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This instflument was prepared by . -
CHOICE BUIIDERS, INC., (Nema) GADSDEN M__Lﬂhs _
(Address) 211 S.5TH ST .GADSDEN , 35901
105 TRADE CENTER DRIVE — o m
THE EXCHANGE BANK OF ALABAMA @ 0 -
BIRM] , AL 35244 923 ATTALIA BIVD PO BOX 747 0 E;%s_
ATTAIIA, AL 35954 * A
CONSTRUCTTON ¢ oud
MORTGAGOR MORTGAGEE no
"I includes each martgager above. “You" means the morigagee, its suucassur&and assiﬂ'h
REAL ESTATE MORTGAGE: For value received, |, CHOICE BUIIDERS, INC., A QORPORATION , e

i

, mostgags, grant, bargain, sell and convey tao you, with poyp(pf

to secure the payment of the secured dabt described below, on _ JUNE 11, 1993 , the real estata described b%ig all
rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures {all called the "property™}. *: an
PROPERTY ADDRESS: LT 15,GREYSTONE,SECTOR 4 _, BIRMINGHAM Mabama ___* ~

S |77 (Cityl T2Tp Code]

LEGAL DESCRIPTION: LOT 15, ACOORDING TO THE SURVEY OF GREYSTONE, 4TH SECTOR, AS RECORDED IN
MAP BOOK 16, PAGE 89 A,B, & C IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, BEING
SITUATED IN SHEIBY COUNTY, ALABAMA.TOGETHER WITH THE NON-EXCIUSIVE EASEMENT TO USE THE
PRIVATE ROADWAYS, COMMON AREAS AND HUGH DANIEL DRIVE, ALL AS MORE PARTICULARLY DESCRIBED
IN THE GREYSTONE RESIDENTIAL DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS DATED
NOVEMBER 6, 1990 AND RECORDED IN REAL 317 PAGE 260 IN THE PROBATE OFFICE OF SHELBY

QOUNTY, ALABAMA AND AIT, AMENDMENIS THERETO.

NO TTMBER SHAIIL BF REMOVED YROM THE ABOVE DESCRIBED REAIL, ESTATE DURING THE TERM OF THIS
MORTGAGE WITHOUT WRITTEN CONSENT OF MORTGAGEE HEREIN.

located in SHELBY County, Alabama,
TITLE: | covenant and warrant title to the property, excapt for

SECURED DEBT: This mortgage secures rapayment of the secured debt and the performance of the covenants and agreements gontained in
thiz mortgage and in any other document incerporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you

under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and renewals thersof,
The secured debt is evidencad by {List all instruments and agreements secured by this mortgage and the dates theraof.}:

¥g PROM, NOTE FOR $320,000.00 WITH 8.5% INT.DUE ON 06/11/94.

ﬁ Futurs Advances: All smounts owed under the above agreement are secured even though not all amounts may yet be
advanced. Future advances under the agresment sre contemplated and will be sacured and will have priority to the same
extent as if made on the date this mortgage is exscuted.

Revolving aradit loan agresment dated . All amounts owed under this agreemsent

are sacured aven though not all amounts may yet be sdvanced. Future advances under the agresment are contemplated and will be
secured and will have priority to the same extent as if made on the date this mortgage is axscuted.

The above obligation is due and payable an JUNE 11, 1994 if not paid earlier.
Tha total unpsid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of: THREE
HUNDRED TWENTY THOUSAND AND NO/1Q0%* * % * * % * pojlars (¢ 320,000,00 },

plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with intarest on
such disbursemeants,

Varlable Rata: Tha interest rate on the obligstion secured by this mortgage may vary according to the terms of that obligation.

A copy of the loan agreement containing the terms under which the intarest rate may vary iz attached to this mortgage and
made a part heraof,

RIDERS: Commarcial [

SIGNATURES: By signing below, | agres to the terms and covenants contained in this mortgage lincluding those on page 2 which are hereby
Incorporated onto page 1 of this mortgags form) and in any riders described above and signed by ma.

T e nr s = i W e . 2

CHOICE BUILDERS, INC., (Seal BY: Loeayoa X2h NN mal Xees Jsea ’
FREY, PHIEHTPS, PRESTDEN :
{Saal) BY: YO XV DAY % 'JLMéa {Seal) ,f
PAT RATLIFR, /SBC. REAS. ?;
& -
WITNESSES: k
i
ACKNOWLEDGMENT: STATE OF ALABAMA, _ ETOWAH , County ss:
), _BRENDA P, SMITH . a Notary Public in and for said county and in seaid state, hereby certify that
TERRY PHILIIPS AND PAT RATLIFF . ; |
whose namais) signed 10 the foregoing conveyance, and who knowh to me, acknowladged befors E
ndividual me on this day that, being informed of the contents of the conveyances, gxecuted the same voluntarily on the '
day the aame bears dats, :
whoss namets) as PRES. & SEC.TREAS, of the CHOICE BUIIDERS, INC. , ;
a corporation, ARE signed to the foregoing conveyance and who ARE known to me, acknowledged befare ma E
Corparate on this day that, being informed of the contents of the conveyence T he¥ , as such officer and with I'
full suthority, executed the same vulunt%fur and as the act of gajd corporation,
Given under my hand this the Z ‘ '

1723

anlall oy

My commission expires: \-’5/5-%'3‘-* .

Notary Publich “ | ALABAMA

© 1086 BANKERS SYSTEMS, INC,, 2T. CLOUD, MN BB301 {1-800-387-234 1} FORM OCP-MTG-AL 7/22/81 fpege | of 2}




COVENANTS

1. Payments. | agres to make ail paymants on the secured debt when duse. Unless we agree otharwige, any payments you recajve from ma aor
for my benefit will be appliad firat to any amoumnts | owe you on the secured debt {exclusive of interest or principal), second, to interest and than
to principal. |f partial prapayment of the secured debt occurs for any reason, it will hot reduce or excuse any scheduled payment until the
pacurad debt is paid in fulﬁ

2. Clalma agalnst Title, | will pay sll taxes, assessmaents, lisns and encumbrances on the property when due and will defend title to the property
againet any olalms which would impair tha lien of this mortgage. You may require me to assign any rights, claims or defensas which | may have
againet parties who supply labor or materials to improve or maintain the praperty.

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your banefit. All insurance policies shall
include a standard murt%aga clause in favor of you. You will be named as loss payse or as the insured on any such insurance pulic‘I. Any
insurance procaeds may be applied, within your discretion, ta either the restoration or repait of the damaged property or 10 tha zecured debt,. If
you raquira mortgage insurance, | egree to maintain such insurance for ag long as you require.

4. Property. | wiill keep tha praparty in good condition and maka ali repairs reasonably necessary.

5. Expenses. | agree to pay all your expensas, including reascnable attorneys’ fees if | break any covanants in this mortgage or in any obligation
seoured by this mortgage. Attorneys’ fees include those awarded by an appaltate court. | will pay thase amounts to you as provided in Covenant

10 of this mortgage.

6. Dafault and Acceleration. If | fail to make any payment whan due or break any covenants under this mortgage, any prior mortgage or any
obligetien secured by this mortgage, you may accelarats the maeturity of the gacured debt and demand immediata payment and exercize any
othar remedy available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances described in the
previous eentence. |f you invoke the power of sale, you will give notice of the sale by publication once 8 week for threa successive weeks in
some newspaper published in the county in which the property or any portion of it is located. This notice will give the time, place and tarms of
the sale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the front
door of tha County Courthouse of the county in which the notice of sale was published.

7. Assignmaeant of Rents and Profits. | assign to you the rems and profits of the proparty. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default, If | defauit, you, your agent, or a court appointed receiver may take posgsession and
managea the property and collect the rents. Any rents you collect shall be applied first 1o the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remsining amecunt of rents will then
spply to payments on the secured debt as providad in Covenant 1.

fi. Waiver of Homestaad. | heraby waive all right of homestead exemption in the property.

9, Leaseholds: Condominlums; Plannad Unlt Developments. § agree 1o comply with the pravisions of any leass if this morigage is on a leassehold.

if this mortgage is on & unit in @ condominiurm or & planned unit development, | will perferm all of my duties undes the covenants, by-laws, or
regulationa of the condominium or plannad unit developmaent. -

10. Authorlty of Mortgagee to Parform tor Mortgagor. If | fail to perfarm any of my duties under this mortgage, you may perform the duties or
cause them to be parformed. You may sign my nama or pay any amount if necessary for performance, If any coenstruction on tha pmpert.]y is
dicontinued or not carriad an in a ruusuﬁa%la mannar, you may do whatever is necessery to protect your security interest in the property. his
may include completing the construction.

Your failure to parform will not praclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you ta protect your security interest will be securad by this moertgage. Such amounts will be due on demand and will bear
intarest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

11. Inspactlon. You may enter the property to inspect it you give me notice beforehand. The notice must state the reasonable cause for your
ingpacuon,

12. Condemnatlon. | egsign to you the proceeds of any award or claim for damages connected with a condemnation or cthar taking of all or any
part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior secunty
agreamant,

13. Whalver. ET axeroising ony ramedy available to you, you do not give up your rights to later use any other remedy. By not exercising any
remady, if | default, vou do not waive your right to |ater consider the avent a default if it happans again.

14. Joint and Several Liskility; Co-signers; Successors and Assigns Bound. All duties under this morigage are joint and sevearal. If § co-sign this
mortgage but do not co-sign the underlying debt | do so only to mortgage my interast in the property under the terms of this mortgage. | also
agres that you and eny party to this mortgags may extend, modify or make any other changes in the terms ot this mortgage or tha secured dabt
without my consent. Such a changs will not release me from tha terms of this mortgage.

The duties and benefits of this mortgage shall hind and benefit the successors and assigns of either or both of us.

15. Notics, Unless otherwise raquired by law, any notice 10 me shall be given by delivering it or by mailing it by certified mail addressed to me at
the Property Address or any other address that | tell you. | will give any notice 1o you by certified mail to your address on page 1 of this

mortgage, or to any other address which you have designated,
Any notice shall he deemed to have been given to sither of us when given in the manner stated above.

18. Tranefer of the Property or a Baneficial Interest in the Mortgagor. If all or any part of the property or any intarast in it is soid or transferred
without your prior written congent, you may damand immediate payment of the sacured debt. You may also demand immediate payment if the
mortgagor is not & haturel person and & beneficial interest in the mortgagor is sold or transferred. Howevar, you may not demand payment in tha
above situations if it is prohibited by federsl law as of the date of this mortgage.

17. Raleasze. When | have paid the sacured debt in full and all underiving agreements have been terminated, this maortgage will becoma null and
void and you will release this mortgage.
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