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- I et i A [Space Above Thia Line For Recording Data)
. e FHA Case No.
State of Alabama
93-267B MORTGAGE 011:3703459-703
THIS MORTGAGE ("Security Instrument”) i3 given on May 28 , 1993

The grantos is  Kevin Joseph overiaur and wife, Lori Ann Overlaur

7

whose address is 1840 Tecumseh Trail, palham, Alabama 35124
_ ("Borrower"). This Security instrument is given 10

First Ceneral Lending Corporation

’

which is organized and existing under the laws of the State of Alabama , and whose

addressis 701 Montgomery Highway, Birmingham, Alabama 35216
("Lender”). Borrower owes Lender the principal sum of

E

—l-nu-.i-—-—p_-pl-—i—-F_u--p _--*-----“*-F-—ﬂ-—_'-H--'—#_--—-Fﬂ-—-“#-—i_—-'—ﬂ-‘-—ﬁ--—-_“—-F‘-_-_h--—uw--r

Dollas (US.$ 102,691.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security

Insirument {"Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
June 1, 2023 . This Security Instrument securcs 10 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, cxtensions and modifications; (b) the paymen of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Bosrrower's covenants
and agreements under this Secority Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and

convey o Lender and Lender’s successors and assigns, with power of sale, the following described Property located m
Shelby County, Alabama:

Lot 31-A, according to a resurvey of Lots S, 15, 16, 17, 27, 2, 31 and 32,
indian Hills, First Sectoxr, as recorded in Map Book 5, Page 104, in the
probate Office of Shelby County. Alabama; being gituated in Shelby County,

Alabama.
This is a purchase money mortgage.

Carpet, Range/oven, Dishwasher, Fan/hood

which has the address of 1840 Tecumseh Trail, Pelham [Street, Cityl.
" Address™); _ Loan #: 243-33

Inktiaky) al Page 1 of & FHA Alnbama Mortgage - /91

FDSE Form Number DCALLSM First Dais Systems, Inc. 1-615-361-8404
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TO HAVE AND TO HOLD this Property unto Lender and Lender’s successors 'and assigns, fmn;e; lx:sl?:err ;:::i:lsl

the improvemcnts now Of hereafler erected on the I;roper;y, nadndl laig;:sr:sm::;s.or:ihls, apt;rpl:‘n;;ind ;he Pl(;pcny. o

i 0l ' fits, water rights and stock and a ercaf art . Al

:;I:ﬂn::nel;ng:llmmnidgai;:fizl:sa::allsrglm be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Praperty.”

' age,

BORROWER COVENANTS that Borrower i3 lawfully seim the E.;t:ll: hcw:y “fmﬂ?nfwh:dmﬂr;ﬁi m aﬁts

Property and that the Properny is unencumbered, excepl 1o encumbr : [ warmans
zrn':lmwaiﬁddc;:ﬁyg!::mﬂly th:i title 10 the Property against all claims and demands, subject fo any encumbrances

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duec the principal of, and interest on, the
. Paym
debt evidenced by the Note and late charges duc under the Note.

- ayme Axes, shall include in each monthly payment, together
of T Insurance and Other Charges. Bonow?r _ !
ith :u: :::::::;?1 :nd int:::st as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmen
w

iums for
levied or to be levied against the Property, (b) leasehold payment or ground renis on the Propertly, and {(c) premw
insurance required by paragraph 4.

reasonably estimated

Each montbly instaliment for items (a), (b), and (¢) shall equal one-twelfth of the annual asim:ﬁ;‘ HI;E aslimall;; A

by Lender. plus an amou sufficient 10 mamalh & nddi:lic;)nalme %flinmal ;le::d“:lndiz':;me month before an item would

| for each item shall be sccumulated DY Wi linquent.
mcnt?gdﬂ?nu:m?ﬂ;dﬂr <hall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinque

* ] cnis

¢ ot any time the fotal of the payments held by Lender for items (a), (b), and (€), together with the TuteFe T ount

for suc: itc:n{s payable to Lender prior to the duc dates of such items, e::‘ce:;ls by mT:::T:T :}hn::ﬂ s shall sither refund

: b items when duc, and if paymenis on the Nolc arc . 0 ,, :

of paymenis riq:,:f:i:}. ﬁyu:mgg*:mﬂmd payments or credit the excess over one-sixth of the estimated fpﬂqunts( at;; T;I;s?:nz;

. a:::c:: ;};EBOI'I'UWEI at the option of Borrower. If the total of the payments made by BW"WT r{:alz:l:: lhl;. det:iciﬂncy
b insufficient o pay the item when due, then Borrower shall pay (o Lender any amount fecessty ° P

on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of .Housmg and Urban Dc:rlelop:':ﬂeﬂnt ury:;::n ?rSI?:l:
' In any vear in which the Lender must pay 2 morigage insurance premium to the Secrel.a:}', eac n::} ! y tE: Ao
dﬂlgf_leﬂ- . “};IY (i) an installment of the annual mortgage insurance premium (O be paid hy_Len er 1o e Soorets :
nlsu_}mludc llI:tlil - h instead of & morigage insurance premium if this Security lnstrumen:t is held by IE G:i: fn:I
O h monthly in :.II“E:H of the morigage insurance premium shall be in an amount sufficient to accumuiate ‘emuis
- mgﬂi ; ;niﬂnaur:cc premium with Lender onc month prior to the date the full annual mortgage insur;qqc W:m£ﬂun1
5':.:"?; Thc g:csmlary or if this Security Instrument is held by the Secretary, ¢ach monthly charge shall in o
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums ‘sacmd by this Secunty lnmmn;;}t B:u;n;cﬁ; rsmafézn;:ms?uatll:
be credited with the balance remaining for all instaliments for items (a), (b), and {©) ::1‘: any mti Bn: ?‘und o eactas funds
instaiiment that Lender has not become obligated to pay io the Secretary, Pmd Lqu_er_ 5 pmmd;; mewﬂr‘s cxcess e
o Barrower. Immediately prior to & foreclosure sale of the Property or its acquisition by Leader,
be credited with any balance remaining for all installments for items (a}, (b), and {c).

ied by Lender as follows:
. All payments under paragraph 1 and 2 shall be applied by

Em:pizlﬁeﬂ:;g:;:r;lmu p!:}l'nium to be paid by Lender to the Sccretary or to the monthly charge by the Secretary
( insurance premium; |
msle&m T::? ;mﬂmm:?:l assegsments, leaschold payments or ground rents, and fise, flood and other hazard insurance
premiums, as required, |

Third, to interest due under the Note;

-EmmwmﬁBnofﬂﬂpﬁMlpﬂlofﬂENOtﬁi

Eifth, t0 late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Propenty, whether now in existence or subseqaently erected, against loss by floods to the extent
required by the Sccretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shalt be held by Lender and shall include loss payable clauses tn favor of, and in a form acceptable 10 Lcnder.

~ In the event of loss, Borrower shali give Lender immediate notice by mail. Lender may make proof of loss if not made
promplly by Borfower. Each insurance company concerned is hereby authorized and disrected to make payment for such loss
directly to Lender, instcad of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lendcr, at its option, either (a) to the reduction of the indebtedness under the Note arkl this Security Instrument, first o
any delinquent amounts applied in the order in Paragraph 3, and then 1o prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds fo the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any GxCess insurance
proceeds over any amount required to pay all outstanding indebiedness uader the Note and this Security Instrument shall be

paid 1o the cntity Jogally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of tlitle to the Fropertly that extinguishes the
indcbtedness, all right, title and interest of Bosrower :n and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Propertiy; Borrower’s L.oan Application; Leaseholds.
Bormrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after lhe execulion
of this Security Instrument and shall continue (0 OCCUPY the Propesty as Borrower's principal residence for at least one ycr
after the date of occupancy, unless the Sccrelary determines this requircment will cause undue hardship for Borrower, or unless
extenuating circumsiances exist which are beyond Bomower's control. Borrowes shall notify Lenders of any extenualing
circumstances. Borrower shall not commit waste or destroy, damage of substantially change the Property or allow the Propenty 10
deteriorate. reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in default. Lender may lake reasonable action to prolect and preserve such vacant or abandoned Propesty. Borrower
shall also be in defaull if Borrower, during the loan application process, gave matcrially falsc or inaccurate information
oc statcments to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representation concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Ingtrument is On a leaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires
fec title to the Property, the leasehold and fee title shall not be merged unless Lender agrees (0 the merger in writing.

6. Charges to Borrower snd Protection of Leunder’s Rights In the Property. Bomower shall pay all govemmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly f0
the entity which is owed the payment. If failure to pay would adversely affect Lender’s intcrest in the Property, upon Lender's
request Borrower shall prompily furnish $o Lender receipts evidencing these payments.

1f Borrower fails to make these payments of the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or W enforce laws or regulations), the Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of 1axes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rale, and at the
option of Lender, sha} be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other teking of any parl of the Property, or for conveyance if place of condemnation, arc hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness thatl remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secunty
Instrument, firsi to any delinguent amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal,

Any application of the proceeds to the principal shall not extend Or postpone the due datc of the monthly payments, which
- A - LM-—L—M- -
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are referred to in Paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Secority Instrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender may collect foes and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable taw and with the prior approval of the
Secretary, require immediaic payment in full of all the sums secured by this Security Instrument if;
(i) All or part of the Property, Or 4 beneficial interest in a trust owning all or part of the Property, is sold
ot otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser
or granice does so occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretary.

{c) No Walver. Jf circumsiances ocour that would permit Lender (o require immediate payment in full, but Lendcr
does not require such payments, Lender does not waiver its rights with respect to subsequent events.

(d) Reguiations of HUD Secretary. In many circumstances regulations jssued by the Secretary will limit Lender’s rights
in the case of payment defaults require immediate paymemnt :n full and foreclose if not paid. This Security [nstrument
does not authorize acceleration or foreciosure i not permitted by regulations of the Secretary.

(e) Morigage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within sixty (60) Days from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Security Instrument. A written statement of any authorized agent of the Secretary dated subscquent (o
Sixty (60} Days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure to remit a morntgage

insurance premium to the Secretary,

10. Relnstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applics even after foreclosure
procecdings are institated. To reinstate the Securily Instrument, Bocrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foseclosure costs and reasonable and customary attorneys’ fees and expenscs properly associated with the foreclosure proceeding.
Upon reinstaiement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (1) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within (w0 ycars immediately preceding the commencement
of a current foreclosure proceeding, (it) reinstaicment will preclude foreclosure on different grounds in the future, of (iii)

reinstatement will adversely affect the priority of ihe lien created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment Or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successof in interest of Borrower
shall not operate to release the liability of the originat Borrower o« Borrower’s successor in interest. Lender shall not be required
{o commence proceedings Against any SUCCCsSor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Botrower or Borrower’s SuCCessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of

; Loan #: 243-91
Inltink(z) : FHA Alabama Mortgage - 2/91
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of paragraph
9b. Borrower's covenanis and agrecments shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Secutity Instrument only (o MmOMgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay thc sums sccured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear of make
any accommodations with regard to the i€rms of this Security Instrument Of the Note without that Borrower's CORSCRt,

13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail uniess applicable law requircs usc of another method. The notice shall be directed to the Property Address
or any other address Bormower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Bofrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided ine this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governcd by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision of clause of this Security Instrument of the Note conflicls
with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Notc which can be given
effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable.

15. Borrower’s Copy. Borrower shail be given onc conformed copy of this Security Instrumentl.

16. Assignment of Reuts, Borrower unconditionally assigns and wansfers to Lender all the rents and revenucs of the Properly.
Borrower authorizes Lender of Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
o pay the renis lo Lender or Lender’s agents. However, prior 10 Lender’s notice 0 Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Bofrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only. |

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to cotlect
and receive all of the rents of the Property and {(c) each tcnant of the Property shall pay all rents due and unpaid 10 Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not execuied any prior agsignment of the rents and has nol and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propesty vefore or after giving notice of breach
to Borrower, However, Lender of & judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure Of waiver any default or invalidate any other right or remedy of Lender. ‘This assignment of rents of

the Propesty shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

I7. Foreclosure Procedure, If Lender requires inmediate payment in full under paragraph 9, Lender may invoke the power of
sale and aay other remedies permitted by applicable law. Lender shall be entitled to collect ali expenses incurred in pursuing
the remedies provided In this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
pnrnB;an: 13. Lender shall publish the notice of sale once & week for three consecutive weeks in a newspaper published in
shelby........ viasmsasen ... County, Alabams, aud thercupol shall sell the Property o the highest bidder al public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or }s designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees: (b) to all sums secured by this Security Iastrument; and (¢} any excess to the person or
persons legally entitled to it. |

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty
(nstrument without charge to Borower, Borrower shall pay any recordation COS(S.

19. Waivers. Borrower waives all rights of homesicad cxemption in the Propecty and relinquishes all rights of
, in the Property, g: 243-97
3 FHA Alabama Morigage - 291
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: and recorded together with this
| at. If one or more riders are emf:uu:d by Borrower cnants |
o Rm::t“ﬂ:s;::l”mu‘m{:fm;h such rider shall be incorporated into and shall amend m:d [Ellfee:llf“a‘m:i;ha;l:ﬂb:n(cs}] |
ey I of this Security Instrument a if the rider(s) were in a part of this Security Instrumetil ""
ngr

[ ] Condominiom Rider [C] Graduated Payment Rider [ ] Growing Equity Rider L
(] Planned Unit Development Rider {] Other [specify)

BY SIGNING BELOW, Botrower accepts and agrees (0 the terms contained in this Security Instrument and in any rider(s)
excciied by Borrower and recorded with it.

Witnesses: %
—— !
__l:w I I—— — :
L “ I
X v |
W |
[ R ’ |
0 — (Seal) -
> T -Borrower ;
-
t:a Qf Alﬁb&% S
- fgrson Ve
..gan. Jaffer , ' . in said State,
_ = James R.» Moncus, Jr., & notary public in and'_,fc:ria 1ﬂ Eﬁﬁiﬂﬁr N e Cnamas
h I ‘:“rtifyl that Kevin Joseph overlaur and wife,’ o7 to me, actknowledged before
uiEESLQned to the far;gginqic?nvaygngg;tagdﬂzﬁ:ﬁa : E?”Eﬂ con%ayance. thay bmve |
is day that, ng ilniorme _ :
Eiazgtiglihe zm voluntarily on the day the s bears dae. i
e ' f Ma 1993. a
GIVEN under my hand and official seal thas Zﬂt? day © Y .
|'
! ,f/ ‘U\' (SEAL)
tary gﬁglic James R Moncus, Jr.
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