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MORTGAGE

THIS MORTGAGE ("Security Instrument”) 1s given on January 22, 1993 . The grantor 1s

JOHN A. MICHAUX and wife, GWENDOLYN W. MICHAUX

("Borrower”). This Security Instrument is given to SECOR BANK, FEDERAL SAVINGS BANK

,

which is organized and existing under the laws of the United States of America , and whose

address is P, 0. Box 830459, Birmingham, Alabama 35283 '

("Lender"). Borrower owes Lender the principal sum of
Two Hundred Fourteen Thousand Seven Hundred and No/100

. Dollars (U.S. $ 214,700.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on  February 1, 2023 .
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, ollowing described property located in ~ Shelby

w County, Alabama:

Lot 6, according to the Survey oI Park Lane Addition to Riverchase, as recorded in Map
Book 11, page 17, in the Probate Office of Shelby County, Alabama.

John A. Michaux is one and the same person as John Allen Michaux.

This mortgage is re-recorded for the purpose of correcting the legal description of
the property mortgaged herein and completing Paragraph No. 5 of the Adjustable Rate
Rider attached hereto..

which has the address of 1134 Lake Forest Circle Birmingham [Street, City],

Alabama 35244 - ("Property Address"):
| Zip Codel|
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 1s
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ot record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
[.ender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement 1s made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency ir, no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Sccurity Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third. to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good farth the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
cnforcement of the len: or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the hen to
this Sccurity Instrument. If Lender determines that any part of the Property 1s subject to a lien which may attain priority over
this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. Form 3001 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
[ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sceurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
lo, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 1s on a
lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
lcaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay tor whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage 1s not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and 1s obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
belore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
awurd or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender 1s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy . |

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c¢) agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any Notice T8 TENIE SHAT e grvon- oy firStCTASS "I o oo

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3001 9/90
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest n it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c¢) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new. Loan Servicer and the address to which payments should be made. The notice will also contain any other
iformation reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
covernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum j -oducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the suns
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.,
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants

and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower 1 the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as 1f the rider(s) were a part of this Security Instrument.

|Check applicable box(es))
| Adjustable Rate Rider [:, Condominium Rider -4 Family Rider
| Graduated Payment Rider Planned Unit Development Rider || Biweekly Payment Rider
___| Balloon Rider W' || Rate Improvement Rider || Second Home Rider
,,,,,,,,,,,,,,,,,,,,,,,,,, V.A. Rider 1 Other(s) [specity]
BY SIGNING BELOW, Borrower accepts and agrees to the-tesns and covenants contamed in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
21 ACNA (Seal)
J OHN A. M HA X -Borrower |
e 2 [heehing sy
Attt h S . GWENDOLYN W. MICHAUX -Borrower ﬁ"
.................................................................................................................................................................................................................................................................................................... (Seal) (Seal)
-Borrower -Borrower
STATE OF ALABAMA, JEFFERSON County ss:
On this 22nd day of January , 1993 N the undersigned

. a Notary Public in and for said county and in said state, hereby certify that

JOHN A. MICHAUX and wife, GWENDOLYN W. MICHAUX

, whose name(s) are signed to the hi
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents ""
of the conveyance, the y executed the same voluntarily and as their act on the day the same bears date. ||

Given under my hand and seal of office this 22nd day of January , 1993 .

----- ()

My Commission Expires:  August 27, 1996 _Q — e " -
Notary Public ‘

This instrument was prepared by >
DAVID F. OVSON, Attorney at Law Page 6 of 6 Form 3001 9/90 i
728 Shades Creek Parkway, Suite 120 ﬁ;
Birmingham, Alabama 35209 [t
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i1s made this 22nd day of January :

1993 ,and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Sccurity Deed (the ‘‘Security Instrument’) of the same date, given by the undersigned (the
““*Borrower’ ') to secure Borrower’s Note to SECOR BANK, FEDERAL SAVINGS BANK

(the “‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

1134 Lake Forest Circle, Birmingham, Alabama 35244
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilities, as described in Declaration g Protective Covenants, ";;-5' |
Agreements, Easements, Charges and Liens for Riverchase Residentia? (the **Declaration”").
The Property is a part of a planned unit development known as Riverchase h
i
|[Name of Planned Unit Development| :,
(the **PUD™"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the ‘‘Owners Association’’) and the uses, ‘f'
benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, ;
Borrower and Lender further covenant and agree as follows: ?
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent -
Documents. The *‘Constituent Documents’” are the: (i) Declaration; (i1) articles of incorporation, trust instrument
or any cquivalent document which creates the Owners Association; and (iil) any by-laws or other rules or w‘
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. 21
B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance L
carrier, a ‘‘master’’ or ‘‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and |
hazards included within the term *‘extended coverage,’’ then: 8
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the

yearly premium installments for hazard insurance on the Property; and

(it) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided 1 Uniform Covenant 10, -

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s pnior
written consent, either partition or subdivide the Property or consent to:

(1)  the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i1) any amendment to any provision of the *‘Constituent Documents’ if the provision 1s for the express
benefit of Lender;

Association; or

(iv) any action which would have the effect of rendering the public hability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment, | || :I'h'h". _
:|1||'||

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider. ‘l;;:%;;:i,g%;;::f--:a-

/

ﬂ,./

...-r‘ it
JOHN A. MIQHAUX

(Seal)

~-Borrower s Z, |

%ﬁ%‘rﬁi (Sf‘:;:ll) lll

(Seal)

-Borrower

) e N (Seal)

~-Borrower
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ADJUSTABLE RATE RIDER
(1 Year Teensury Index - Rate Caps-- Fined Raie Conversion Option)
FHES ADTUSTARLE RATE RIDER v made ths JIND Jay ol Fapaay y *
yu coarnd oo porated into and shall be decmed to amend ansd supplement the Mostgage, Deed of Trous

aof sevunty Deed (the "Secunty Instrument’ ™) of the same date given by the usdeosgned (he “"Boreowet ") 1o sesuie
Hotrower s Adpstable Rate Note {(the "Note™" ) o SECOR BANK, FEDFRAL SAVINGS BAME

tthe 'l endres’'y of the
same Jate and covening the property desenibed i the Securiy Tostroment amd located ar

11 Y4 lake Foremt Circle, Blrmingham, Alabama 357464
[Prampesty NakSrea)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADIMTHONAL COVENANTS, In additron to the covenants and agreciments mgade i the Secuniy bistruament,
Horrower and T ender Turther covenant and agree as follows

A, AIDJUSTARBLE RATE AND MONTHLY PAYMENT CHANGES
Fhe Mote provedes Tor an bl interest rate ol 5, 50 o  The Note pronvides for changes
i the adpastabbe anterest rate amd the monthly payments, as follows,

4. ADJUSTABLE INFEREST RATE AND MONTHLY PAYMENT CHANGES

EAY { hange Dutrey

Ehe adpustable sotevest rate 1 will pay may change on the Oirst day o February ,
AT ERTEA cand on thar Jay every 12th month thercafter Pach dade ono who b ey adpustablde imnterest sate could Change
v valled 4 Change Date ™

(B Ihe Index

Hegannsag swith the Dirst Change Date, my adpstable interest eate will be based o an Indey The 7 Todes™ o the
weehly average vichd on United States Lrcasury secunies adpsted o a comaant svatunity of Foycar, av nade asadatle
by the Federal Reserve Board  The most recent Index Dgure avmlabde as of the date 4% days before cach Change Dane
v s abled the "Current Index ™

1§ the Index sv no longer avatlable, the Note Holder will vhoose a new andex that i based upos comparable
information. The Mote Hobder will give mic potive of this vhowre

iy Cakulation of (hanges
Before cach Change Date, the Node Holder will caloulate my new interest rate by adding Twie e
Thive-Fourthws perventage poianis) JoIh *w)tathe Curien
Fodex  The MNote Holder will then round the resall of thay addibion 1o the nearest one aighth of anc froentage ot
(0 E23%) Subjedt 1o the imats stated i Section 41 below, this rounded wimmount will be oy new santetest vate unil
the nest Chiange Date
I he Note Holder will then determine the amount of the monthly payment that would be suffioent to repay the
unpand pringipal that 1 am cxpected to owe at the Change Date an fall oo the NMataoty Pate ar my sew nteresl 1ale
iy substantiafly equal payments  The result of thas caloulatvon will be the new amount of ms monthly paymen
() Limbis on Interest Rate (hanges
g ansterest rade Fam reguieed to pay at the st Change Date wall ned be greater than ). Y0} o’
ot loes than }. 40 e Thercalter, sy adjustabde interest rate wdl nover e increasead or Jdes s caved
on any ungle Change [hate by more than Twio [0 COLARE Jwrrit(n )
l LYY *o) feom the rate of interest | have been paying for the goeceding 12 months My mteresd
tate waill never be greater than FE LS50 o, whavh v vallea the "Mavmsam Raie’’
(¥ Fltective Date of Cheages
My hew msterest rate will become effective on cach COhange Dhate | wall pay the amount of ey ess monthidy payimcent
Begosmng on dhe Frst monthly payment date alicr the Uhange Dale unnl the smount of my moonthily paosoeend hangoes
AR AN

(¥) Notice of {hanges

Prie SMote Plodder will dediver or mad to me a notwe of aney chuanges i ey adpnstable interesl cate sl (e smonng
of my monthly payment before the cffective date of any change  The notiwoe will snchade mformation roguieed by law
tor e goven e and also the Hitle and telephone nambes of a peeson who wall anvwer any quosionc ] raas hasve reganding
Lhe ssod s ¢

B HINED INTERENSTE RATE OPTHON
Fhe Node prosades For the Borrower™s option tooconvest From an adpostable anterest tatg wath interest 1ate hinsets
o oa Finedd interest vate, as follows

S FINFED INTEREST RATE CONVERSION OFHON

(AY Option 1o Convert (o Fived Rale

[ have a Conversion Option that 1 ovan excroe undess T oamoan delavlt o thas Secnon SEA) wall not peseat e
By dorsion The "Consversion Option’™ v my opaion to convert the andesest rale | oam tegoaed to pay by thiy Nade Trom
atv adpuntable rate witlo anterest rate heomis to the Tived rate caloulated ander Section SCB) below

o vonverson canr only take place on a datcds) speaiicd by the Note Holder dusig the porod begimneang o
the first 4 hange Date and ending oo the Hifth Change Date BEach dale oo whsoh my ad pastable pderest rate can anverlt
toy the new Hived cate v called the "Converwon Date ™

MUATIRTATE CONYENTIME ADAIRTANLE BATE MIDER  Sege Yoty 1 Your Tewntswy bewdos T ocwvie Mhiw Lhowlueim ooy o Puwers 1YW Y000
0 MABA wwir o S W R T AL E PR e ) R e A B rpniEd d et Y pwaes

i

|




1 want to exengsve the Converston Option, | muast firsd meet vertan comdions. Those combitiens are thal ()
| st geve the Mote Hobder potice that 1 want to do so; () on the Conversion Date, | must not be m delault under
the Mote o the ety Tnstroment (in) by a date speaified by the Note Holder, 1 mast pay the Note Holder a convession
fer of 0% % 200, (30 are (iv) 1 muxt agn and give the Note Holder any documents the

711 ol 1111 y wffed ' L '
Mote Holdee regpres to effect the converson $“ﬂh/

(B Calcalation of Fised Ratre

My new, fivesd interest rate will be equal to the Federal Nanomal Mortgage Associabion’s required net yield as
of a date amd hime of Jay specified by the Note Hoelder Tor (ihaf the prginal term of this Note is greater than 1% yeass,
W year Fived tate mortgages covered by apphcable 60-day mandatory delivery commitments, plus five-cighthy of one
petoentage point (0 629% ) rounded to the nearex one-cighth of one percentage point ((L125%), o1 (o) tf the ongginad
teren of This Note iv 1% yeaes of lese, (S year Daed rate monigages oo ered by apphcable 60.day mandatory dehivery
comnmdments, plis five cighths of one percentage point (0 A%y rounded to the nearest one eighth of one percentage
potnt (0 124 ) HOthis required net yick! cannot be determned bevanse the applicable commitments are not asmlable,
the Naste Hlobler will determine my interest rate by uaing comparable enformation. My new rate caloulated under thas
Geo tion A wall ot be greater than the Masimum Ralce stated 1 Section MDY abose.

({1 New Pasment Amount and Flifective Date

11 ehoose 1o evercise the Converston Opnon, the Note Holder widl deteamane the amount of the monthiy iy ment
that would be sulTicient to repay the unpad poocpal 1 am exprestedd to owe on the Convernion Date n [ull oy the
Maturity [date at my new fived interest rate i substantially cqual payments The result of this calcalation widl be the
new amennt of my monthly payment Beginming with my hiryd monthly payment aftes the Comcinon Pate, 1 will
pay the new amopunt as my monthly payment until the Matuniiy e

¢ TRANSIER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

| Untl Borrower exercises the Converaon Option urder the conditions stated in Sevhon B oof this Adjustable
Rate Mader. Umform Cosenant 17 of the Secunty Instrument s amended oo read an follows:

Lranster of the Property or a Beneflcial Interest In Borrower, HOoall or any part of the Property or any interesd
it s aohd or transferred (or 1f a beneficial interest in Borrower s sold o transferred and Borrower 5 not & natutal
prerain ) withorut | erder’s poor wrbben conmsent, I ender may, at s ophon, rogore imanedhate pas nent i fudl of all
cums secisted By This Security Instrument However, this option shall not be exeroved by | endes i exercise is proated
by federal law ae of the date of thiy Security Insirament. 1 endet alser shall pot exercise this aption sf () Bonower
Causes to be sabmatted to 1 ender information required by 1 ender to evaluaie the sntended transferees as ol o pew loan
wrrr besng made 1o the transferee, and (D) 1 ender reasonably deteemanes that L endree's security will not be impat exd
by the foan avsamptsion and that the risk of a breach of any covenant ot agrecment in this Secunty Tnstrument i eyt abbe
ter § enider

[os the eatent pernitied by apphoable law, T onder may charge o reasonable Fee as a condibion to b ender’s consent
tor the toan assumption 1 ender alvo may require the transferece to yapn an assamption agrecment that s acocptabic
ter | erviter and that obligates the transferee to keep all the pronmuses arad agrerments made s the Nole and an thes Secosily
Instrument Dorrower will contenue 1o be obbgated under the Note arsed this Securty Insteument unless § endet releases

Bosrower i witling

1 endder exeroises the option to requite smmediate pavrent i Tull, ender shall give Borrowet notice of acoeleranon
e sotice shall provide o peniosd of not less than 0 days Teom the date the notice 18 delp ered or maled within winch
Hotower sl pay abl surs sevaredd by this Secanty Instrument 1 Borrowes Fuls 10 pay these summs poor tos the expirration
o ths pernssl, 1 ender may v oke any remedies perotted by this Sevuoty bsslroment without Carther notsce or demamd
S TS

YOI Bortower exetomses The Comveraon Option unders the condibions staterd i Section B oof thas Adjustable Rate
Kuder the amendient to U'asform Covenant |7 of the Secunity Tnstrument contned in Seviton C 1 abosve shall then
Cearr 1o be s effect, and the provesons of Hmiform Covenant 17 ol the Scourity Tastrument shall msstead beon effedt,

at Forlloray

Lruasfer of the Property or » Benclicial Inteeest in Borcower. 1 Al or any part of the Poopetty or any anteres
it n sold o teanstersesd (o o a benefios! interest an Borrower 4 world o transfeered and Bosrower i nol o nataral
perrorih wathoot § eruler s OO wEHTen vonsent, I cnder may, ot s aplion, regquee invnedidte paviment on full of all
wuina seenred by thin Security Instrument However, this ophion shall ned be exnereived by 1 ender if exerone o profubated
by fedderal law av of the date of this Secunty Indrumenl

11 enader eorroies thin option, 1 ender shall give Borrower notwe of acceleration The nonwe shatl prosade o perusd
ot less than 10 days Trom the date the notice v dehivered or manled wathm whoe b Bortoower must pavs all surms ses uresd
by this Secunty Instrursent 1 Borrower Fals 1o pay these sams priot to the exparabien of 1his pernesd, 1 emder may
v ke any temedhies peomitied by Ehus Secunity Testruisent w it bt farther notive of derand on Borrower

Y STGNING BETOW, Borrower accepts and agrees to the terms arsed comvenants coptamned 1o thus Adjustable
Kate Budry t
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