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Form 1-1.22 Rev, 1.66
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA
COUNTY OF SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Greg K. Mularski and wife, Tammy JOY Mularski
(hereinafter called “Mortgagors”, whether one or miore) are justly indebted, to

Harold Rich and wife, Nancy Rich

(hereinafter called “Mortgagee”, whether one or more}, in the sum
of EIGHTY-FOUR THOUSAND SIX HUNDRED AND NO/100 ==r—==—e— e m s s s s s Dollars
($ 84,600,00 ), evidenced by ohe promissory real estate mortgage note executed this 15th day

of June , 1993, due and payable in sccordance with the terms and provisions of said note.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Greg K. Mularski and wife, Tammy Joy Mularski

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the fellowing described
real estate, situated in Shelby County, State of Alabama, to-wit;

Lot Neo. 1

Commence at the Southeast Corner of Section 21, Township 19 Scuth, Range 1 East,
Shelby County, Alabama; thence run west along the south boundary line of said
Section 21 for 2685.19 feet; thence turn an angle of 390 deg. 28 min. 55 sec., to
the right and run 48.92 feet to the north right-of-way line of Shelby County
Highway No. 280 for the point of beginning; thence contihue along last said
cburse”fﬂr 232.62 feet; thence turn an angle of 20 deg. 34 min., 02 sec. to the
right ‘and run 269.33 feet to the west right of way line of April Lane; thence
turn an angle-of 89 deg. 16 min, to the right and run along said west right of
way lirle of April Lane for 232.63 feet to the north right of way line of Shelby
County Highway No. 280; thence turn an angle of a0 deg. 44 min. to the right
and run 270.0 feet aleong the said north right of way line of Shelby County
Highway No. 280 to the point of beginning. Situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITICONS:

1. Taxes for 1993 and subsgequent years. 1993 ad valorem taxes are a lien but
not due and payable until October 1, 1993,

2. Transmission line permits to Alabama Power Company recorded in Deed Book 103,
Page 196 and Deed Book 147, Page 40 in Probate Office of Shelby County, Alabama.

3. Right of way to Scuth Central Bell Telephone as recorded in Deed Book 320, Page 997
in Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE.

It is agreed and understcod that the mortgagors hereinshall only have the right to
prepay in full the above said indebtedness, without penalty, by paying the principal
amount of said indebtedness in full plus the accrued interest as of such prepayment
date. The mortgagors shall not have the right te make partial prepayments of any of
the principal amcunt of the indebtedness owing.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,




To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee’s successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to Day all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may &t Mortgagee’s option pay off the same; and to further secure said indebtedness, firat above named undersigned agrees to
keep the improvements on said resl estate insured againat loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Morigagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort.
gagee, then the said Mortgagee, or assigns, may at Mnrt%agea’s option insure said Frnp_ert;.r for said sum, for Mortgagee’s
own benefit, the poliey if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 50 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to sald Mortgagee or assigns, additional to the
debt hereby aPecinlly secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and relmburses said Mortgagee or asgigns
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thereon, then this con-
veyanca to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at *1'115!;1;1.11'11;5'f
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement ¢
sny prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be snbject tu.fﬂreclﬂaura A3 now
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be ﬂsl:d;l'm:ﬂ:'lzedr to take possesy.
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notics, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or asslg;)us deem best, in front of
the Court House door of said County, (or the division thereof) where said prngert:r is located, at public outery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selli’ng and conveying, including a
reasonable attorney's Fea; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
rary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of nmaid
indebtedness in fullp, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undarsi%ned
further agree that sajd Mortgagee, agents or assigns may bid at said sale and Furchaue said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigna, for the foreclosure
of this mortgage in Chancery, should the sams be 8o foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

Greg K. Mularski and wife, Tammy Joy Mularski

have hersunto set their »signature s and seal, this

EOOVOU VUV TSROSOV £ -) 7. N F)

THE STATE of ALABAMA
SHELBY COUNTY

I, the undersigned authority , 8 Notary Public in and for said County, in said Stats,
hereby certify that' Greg K. Mularski and wife, Tammy JOYy Mularski

whose name S5 '€pigned to the foregoing conveyance, and whe arc known to me acknowledged befora me on this day,
that being Informed of the contents of the conveyante they executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this  15th  day of June , 1893
_ Notary x_!hPuhlin.
THE STATE of } *
COUNTY . .
I, , 8 Notary Public in and for said {'.’_‘rnnntr, in said State,
hereby certify that
whose name a»8 of

& corporation, is signed to the foregoing conveyance, and who iz known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full suthority, executed the eame voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of , 18

.......................................................... -y Notary Public

Title Guaraniee Division
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Birmingham, Alabama
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