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THIS AMENDMENT DOES NOT INCREASE THE PRINCIPAL AMOUNT OF THE INDEBTEDNESS
OR EXTEND THE MATURITY DATE OF THE INDEBTEDNESS SECURED BY THE MORTGAGE.

THIS AMENDOMENT REPLAGES ANY EXISTING ADJUSTABLE RATE MORTGAGE AMEND
OR RIDER TO THE MORTGAGE. ENOMENT
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THIS INSTRUMENT PREPARED BY: {Name) John_R_Day
(Address) 501 Shades Cheek Parkway, Bham Al 35209

STATE OF ALABAMA ADJUSTABLE RATE
COUNTY OF  Jefferson MORTGAGE AMENDMENT

(1 Year Treasury Index — Simple Interest)

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVISIONS ALLOWING
FORCHANGES INTHE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT INHIGHER PAYMENTS OR ALARGER FINAL
PAYMENT, DECAEASES IN THE INTEREST RATE MAY RESULT NN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN

ADJUSTMENT OF THE MATURITY DATE.

This Adiusiable Rate Morigage Amendment, dated 5-3-93 ~amends and supplements the Mortgage dated
10-3-9 . which | gave to Central Bank _of the South fthe “Lender”]: { ]to which this Amendmentis
atlached, P{} which is recorded in the office of the Judge of Probate of ﬁhelja_y County, Alabama, in Real

313 —. Page 596- |5 98 This Amendment covers the Property described In tne Mangage.

The word "Nole” used in the Mortgage and this An;uandmant shall include an “Adjustable Rale Note.” An Adjustable Rate Nole is a note canfaining
provigions allowingi.enderto change tha interestrale and the monthly payment amounts, andto increase the amount of principal to e repaid as a resull of

changes in an interest rate index. *and shall mean the note described in theomortgage as amended by an.amendrent 10

ADJUSTABLE RATE MORTGAGE AMENDMENT  real estate note dated 5-3-93
In addition 1o the promlses and agreements t make in the Mortgage, | promise and agree with Lender as follows:

(A) Interest Rate and Monthly Payment Changes 7
The Note provides for & baginning interest rate of ___° percent. The Note provides for changes in the interest rate and the monthly

payments as foliows:
4. INTEREST AND MONTHLY PAYMENT CHANGES

[A) Change Dates
The Intarest rate | will pay may change on the 3rd day of M-ay _ 19% _and on that day every 12th
month thereafier. Each date on which my interes rate could change is called a "Change Date.”
{8) The index

Beginning with the first Change Dats, my interest rate will be based on an index. The Index will be the weekly average yheld on
- United Stales Treasury securilies adjusted to a conslant maturity of 1 year, as made available by the Federal Reserve Baard. The index is
. . publishedin the "Key Money Rates™ section of USA TODAY. The mostrecent Index figure available before each Change Date s called the
AT wesuirent Index.” I the Index |8 no longer avallable, the Lender will chooge s naw index which is based upon comparable information. The
N 7., Lenderwili give me notice of its choice.
oG Calculation of Changes 2 80
. On each Change Date, the Lender wil calculate my new interest rate by adding .=* ___percentage poinis to the Current
- Index. Thig sum wilt be my new interast rate untll the next Change Date, subject to any limits in Section 4(D) below.

Tha Lender will then determine the amouni of the monthly payment that would be sufficient 1o repay the unpaid principal that | owe
atthe Change Data in fult by 11-3-02 which is the maturity date of this note. The result of this catcutation witl be the new

amount of my monthly payment,

{D) Limits on interest Rate Changes
My interast rate will never be oreased or decreased on any single Change Date by more than two %e?gntaga points {2%) from the
rate of Interest! hawﬁbw paying for tha preceding twalve months. My intarest rate will never go helow _~* percent nor be

greater than percent. RECENED \l‘

L - {E) Effectlve Date of Changes :
0T My new Interest rate will become effectlve on each Change Date, | will pay the amount of my new munthli iaymant beginning on

) ":{"71“ 'th bl ronthly paymentdate afler the Change Date untlithe amouni of my monthly payment changes 8gal have fully repaid this
-7 noté.; “"ﬁ( %ﬁg
7.7 [F} Notice of Changes
T . The Lendet will mail or deliver to me & notice contalning my new intetest rate and the amount of nthly paymenl. Tha notice
wiﬂﬁbludﬂ}nfnrmatiun required by lav/ 10 be given me. Any notice to me may be sant or delivered to theWhetnw. orfo such -

L other. addrass as | may designate lo the Lender in writing.
1B} increases In Principal Balance; Future Advances
.- TheNote provides \hatthe principal amountiowe { ender may increase fromtimeto time. Inthe event that | make a payment that is insufficient to pay all
imargast which has been earned since my last nayment, Lander will advancs an amount equaltothe interest earned by Lender bul unpaid after application of
my paymant. The amount advanced by Lender will be addedto the principal of the Note and| will pay interest at the Note rate on the amount advanced,

{C) Loan Charges

In the avent a law which applies to the Note secured by the Mortgage and which sets maximum loan charges|s interpreted so thatthe interestor olher loan
charges collected or to be collected in connaction with the Note would excaed the parmitied limits, then: [a] any suich foan charge shall be reduced by the
amount necessary to reduce the chearge to the permitted limit, and {b) any sums already collected from Borrower which axceedad parmitted Hmits will be
rafunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

{D) Monthly Paymants for Taxes and Insurance
Under paragraphs 3 and 4 of the Morigage, Borrower [s required o pay all taxes, assesamants and hazard insurance premiums and upon request of
I 1 ender furnish recalpts for such payments, As an afternative 1o the payment of such amounta diractly by Borrower, Lender may at its option require Borrower

al any time to make monthly payments to Lander for laxes and Insurance. -
(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay lo Lender all amounts necessary to pay for laxes, agsessmants, ground rents (it any), and hazard insurance on the Property and morgage -
insurance {if any). | will pay those amounts to Lender unless Lender telis me, in writing, that | do not have to do 80, or unless the law (equires otherwise. I will - ~

i make those paymenis oh ihe same day that my monthly payments are due under the Nots,
$0/32-2289 [Rav. 3'88)
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The amount of each of my payments under this Paragraph D will ba the sum of the following:
{] One-iwelith of the egtimated yearly axes, assessmaenis and ground rents {if any) on the Properly which under the law may be superior 1o this
Mortigane; plus ' TRy
{ii) Dna-?wglﬂhpuf the estimaled yearly premium for hazard insurance covering the Propeanty; plus
(i) One-twelfih of the estimated yearly premium for morigage insurance [if any]. ,
Lender will determine from time lo ime my estimated yearly taxes, assessments, ground rents and insurance premiums based upon existing
agsessments and bills, and reagonable sstimates of future assessmaents and bills. (Taxas, assessmants, grou nd rents and insurance premiums wilt be called

“taxes and Insurance.”) The amounts that | pay to Lender for taxes and insurance under this Paragraph D will be cailed the "Funds.”
I, when payments of taxes and Insurance are duse, Lender has not raceivad engugh Funds from me to make those payments, | will pay 10 Lender whataver

additional amount is naceasary 15 pay Ihe taxes and Insurance in full. | must pay that additional amount in one or more payments as Lender may require.

(2) LENDER'S OBLIGATION CPNCEFINING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking institulion. If Lender is such an institution then Lander may hold the Funds. Exceptes described In this
Paragraph [, Lender will use tha Funds to pay taxes and insurance. Lender will give to me, without charge, an annual accounting of the Funds. That
accounting must show all additions to and deductions from the Funds and tha reason for each deduction.

Landar may not charge me for holding or keeping the Funds &n depoait, for using the Funds to pay laxes and insurance, for analyzing my payments of
Funds, or lor raceiving, verifyling and totalling assessmanis and bills. However, Lendser may charge me for these servicas f Lender pays me Interest on the
Funds and it the law permits Lender to make such a charge. Lender will not be required o pay ma any interest on the Funds unlese Lender agreas inwriting {0

pay interesi on the Funds.

i Lender's aatimales are 1oc high or i taxas and insurance rates go down, the amounts that | pay undarthis Paragraph D will be too large. i this happens &
a time when | am keeping al! of my promises and agreemsnis made in the Mortgags, | witl have the right to have the axcess amount either promptly repald 1o
me as a direcl refund or credited to my future monthly payments of Funds, There will be excess amounts #, at any time, the sum of (a) the amount of Funds
which Lender is hotding or keeping on deposit, plus b the amount of the monthly payments of Funds which | stifl must pay betwesn that lime and the due
dates of taxes and inaurance, is greater than the amount necessary |0 pay the taxes and insurance when they are due.

When | have paid all of the amounts dug under the Note and under the Mortgage, Lander will promptly refund to me any Funds thal are then baing held or

kapt on deposii by Lender. If, under the provisions of the Mortgagse, aither Lander acquires the Proparty or the Propetty Is sold, then immediately before the
acquisition or sale, Lender will use any Funds which Lender I8 holding or has on deposit atthat time to reduce the amount that | owe 10 Lender under the Note

and under the Mortgage.

(E) Condlict in Loan Documenis
In the eveni of conflict betwesn any of the terms of the Morigage and this Amendment, the terms of this Amendment shali apply. In the event of conflict

between any of the terms of this Amendment and the Note, the lerms of the Note shall appiy.

Its:

STATE OF ALABAMA ]
COUNTY GF | ]

, _a Notary Public in and for said Counly, in said State, hereby certify
that , whose namea(s) — .
signed 1o the foregoing conveyance, and who known 1o me, acknowledged before me on this day thal, heing informed
of tha contents of this conveyancs, executed the same voluntarily on the day the same bears date, :

IU'!‘I \  dayof M 19 93

Given under my hand and offictal seal this .
My commission expires: _ Y COMMISBION EXPIRES M i <2 gl MM -
Hotary Public
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STATE OF ALABAMA ]
COUNTY OF l
I, - . & Notary Publle in and for said County, in said State, heraby cerlity
that R L , whose name as
of SR , 8 Is signed to the foregoing conveyance, and who is

e —4e.— @8 such

known 1o ma, acknowledged before me on this day that, being informad of the contents of such conveyance,
and with full authority, executed the same voluntarily for and as the act of said - . -

Given under my hand and official seaf this day of , 15
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My commissgion expiras.. . MY-COMMES T RARCH 20 1007 ﬁjﬁ%‘%‘m—- —_—
S ' otary Pubilo
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