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[HS MORTOAGE ¢"Sccurtty [nstrument ™) as given on May 28, 1993
he wwr s Lavid H. Johnson and Leigh P. Johnson, husband and wite

C'Borrower”), Thas Scourtty insirament s given to
t'irs Federal Bank, a Federal Savings Bank

whito 1 orcaniscd and existing under the laws of the United States of Amerlca
. 0. Lox 031130, Tuscalcocosa, Alabama 35403

k] v hose address s

("Lender™, Borrower owes ender the poincipal sum ot

P TUNDRED THREE THOUSAND ONLE HUNDRED FIFTY AND 00/100
Dolicrs LSy 203,150,006 ). This debt s evidenced by Borrower's note dated the same date as thas Securin
Instrwment CUNowe Tn o which provides tor monthly pavments. with the tull debt. i not pard carhier, due and pavable on P

Jure 1, 2000

This Sccurdy Instrument secures 1o Lender: tay the repavment of the debi

.
crcndoreed by the Note. with interest, und all renewals, extensions and moditications of the Note: thy the pavineat of sll other |
simis, wih aterests ady anced under paragraph 7 1o protect the secunty of this Security Instrwments and to) the pertormunce of
Borrower s covenants and agreements under this Security instrument and the Note. For this purpose. Borrower does hereby
maortaac st erand and conves 1o Lender and Lenders successors and assiens. with power ot sale. the following desenbed
property fovaied an Shelbhy County, Alahama:
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'O HANE AND TO HOLD this property unto Lender and Lender’s successors and assigns. forever. together with all
e tmpros cients now or hereatter erected on the property, and all easements. appurtenances. and fixtures now or hercafter a
part of the properts . Allreplacements and additions shall also be covered by this Security {nstrument. All ot the forezoing s
reterred toom this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and bas the right 1o
mortwiee, crant and convey the Property and that the Property s unencumbered. except for encwmbrances of record.
Borrower warrants and ‘will defend generatly the tite 1o the Property agamst all claims and demands. subject o any
cncumbrances ot record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
mited varations by jurisdiction o constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

t.  Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid full. a sum ("Funds™) for: () yeuarly
rves il assessiments which may attain priority over this Security Instrument as a lien on the Property: (b) vearly leasehold
miviments or eround rents on the Property. if any: (¢) yearly hazard or property insurance premiums: (d) yearly flood
msurance premaunis, if any: (¢) yearly mortgage insurance premiums. if any: and (f) any sums pavable by Borrower (o
L ender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage mnsurance premiums. These
e are called “Escrow Items.” Lender may. at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender tor a federatly related mortgage loan may require for Borrowers escrow account under the federai Reul
Eatate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA™), unless another
law that applies to the Funds sets a lesser amount. If so. Lender may, at any time. collect and hold Funds in an amount not 1o
cxceed the lesser amount.  Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicabie faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentabity, or entity
including Lender. it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items,  Lender may not charge Borrower for holding and applying the Funds. annually analvzing the escrow
account. or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable taw permits
Lender o make such a charge. However, Lender may require Borrower to pay one-time charge for an independent real
extite tux reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement s made or applicable taw requires interest to be paid, Lender shall not be required to pay Borrower any (nterest or
carnings on the Funds. Borrower and Lender may agree in wnting, however, that interest shall be paid on the Funds. Lender
shall give 10 Borrower, without charge. an annual accounting of the Funds. showing credits and debits to the Funds and the
purpose tor which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds heid by
Lender at anv time is not sufficient to pay the Escrow ltems when due. Lender may so rotify Borrower in writing. and. 1n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly pavments, at Lender’s sole discretion.

Upon pavment in tull of all sums secured by this Security Instrument. Lender shall promptly retund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payvments. Unless applicable law provides otherwise. all pavments received by Lender under
paraeraphs | and 2 shall be upplied: first. to any prepavment charges due under the Note: second. to amounts pavable under
paragraph 2: third. to interest due; tourth. to principal due: and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes. assessments. charges. fines and impositions atributable to the
Property which may attain priority over this Security Instrument. and leaschold payments or around rents. it any, Borrower
shall pav these obligations in the manner provided in paragraph 2. or it not paid in that manner. Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly turnish to Lender all notices of amounts to be paid uhder
this paravraph. It Borrower makes these payments directly. Borrower shall promptly furmish to Lender receipts evileneing
the pavimenis.

Borrower shall promptiy discharge any lien which has priority over this Security [nstrument unless Borrower: (i) agrees
i writing 1o the pavment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
licn by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to prevent the
caloreement of the lien: or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the hien
ot Seeurity Instrument. W Lender determines thut any part of the Property iv sttbject to a lien which may awain prionty
over this Secusts Jastrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or tuke
one or more of the actions set torth above within 10 days of the giving of notce.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property usured against loss by fire, hazards included within the term extended coverage” and any other hazards. including
tloods or tlooding. tor which Lender requires insurance.  This insurance shall be mantained in the amounts and ftor the
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iteriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shalt not be unreasonably withheld. It Borrower fails to maintain coverage described above. Lender may . ar
Lenders oprioi. obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortcage clause, Lender

shall have the right o hold the policies and renewals. It Lender requires. Borrower shall promptly give to Lender all recepts
of patd premiums and renewal notices. In the event ot joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Linless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied 1o restoration or repar of
& g I

the Property damaged. if the restoration or repair is economically feasible and Lenders secunity s not lessened. 1t the
restoration or repair is not econonucally feasibic or Lenders security would be lessened, the insurance proceeds shall be

appiicd 1o the sums secured by this Security Instrument. whether or not then due. with any excess paid to Borrower, It

Borrower abandons the Property, or does not answer within 30 davs a notice trom Lender that the insurance carrer has
oftered 1o settle o claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repaur or restore
e Propeny or o pay sumis seeured by this Security Instrument. whether or not then due. The 30-day period will begim when
e nonee s gven.

Linles~ Lender and Borroswer otherwise agree (o writing, any appiication of proceeds to principal shall not extend or

nostpone the due date of the monthiy pavients reterred to in paragraphs 1 and 2 or change the amount of the payments, It

under paragraph 21 the Property is acquired by Lender. Borrowers right 10 any msurance poheies and proceeds resuling
from damage to the Property prior to tike acquisition shall pass to Lender to the extent of the sums secured by this Securin
[nstrument pumediately prior to the acguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s lLoan Application:
L.caseholds. Borrower shall occupy. establish. and use the Property as Borrowers principal residence within sixty days atier
e exccution of this Securtty Instrument and shall continue 1o occupy the Property as Borrowers principal resudence tor a
least one vear alter the date of occupancy, untess Lender otherwise agrees m wrinng, which consent shall not be
unreasonably withheld, or unless extenuating crrcumstances exist which are bevond Borrowers control. Borrower shall no
destroy . damage or impair the Property, atlow the Property to deteriorate. or commut waste on the Property. Borrower shall
be in detault it any forfeiture action or proceeding. whether civil or ermunal. 1s begun that 1y Lenders good faith judgment
could resull i forteiture of the Property or otherwise materially tmpair the hen created by this Secarity Instrement or
Lenders seeurity interest. Borrower may cure such a defaubt and reinstate. as provided in paragraph 18, by causing the action
or procecding to be dismassed with a ruling that. in Lender’s good faith determmation. preciudes forteiture of the Borrower
interest in the Property or other material impairment ot the lien created by this Secunity Instrument or Lenders securin
interest.  Borrower shall also be in default it Borrower. during the loan application process, gave materially false or
naccurate information or statements 1o Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to. representations concerning Borrowers occupancy of the
Property as a principal residence. 1t this Security Instrument 1s on a leasehold. Borrower shall comply with all the provisions
of the lease. [H Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1 Borrower fails to pertorm the covenants and agreements
contained i this Security Instrument. or there is a legal proceeding that may significantly affect Lenders nights i the
Property (such as a proceeding in bankruptey, probate. for condemnation or forfeiture or to entorce laws or reguiations). then
Lender may do and pav for whatever is necessary to protect the value of the Property and Lenders rights in the Property.
Lenders actions may include paving any sums secured by a lien which has priority over this Security Instrument. appearing
i court, paving reasonable attorneys” fees and entering on the Property to make repalrs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment. these amounts shall bear imterest from the
date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requestuing
pay mert,

8. Mortgage Insurance. If Lender required mortgage nsurance as a conditton of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mortgage nsurance in etfect. If. tor any
reason, the morteage insurance coverage required by Lender ltapses or ceases to be in eftect. Borrower shull pay the
premiums required 10 obtain coverage substantially equivaient to the mortgage nsurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously n etfect, from an alternate mortgage
msurer approved by Lender. 1f substantially equivalent mortgage insurance coverage 1s not available. Borrower shall payv to
Lender cach month a sum equal to one-twelfth of the vearly mortgage insurance prenuum bemng paid by Borrower when the
surance coverage lapsed or ceased 1o be tn effect. Lender will accept. use and retain these paviments as a loss reserve i lieu
of mortgage msurance.  Loss reserve payments may no longer be required. at the option of Lender. if mortgage insurance
coverage (in the amount and for the period that Lender requires} provided by an msurer approved by Lender again becomes
avarlable and is obtained. Borrower shatl pay the premiwms required to maintain mortgage insurance in etfect, or 1o provide o
loss reserve. until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. [Inspection. Lender or its agent may make reusonable entries upon and mspections of the Properts . Lender shall
oive Borrower notice at the ime of or prior 1o an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clim lor damages. drrect or conseguential, i connechon with any
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condetnnation or other taking of any part of the Property. or tor conveyance in lieu of condemnation. are hereby assigned and
shall be paad to Lender.

[n the event of o total taking of the Property. the proceeds shall be applied to the sums secured by this Security
[nstrument. whether or not then due. with any excess paid to Borrower. [n the event of a partial taking ot the Property n
which the tair market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Sceurity Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing.
the sums sceeared by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following
feaction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property tmmediately betore the taking.  Any balance shall be paid to Borrower. In the event of a partial taking ot the
Property in which the tuir market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shail be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

It the Property is abandoned by Borrower, or if., after notice by {_ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice 1s given.
Lender 1s authorized to collect and apply the proceeds. at its option. either Lo restoration or repair of the Property or to the
suns secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time tor payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secunty Instrument by reason ot any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be u
waiver ot or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements ot this
Security [nstrument shall bind and benetit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph | 7. Borrowers covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does niot execute the Note: (a) is co-signing this Security [nstrument only to mortgage. grant and convey that
Borrowers interest in the Property under the terms of this Security Instrument: (b) 15 not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree 10 extend. modity. forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowers
consent,

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that faw is tinally interpreted so that the interest or other loan charges coilected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce
the charge 1o the permitted limit: and (b) any sums already collected trom Borrower which exceeded permitted limits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct paviient to Borrower. It a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepavment charge under the Note,

14. Notices. Anv notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ¢lass mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by tirst class
mail (o Lenders address stated herein or any other address Lender designates by notice to Borrower. Any notice provided tor
in this Sccurity Instrument shait be deemed to have been siven to Borrower or Lender when civen as provided in this
paraeraph.

15. Governing Law;: Severabilitv. This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located, In the eveat that any provision or ciause of this Security Instrument or the Note
contlicts with applicable law, such contlict shall not attect other provistons of this Security Instrument or the Note which can
be viven ettect without the contlicting provision. To this ¢nd the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower's Copy. Borrower shail be given one contormed copy ol the Note and of this Securnity [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [t all or any part of the Property or any irerest
s sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower 15 not a natural person)
without Lenders prior written consent, Lender may. at its option. require immediate payment in tull of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by tederal law as of
the date of this Security [nstrument.

[t Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Iostrument, [ Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remtedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigsht to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Securuy [nstrument discontinued at any time prior to the carlier oft (a) 5 davs (or such other pertod as
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arphicable law may specity for remstatement) before sale of the Property pursuant to any power of sale contained 1o this
Security fnstrument: or ¢9) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pavs Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleranon had
occurred thy cures any default of any other covenants Or AETEEMEnLs; (C) pays all expenses incurred 1n enforcing this Seeunts
[nstriment. including, but not limited 1o, reasonable attorneys’ fees: and (dY takes such action as Lender may reasonabiy
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower. this Securie
Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunmy
lnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be eiven written notice of the change in accordance with paragraph 14 ubove and applicable faw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
alse contain any other information required by applicable taw.

10. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal. storage. or release of amy
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do. anyvtiung atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shatl not apply to the presence. use. or
storige on the Property of small gquantities of Hazardous Substances that are generally recognized to be appropriite to normal
restdential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice ol any investigation. claim. demand. lawsuit or other action by any
vovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Caw of which Borrower has actual knowledge. It Borrower learns, or is notitied by any covernmental or regulatory
authority . that any removal or other remediation of any Hazardous Substance affecting the Property is necessury. Borrower
shalt promptly take all necessary remedial actions in accordance with Environmental Law.

A~ used tn this paragraph 20, "Hazardous Substances” are those substances defined as oxic or hazardous substances by
Egvironmental Law and the following substances:  gasoline. kerosene. other flammable or toxic petrofeum products, 1OXIC
pesticides and herbicides, volitile solvents, materials containing ashestos or formaldehyde. and radicactive matertals.  As
usedd in this paragraph 20, “Environmental Law™ meuns federal laws and laws of the jurisdicuion where the Property s located
that redate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

71, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (¢} a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specitied in
the notice. Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
withont further demand and mav invoke the power of sale and any other remedies permitted by applicable law.
[ ender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this paragraph 21.
ncludine. but not limited to. reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale. Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once 2 week for three consecutive weeks in a newspaper pub-
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lishedin Shelby County, Alabama, and thereupon shall sell the Property to

the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all nights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower 1n the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument. the covenants and agreements of each such nder shall be tncorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as 1f the rnider(s) were a part of this Security Instrument.
[Check applicable box(es)]

- SUTETET ot e
-3 . . e i
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| Adjustable Rate Rider Condominium Rider 1-4 Family Rider ¥
Graduated Payment Rider X | Planned Unit Development Rider Biweekly Payment Rider ;
X | Balloon Rider Rate Improvement Rider Second Home Rider 3
Other(s) [specify] ;
- 1@!31'
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this $
Security Instrument and in any rider(s) executed by Borrower and recorded with . .
witness: Witne'ﬁ' }
Dav1d H Ghnson g
3
I
(Seal) (Seal)
-Borrower nson -Borrower |
-
E
}L‘T
(Seal) (Seal) :
-Burrower -Bomrower ;
STATE OF ALLABAMA. County ss: Shelby i:'
Onthis 28th dayof May , 1993 .I. Mary Beth O'Neill
a Notary Public in and for said county and in said state., hereby certify that
David H. Johnson and Leigh P. Johnson, husband and wife
. whose namet(s) are sivned to the .
foregoing conveyvance. and who are known to me. acknowledged before mie that. being intormesd of the
contents of the convevance, they executed the same voluntartly and as their act on the day the same
bears date.
Given under my hand and seal of office this the 28th day of May, 1993.

My Commission expires: UYY\ )
| Y e Gy

MY COMMISSION EXPIRZS JANUARY £2, 1956

Notary Public
This tnstrument was prepared by

Beth C'Ne1ll Roy | |
Lange, Simpson, Robinson & Somerville Form 3001 990 (page 6 af 6 pages)

1700 First Alabama Bank Building ]
Birmingham, Alabama 35203
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EXHIBIT "“A"™
LEGAL DESCRIPTION

Lot 134, according to the survey of Greystone, 1st Sector, Phase
II, as recorded in Map Book 15, pages 58, 59, 60, and 6l in the
Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

Together with the non-exclusive easement to use the private
roadways, common areas, and Hugh Daniel Drive, all as more
particularly described in the Greystone Residential Declaration of
Covenants, Conditions and Restrictions dated November 6, 1990 and
recorded in Real 317, page 260, and as amended thereto.

SUBJECT TO:

1. ad valorem taxes for 1993, which are not due and payable until
October 1, 1993, and taxes for subsequent years.

2. Any loss, claim damage or expense including additional tax
due, if any, due to the fact that ad valorem taxes for subject
property have been paid under a current use assessment.

3. Building setback lines pursuant to the terms of the
Declaration of Covenants, Conditions and Restrictions, as set
out in instruments recorded in Real 317, page 260 as amended,
and Map Book 15, pages 58, 59, 60, and 61 and further amended
as Instrument #1992-15086 in the Probate Office of Shelby
County, Alabama.

4. Public utility easements as shown by recorded plat, including
10 feet on the Southerly side of lot.

5. Greystone Residential Declaration of Cevenants, Conditions and
Restrictions, as set out in instrument recorded in Real 317,
page 260, amended by Affidavit as recorded in Real 319, page
235, and further amended by 1st Amendment recorded in Real
346, page 942, 2nd Amendment as recorded in Real 378, page
904, 3rd Amendment recorded in Real 397, page 958, and 4th
Amendment as Instrumnet #1992-17890, and 5th Amendment as
Instrument #1993-3123, and 6th Amendment as recorded as
Instrument #1993-10163 and Map Book 15, pages 58, 59, 60, and
61, and further amended by instrument recorded as Instrument
#£1992-15086 in said Probate Office.

6. Amended and Restated Restrictive Covenants as set out in
instrument recorded in Real 265, page 96 in said Probate
Office.

7. Transmission Line Permits to Alabama Power Company, as shown

by instruments recorded in Deed Book 109, page 505, Deed Book
112, page 517, Deed Book 186, page 223, Deed Book 239, page
214, and Real 333, page 201 in said Probate Office.
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10.

11.

12.

13.

1l4.

covenant and Agreement for Water Services, as set out in
instrument recorded in Real 235, page 574 in said Probate
Office.

Reciprocal Easement Agreement pertaining to access and roadway
easements, as set out in Real 312, page 274, and 1lst Amendment
by Real 317, page 253, and 2nd Amendment as Instrument #1993-
3124 in said Probate Office.

Title to all minerals within and underlying the premises,
together with all mining rights and other rights, privileges
and immunities relating thereto, including rights set out in
Deed Book 4, page 486, Deed Book 127, page 140, and Deed Book
60, page 260 in said Probate Office.

Agreement with Alabama Power Company in regards to Underground
cables, as set out in Real 333, page 138 in said Probate

Office.

Agreement between Daniel Oak Mountain Limited Partnership, an
Alabama Limited Partnership and Shelby Cable, Inc., recorded
in Real 350, page 545 in said Probate Office.

Release of damages as set out in Declaration of Covenants,
conditions and Restrictions in Real 317, page 260 as amended
and in the deed from Daniel Oak Mountain Limited Partnership
recorded as Instrument #1992-15086 in said Probate Office.

Covenant releasing predecessor in title from any liability
arising from sinkholes, limestone formations, soil conditions
or any other known or unknown surface or subsurface conditions
that may now or hereafter exist or occur or cause damage to
subject property, as shown by instrument recorded in Map Book
15, pages 58, 59, 60, and 61 in said Probate Office.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 15 made this ... 28th. .. ... day of ... . May. 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Deed to Secure Debt

(the ""Security Instrument’™) of the same date given by the undersigned (the ""Borrower ) to secure the Borrower's Note
to First Federal Bank, a Federal Savings Bank (the **Lender"")

--------------------------------------------------

of the same date and covering the property described in the Security Instrument and located at:

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

|Pruopeny Address]

The interest rate stated on the Note 15 called the **Note Rate. ' The date of the Note ts called the **Note Date.”" | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who 1s entitled to receive payments under the Note is called the ‘‘Note Holder. "

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument. Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE %
At the maturity date of the Note and Security Instrument (the * rl ate '), 1 will be able to obtain a new loan
(**New Loan'') with a new Matrity Date of .. June 1 .20.2.3...... . and with an interest rate equal to the

“"New Note Rate’ determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the “"Conditional Refinancing Opuion™ ). If those conditions are not met, I understand that the Note Holder is under
no obligation to refinance or modify the Note, or to extend the Maturity Date, and that I will have to repay the Note from
my own resources of find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

[t I want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) 1 must still be the owner and occupant of the property subject to the Security Instrument
(the **Property™"): (2) I must be current in my monthly payments and cannot have been more than 20 days late on any of
the 12 scheduled monthly pavments immediately preceding the Maturity Date: (3) no lien against the Property (except for
taxes and special assessments not yet due and pavable) other than that of the Security Instrument mav exist;
(4) the New Note Rate cannot be more than 5 percentage points above the Note Rate: and (5) | must make a written request
to the Note Holder as provided in Section 5 below. |

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required net
yield tor 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage
point (0.5%). rounded to the nearest one-eighth of one percentage point (0.125%) (the "*New Note Rate'"). The required
net yield shall be the applicable net yieid in effect on the date and time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If this required net yield is not available. the Note Holder will deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than S percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied. the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal. plus (b) accrued but unpaid interest. plus
(c) all other sums I will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly

payments. The result of this calculation will be the amount of my new principal and interest payment every month until the
New Note 15 fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal.
accrued but unpaid interest. and all other sums I am expected to owe on the Maturity Date. The Note Holder also will advise
mc that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder
will provide my payment record information. together with the name. title and address of the person representing the Note
Holder that T must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above.
[ may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturits Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mongage Associa-
tton's apphicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the -Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly pavment amount and a date. time and place at which I must
appear to sign any documents required to complete the required refinancing. I understand the Note Holder will charge me
a 3250 processing fee and the costs associated with updating the title insurance policy, if any.

By SIGNING Briow . Borrower accepts and agrees to the terms and covenants contained 1n this Balloon Rider.

‘@a/}/ ?‘/ o D {Seal 1 ‘ T T (Seal)

David . Johnson Borrower Borrower

. (Seily

Borrower [Sten Original Onh}
MULTISTATE BALLOON RIDER —Singie Family—Fannie Mae Uniform Instrument Form 3180 12/89 ipave ! oof 1 page)
BANKERS S¢STEMS ING ST OLOUD, MN 46302 (1 800 397.23411 FOAM @A 3180 5.7.90 |
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  28+th day of May, 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Secunty
[nstrument”y of the same date, given by the undersigned (the "Borrower™) to secure Borrower’s Note 1o

First Federal Bank, A Federal Savings Bank
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
2036 King Stables Road, Hoover, Alabama 35242
| Property Address|

The Property includes, but is not himited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and tacilities, as described in Greystone Residential Declaration of Covenants, Conditions
and Restrictions, as set out in instrument recorded in Real 317, Page 260, amended by

Affidavit as recorded in Real 319, Page 235, and further amended by lst Amendment recorded *

(the "Declaration™). The Property 1s a parl of a planned untt development Known as

Greystone

| Name of Planned Unit Developiment|
(the "PUD™). ‘The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or managing
the common arcas and facilitics of the PUD (the "Owners Association”) and the uses, benelits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as tollows:

A. PUD Obligations. Borrower shall perform all of Borrowers obligations under the PUD’ Constituent Documents. The
"Constituent Documents” are the: (i) Declaration: (ii) articles of incorporation, trust instrument or any equivalent document which
creates the Owners Association:; and (1) any by-laws or other rules or regulations of the Owners Association.  Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or
"blanket” policy insuring the Property which is satistactory to Lender and which provides tnsurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within the term "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of the yearly
premium installments for hazard insurance on the Property: and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property 15 deemed
satisticd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket
policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, or to
common areas and Facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Assoctation
maintains a public tiability insurance policy acceptable in form, amount and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payabie to Borrower 1T}
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilinies of the PUD, or
for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unitorm Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent, either

partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case ol

substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(it) any amendment to any provision of the "Constituent Documents™ if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of sclf-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public habidity insurance coverage maintained by the
Owners Association unaceeplable to Lender.

I. Remedies. It Borrower does not pay PUD dues and assessments when due, then Lender may pay them.  Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty Instrument. Unless
Borrower and L.ender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

David H. Jornhson -Borrower

P %Q)\M’ﬁ (Scab

Johnéén “Horrower

CNVILLEISTIA LT PUD RIDER - Sioole Familv - Fannie Mace/Freddie Mace ENTFORM INSTRUNEN |
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* in Real 346, Page 942, 2nd Amendment as recorded in Real 378, Page 904,

3rd Amendment recorded in Real 397, Page 958, and 4th Amendment as Instrument
# 1992-17890 and 5th Amendment as Instrument # 1993-3123, and 6th Amendment

as Instrument # 1993-10163 and Map Book 15, Pages 58, 59, 60 and 61, and
further amended by Instrument recorded as Instrument # 1992-15086 1in the
Probate Office of Shelby County, Alabama.

Inst & 1993-17847
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