contlicts with applicable Luw, such conflict shall not altect other provisions of this Sccurity Instrument or the Note which can be
diven effect without the conthicting provision. o this end the provisions ol this Seeurity Instrument and the Note are declared
(o b severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Sceurtty Instrument.
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- 17, Franster of the Property or a Beneficial Interest in Borrower, 1 ali or any part of the Property or any interest in it
Cwold or transterred (or i a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
| ender's prior written consent, bender may, at its option, rec gtre immediate payment in tull of all sums secared by this

Secunty Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by Tederal Taw as ol the date
of this Securiy fnstrament,

1 Lender exercises this option, Tender shall give Borrower notice of aceelerution. The notice shall provide a period of naot
fews i 36 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Secirity Tostrument. 117 Borrower tails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
pertatted by this Security fnstrament without turther notice or demand on Borrower.,

1%. Borrower's Right to Reinstate, [ Borrower meets certain conditions, Borrowert shall have the rnight to have
cntorcement of this Security Instrument discontinued at any time prior o the earlicr of: ¢ 5 days (or such other period as
applivable L oy specily Tor reinstatement) betore saie of the Property pursuant to any power of sale contained i this
Secutiy Instrinent: or (h entry of @ judgment enforcing this Security Instrument. Those conditions are tuat Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no aceeleration had occurred; (h)
cures any detiault ol any other covenants or agrecments, (C) pays all expenses incurred in enforcing this Security Instrument,
meluding, but not lhnited to, reasonable attorneys™ fees: and () takes such action as Lender may reasonably require 1o assure
hat e Tien of this Seeurity Instrument, bender’s rights in the Property and Borrower’s obligation to pay the sums scecured by
(his Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and  the
oblizations secared hereby shall remain fully effective as o no acceteration had occurred. However, this right 1o reinstate shadl
nol apply o the cise ot aceeleriation under paragraph 17,

19, Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceuarily
stranient may be sobd one ar more times without prior notice 1o Borrower. A sale may result in a change in the entity tknown
W the Toin Servicer™ that collects monthly paynients due under the Note and s Security Instrument. There also may be one
or mere chunges al the Loan Seevicer unrelated Lo a wile of the Note, I there is a change of the Loan Servicer, Borrower will be
crvert weiten notice ol the change inaccordanee with paragraph 14 above and applicable faw. The notice will state the name and
hidress of the new Loan Servicer and the address to which payments should be nvade. The notice will also contain any other
intormation reguired by apphicable Taw.

0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone clse o do. anything affecting the
Property that v i viokation ol any Envirommental Law. The preceding two sentences shall not apply to the presence. usc. or
soraee vn the Property of small quantities ol Hazardous Substances that are generally recognized to be appropriate to normal
residential gses and o naintenanee ol the Property.

Borrower shall promptly pive Lender written notice ob any mvestigation, claim, demand. Jawsuit or other action by any
covernmental or repuliory agency ofr private party involving the Property and any Hazardous Substance or Environmental Liw
of which Borroswer has aetual knowledge, [F Borrower Tearns, or is notitied by any sovernmental or regultory authority. that
any reneoval or other remiediation ol any Hazardous Substance atfecting the Property is necessary, Borrower shall promply take
Al necessary remediad actions o accordance with Eavironmental Law,

As used i this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Lovironmental baw and the following substances:  gasoline, kerosene. other flammable or toxic petroleum products. (oXI¢
pestivides wikd herbicides, volatile solvents, materials containing asbestos or formatdehyde. and radioactive materials, As used
this paravraph 20, "Hovironmental Law™ means federal laws and laws of the jurisdiction where the Property iy located thivt
relute to health, satety or environmental protection.

NON UNITHFORM COVENANTS. Borrower and bender further covenant and agree as JoHows:

31 Aceeleration: Remedies. Lender shall give notice 1o Borrower prior 1o acceleration following Borrower’s breach
of any covenand or agreement in this Secority Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (a} the default; (h) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
() it failure to cure the default on or betore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
coinstate after aceeleration and the right to bring a court action to assert the non-cxistence of a default or any other
defense of Borrower to acceleration and sale. 1f the default is not cured on or hefore the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
cntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
(o, reasoiuble attorneys® fees and costs of title evidence,
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It Lender invokes the power of sale, Leader shall give a copy of a notice to Borrower in the manner provided in

paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks ina newspaper pubhished in
Shelby County, Alabama, and thercupon shall scll the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver 1o the purchaser
l.ender's deed conveving the Property. Lender or its designee may purchase the Property at aoy sale. Borrower coyenants
and agrees that the procecds of the sade shall be applied in the following order: (a) to all expenses of the sale, including,
bul not lited to, reasonable attorneys’ fees; (b) to all stens secured by ths Sceurity Instrument: and (¢) any exeess to
the person or persons legally entitled o it

22, Release. Upon payment ol all sums secured by this Secarity Instrument, Lender shall release this Sceeurity Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.,

23, Waivers. Borrower waives all rights of Tlomestead exemption in the Property and relinguishes all nights of curtesy and
dower i the Property.

34, Riders to this Sceurity Instrument. 1f one or more riders are exeeuted by Borrower and recorded together with this
Securily Tstrument, the covenants and agreements ot cach such rider shall be incorporated into and shall wmend and suppicement
e covernts and agreements of this Sceurity Tnstrument as (F the rider(s) were a part of this Security Instrument.
| Clhicek appheable boxies)|

| Adjustable Rate Rider | Condominium Rider [_ -4 Family Rider

| l Orraduated Payment Rider | Planned Unit Development Rider [_ Biweekly Payment Rider

KX Balloon Rider | Rate ITmprovement Riuder | ) Second Home Rider
VAL Rider | Other(s) |specity]

BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covggrants contay
in any riderts) executed by Borrower and recorded wath at.

Witnesses:

this Security Instrument and

................................................................................................................................. {Scal)
Borrower
Q] \4 f’f ¥ ;"‘ : )
{10 ¢ ‘y, _____ f/“_f AV (Scal)
e STACEY . NELSON -Borrower
CASealy e UDca)
-Borrower Borrower
STATE OF ALABAMA,  jJefferson County ss;
On this 11 day of  June, 1993 ~ .k the undersigned

. a Notary Public in and for said county and in said state. hereby certify that

Kevin M. Nelson and his wife Stacey F. Nelson

. whose name(s)  agre stgned to the
foregoing conveyanee, ad who  gre known to me, acknowledged before me that, being informed of the contents
ol the conveyancee, t he y exceuted the same voluntartly and as their  acl on the day thp-game bears date.

Given under my hand and scal of office this 11 daydt June, 1993

My Commussion Bxpires: e il
9/13/96 Notary Pulylie

Tas instrument was prepared by

Jones & Waldrop Page 6 of 6 Form 3001 9/90

- 1009 Montgomery Highway
Birmingham, Al. 35216‘
078/93
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\ BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ......... LS S day of ..ococo. . JUDE.i i, . 19...93...,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

(the *'Sccurity Instrument’’) of the same date given by the undersigned (the *‘Borrower™’) to secure the Borrower’s Note
) ST Castle MOLtgage, COrDOrat oM. ittt veanraaeeeraeecaareeerares (the ‘‘Lender’’)

of the same date and covering the property described in the Security Instrument and located at:

.......................... 108 . Deer. Run.Dr...,. Alabasterr s Al -3500F - rrrrrrrerrrminrreii
|Property Address]

The interest rate stated on the Note is called the **Note Rate.”” The date of the Note is called the **Note Date.’’ I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder.”’

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the ‘*Maturity Date’’), I will be able to obtain a new loan

(‘*‘New Loan’’) with a new Maturity Date of ......... July L ... ... 0 20...23... , and with an interest rate equal to the T_
“‘New Note Rate’* determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below [
arc met (the **Conditional Refinancing Option’’). If those conditions are not met, I understand that the Note Holder 1s under ;'
no obligation to refinance or modify the Note, or to extend the Maturity Date, and that [ will have to repay the Note from

my own resources or find a lender willing to lend me the money to repay the Note. t

2. CONDITIONS TO OPTION 1‘

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security Instrument
(the *'Property”’); (2) I must be current in my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other than that of the Security Instrument may exist;
(4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must make a written request
1o the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required net
yicld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the ‘‘New Note Rate’’). The required
nct yield shall be the applicable net yield in effect on the date and time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If this required net yield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the \
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of thc New Note at the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and interest payment every month until the
New Note is fully paid.

mm R e T T Ty e e e e T T
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5, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 catendar days in advance of the Maturity Date and advise me of the principal, 2

accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The Note Holder also will advise |

me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder |

will provide my payment record information, together with the name, title and address of the person representing the Note

Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above,

I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the

Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-

tion's applicable published required net yield in effect on the date and time of day notification is received by the Note Holder

and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof

of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me

of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must |

appear to sign any documents required to com lete the required refinancing. I understand the Note Holder will charge me :

a $250 processing fee and the costs assogate with updating the title insurance policy, if any.

s and agrees to the terms and covenants contained in this Balloon Rider. ;
B
7 .......................... (Seal) h/ / RCC et 8 lddisine D (Seal) |
' Borrower STACEY 'F. NELSON Borrower *
............................................................... (Seal)
Borrower éSign Original Only/
Inst ¥ 1993-1793
MULTISTATE BALLOON RIDER—Single Family—Fanniz Mae Uniform instrument Form 3180 12/89 (page 1 of 1 page)
06/18/1993-1793¢C

03217 P CERTIFIED

GHELBY COUNTY JUDGE OF PROBATE
00T WCD 195,39

R b _.1-":'I-..?"' g P

b 1 .. ad N 'yt '1_' L il"' H _"'.._-'=.|1_'r ! .-Ii Ll.ﬂ" d %I:F'
1 i '| ' L Ik [l |I|l o :.IF;.I"I . .I w";‘ ..u |_|i‘l "l- o
] III" 10 ] " H L 1""*1"" ‘] :.J * R gl [ i‘i'!l:r'lﬁ
A T el CLATERUAEE . i) .E‘ﬁ- )



