| MORTGACGE

THE STATE OF ALABAMA t
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KNOW ALL MEN BY THESE PRESENTS: That whereas

Robert 8. Grant Const., Inc.

become jusily indebled 10 FIRST ALABAMA BANK OF/ Jt/mBirmingham.., Alabama
hereinafter called the Mortgagee, in the principal sum of
Forty-four Thousand and 00/100 ~==weweverecconmoccessone

{’ 4&]000-00 ) Dollars,
ss svidenced by ona variable rate hidodibhe note of even date herewith,

L

. NOW. THEREFORE. in consideration of the premises and in order to secure the payment of ssid indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Morigagors to Mortgagee

i (except Morigsgors' home shall not secure any such other indebtedness incurred for personal, family. or housshold pur- |

poses) and compliance with all of the stipulations hereinafter contained, the seid

Robert 8. Grant Coust., Inc. (hereinalter called Mortgagors)

doss bereby grant, bargain, sell and convey unio the sald Mortgagee the following described resl estate situsted in

Shelby County, Btate of Alsbama, viz:
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Lot 8l4, according to the Survey of Brook Highland, an Eddleman Community, 8th.
Sector, lst. Phase, as recorded in Map Book 16, page 76, in the Probate Office
of Shelby County, Alabama. Situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property ‘ol
described herein conveyed to mortgagor simultaneously herewith. :gﬁ
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together with sl rents and other revenues thereo! and all rights. privileges, sasements, tenements, interests, improvements snd

sppuriensnces thereunto belonging or in any wise appeartaining, including any after-acquired title and eassments end sll rights, ||u
titls and intsrest now or hereafisr ownad by the Mortgagors in and to all buildings and improvemenis, storm and screen windows |
and doors, gas. steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, ele- y

vators, plumbing. sprinkling, and other equipment and fixtures sitached or appertsining to said premises, sll of which (hereinafter i
designated as the mortgaged property) shall be desmed resity and conveyed by this morigage. |

TO HAVE AND TO HOLD the same and overy part thereof unto the Mortgagee, FIRST ALABAMA BANK OF i
A st o—— smsmmm—— [U§ SUCCeAsors snd assigns forever.

bWl
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And for the purpose of further securing the payment of said indebtedness the Morigagors covenant and agree as follows: |

and have s good t to convey the same !i
mentioned. b

1. That they are lawlully selned In fse end of said morigaged property
ss sforessid, the! they will warrant and: forever defend the title against the lawful clsims of all
proparty is free and clear of all encumbrances, sssements and restrictions not herein specilt

Current ad valorem taxes, eassemants and restrictions of record. | I
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3. That thay will pay all taxes, ssesssments, or other liens taking priority over this mortgage whan imposed legally upon sald |
morigaged property and should default be made in the payment of same, or any part thereol, said Mortgages mey pay the sams. |

3. That they will keep the buildings on sald premises continuously insured in such amounts, in such manner and in such -
companies as may be satisfactory (0 the Mortg against loss by fire and such other hazerds as Mortgagee may specily, with K
loss, i any, paysble to esid Morigages, and will deposit with Mortgages policiss for soch insurance and will pay premiums
therefor as the ssme become dus. Mortgagors shall give immaediate notice in writing to Mortgages of m&'lrm or damages (o said L
premises caussd by any casualty. I Morigagors fail 10 kesp said property insured as above specified, Mortgagee may insure g
said property lor its Insureble value against loss by fire and other hazards for the benefit of the Mortgages. The procesds of such i
insurance shall be pald by insurer to Mortgagee which is hersby granted full powsr to settle and compromise claims undsr all 5
policles and to demand, receive and recsipt for all sums becoming dus thersunder: said proceeds, if collected, to be credited on
the indebledness secured by this morigage, luss cost of collecting same, or to be used in repairing or reconstructing the premises -.
as the Mortgagse may elect; all amounts 50 expended by said Mortgagee for insurance or for the payment of taxes, assessments i
or any other prior lens shall become a debt due said Mortgagee additional to the indebtedness herein described and st once y
psyable withou! demand upon or notice to any person, and shall be secured by the lien of this mortgege and shall bear interest s
at the highest legal rate from daie of payment by sald Mortgagee and at the election of the Morigagee and without notice to any .
person, the Morigagee may declare the entire indebtedness secured by this mortgage due and payabls and this mortgage subject s i
o {oreclosure and same may be foreclosed es hersinafter provided.

4 To take care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep } :;_;1_!‘
the same repaired and st all times t0 maintain the same in as good condition s» it now is, reasonable wear and tear alone excepted. o

8. That no delay or failure of the Morigagee to exercise any option to declare the maturity of any dabt secured by this
mortgage shall be taken or desmed as & walver of the right to exerciss such oplion or to declare such forisiture either as to past il
or Trm-nl defsult on the part of said Morigagors, and that the procurement of insurance or payment of taxes by the Mortgages e
shall not be taken or deemed as a walver of the right to declare the maturity of the indebtedness hereby sscured by reason of
the fatlure of the Mortgagors lo procure such insurance or 1o pay such taxes, it being agreed that no tarms or conditions contained |
in this mortgage can be walved, altered. or changed except as svidenced In writing signed by ths Mortgagors and by the Morigagss.

6. That they will well and truly pay and discharge any indebtedness hsrsby secured as it shall become dus end paysbie g
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors
to Mortgages whather now or herealter incurred. R

7. That after any defsult on the part of the Mortgagors, the Morigagee shall, upon dill filed or other proper Jagal procesding i ‘L
being commenced for the foreclosure of this mortgage. be entitled as & matter of right 10 the appointment by any compstent court ‘
or iribunal withou! notice to sny party, of a recelver of the reats, issues and profits of said premises, with power to leass and .
control the sald premises and with such other powers as may bs deemed noecessary, and that a ressonabls attorney’s fee shall, _i:|
among other expenses and costs, be fixed, sllowed and paid out of sueh rents, issues and profits or out of the proceeds of the
sale of sald morigaged property, k.

8. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their helrs, exscutors. g
administrators, successors and assigns, and that such covenanis and agreemsnis and all options, rights, privileges and powers E
herein given, grented or securesd to the Mortgagee shall inurs to the benefit of the heirs, successors or assigns of the Mortgagee. g

9. That the debt hereby
rovided at the option of the ho

shall st once become dus and payable and this morigage subject to foreclosure as herein R
¢ hereof when and if sny stetsment of lien is fllad under the dtatutes of Alabams relating to i

ions of mechanics snd materialmen, without regard to the form and contents of such statement and without regard o the existence .
or non-existence of the debt or any part thereol, or of the llen on which such statement ls based.




10. Transier of the Property: Assumption. I all or any part of the morigaged property or an interest therwin (s sold o
translerred by Mortgagors without Morigagee's prior written consent. excluding (s) the creslion of a lien or encumbrance sub.
ordinate 1o this Mortgage, (b} the creation of a purchase money security interest (or housshold sppliances, (¢) » transfer by devise,
descont or by operatinn of Jaw upon the death of a joint tenant or (d} the grant of any jeasehold interest of three yoars or less
nol containing an oplion to purchase, Morigagee may, at Morigagee's option, declars all the sums secured by this Mortgage to be
immediately due and payable. Morigagee shall have waived such option to accelerate U, prior to the sale or transier. Mortgagee
and the person to whom the mortgaged propertly is to be sold or translerred reach sgresment in writing that the credit of such b
person is salisfactory 10 Morigagee and that the Interest payable on the sums secured by this Mortgage shall be at such rate as
Mortgages shall request,

If Mortgages exercises such option 1o accelerate, Mortgsgee shall mail Mortgagors notice of acceleration. Such nolice shall
provide a period of not less than 30 daya from the daie the notice is mailed within which Mortgagors msy pay the sums declared
due. }f Morigagors {ails to psy such sums prior to the expirslion of such period Mortgages may, without further notice or demand
on Morigagors, invoke any remedies permitied hereunder.

11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker
or makers of this morigage. whether one or more persons or a corporation.

UPON CONDITION. HOWEVER, that i the Morigagors shall well and truly pay and discharge the indebledness hereby
secured. (which in addition 1o the principal sum with Interest, set forth above shall include paymen! of laxes and insurance, the
satisiaction of prier encumbrences and any other Indebledness awed 10 the Mortgeges Ly the Morigagurs belore the full paymeni |
of this morigage) as H shall become due snd payable and shall in all things do and perform all scts and sgresments by them herein
agreed to be done sccording io the tenor nmr ellect horeof, then snd In that even! only this conveyance shall be and become null il
and void; but should default be made in the payment of the indeblsdness hereby secured or sny renewals or exiensions thereofl or il
any part thereol or should any Interest thereon remain unpsid st maturily, or should defsult be made in the repayment of any
sum expended by sald Mortgagee under the suthority of any of the provisions of this mortgage or should the interest of sald
Martgagee in ssid properly become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as to
ondanger the debt heceby escured. or should a petition to condemn any part of the morigaged property be filsd by any authority
having power of eminent domsin, or should any law, either federal or state. be passed imposing or authorizing the imposition of
a apecific tax upon this mortgage or the debt hereby secured, or permitiing or suthorizing the deduction of any such tax from the
principal or intarest secured by this mortgage or by virtue of which any tax or assessment upon the morigaged premises shall be
charged against the owner of (his mortgage or should st any time sny of the stipulations contained in this morigage be declared
invalid or noperative by any court of competent jurisdiction or should the Mortgagors fail 1o do and perform any other act or
thing herein required or agreed 10 be done. then in any of said events the whole of the indebtednass hersby secured. or any
portion or parl of same may not as naid date have been paid, with interest thereon, shall at once become due and payable snd
this morigage subject (o foreclosure at the option ol the Mortgagee, notice of the exarcise of such option being herehy expressly
waived. and the Morigagee shall have the right to enter upon and tske possession of the property hareby conveyed and after or

without taking such possession 16 sell the same before the County Court House door MMt e —_—
Columbiana, Shelb

Counly, Alabama at public oulcry for cash, after first glving notice of the time, place and terms of such sale by publication once
s week lor three consscutive weoks prior 10 sald sale in some newspaper published in said City, snd upon the payment of the j
purchase money the Mortgagee. or owner of the debt and mortgage, or auclioneer, shall execute to the purchsser lor and in the
nsme ol the Mortgagors » good and sufficient deed to the property sold: the Mortgagee shall apply the proceeds of said sale: il
Pirat, to the expense of sdvertising. solling and conveying. including a reasonable sttorney’s fee: second. to the payment of any A
smounts that may have been expended or that may then be necessary to expend in psying insurance, taxes and other encumbrances. i
with inlerest thereon. third. to the payment in full of the principal indebledness and interest thereon, whether the same shall or
shall not have fully matured at the date of said ssle. but no interest shall be collected beyond the date af sale: and fourth. the
balance. if any. to be paid over to the sald Mortgagors or to whomever then appears of record to be the owner of said properly
The Morigagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREZOY, L hevebereuntoset _Y____hand(s) andsesl(e) this _20d. dayofJune . 1093

Date. Time and Volume and Page of recording ss shown hereon,
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This instrumeni was prepared by: 8 Presiden { )
NAME Denise Y. Hagan/Real Estate Department
ADDRESS
SOURCE OF TITLE :
BOOK PAGE L
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CERTIFICATE
Btate of Alabama) A
in complisnce with Act #8731, Acis of Alsbama, Regular Session. 1977, the owner of this mortgage hereby cortifies thal the amouni of
indebiedness presently incurred is upon which the mortgage tax of
is paid herewith and owner agrees that no additionsl or subsequent advances will be made under this mortgage unless the morigage tax on such r
sdvances i paid into the appropriste office of the Judge of Probateol e oo County, Alabama. no later than sach September y
herealter o¢ an instrument evidencing such advances is filed for record in the sbove said office and the recording fee and tax applicable thereto
F.“‘- ' f-:ﬁ:
Morigagor. Mortgages: First Alsbams Bank of i
"




THE STATE OF ALABAMA,

................................................................................................................................. COUNTY

Ly o o s A 5 St T S O s 8 Notary Public in and for said County, in said Siate,
horeby cortily that ..o r— S S — R—— ————
o TR T T ——— ..nigned to the foregoing conveysnce and who known to me, acknowledged before me on this day

thal. being informed of the conients of the CONVOYBNECE e @X0CULEd the same voluntarily on the day the same bedrs dats.

Given under my hand and ofticlal seal, thigeee oo duy ofc.o., R SSD— N | AR
T " Notary Public.
‘THE STATE OF ALABAMA,
I i —————_—; e GOUNTY,
| D ; e s B NOAEY Public in end for sald County, in said State,
hereby cortify that ..ccmm - 1
whost NAME. ... .mmmmn .signed 10 the foregoing conveyance and who—.— ... knOWn to ma, scknowledged before me on this dey

that, being informed of the contentls of the conveyance sxecuted the same volontarlly on the day the sume bears dats,

Civen under my hand and official seal, (i day of SOOI, | - S—
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Notary Public.
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by i _ths undersigned authorit , Notary Public In and for said County, in said State,
hereby certity that oo, ML&JWMWMWMW“W ........... whose name as ..Bresiden —
0f ThO s Robert 8. Grant Const., Inc., . . »corporstion, Is signed to the

loregoing conveyance, and who s known to me, acknowledged before me on this day that, being informed of the contents of the

conveysnce, he. as such officer and with full authority. executed the same voluntarily for and as the act of sald corporstion.

Given under my hand and official seal, this.... 2nd.
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o'clock.....—M.. and duly record in

—COUNTY.

—0f Mortgages, at page
, and examined.

Office of the Judge of Probats.
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THE STATE OF ALABAMA,
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First Alabama Bank/Dowmtowm
Robert S. Grant Const., Inc.
TO
First Alabams Bank

filed In this office for record on the.

deyol .
Volume

at




