eColonial Bank

Equity Line
Adjustable Rate Mortgage

l. Made this .27t day of May 1003 ,
and balwean i i
(referred to as "Morigagor” or "You,” whether singular or plural} and the
Colonlal Bank .
an Alabama banking corporation (referred to as “Mortgagee,” "Wae,” “Cur," or

"La").

NOTE: You are giving Us this Adjustable Rale Morlg to sacure an
open-end line of credit, called Your *Equity Line,” dated M

19__93 . The annual percantage rate on Your Equity Line may chango.
Increases in Your anpnual perceniage rate may result in higher monthly
payments and Increasad finance charges: decreases in Your annual percant-
age ra¥ may have the opposite affect.

1. 1. Your Equity Line. You either have or will enter into an agreement
with Us (the "Equity Line Agreement”} which obligales Us to extend to You a
line of credit up o a maximum amount of § _é",_a5_,_0_0_0_._0_0
(referrad to as Your *Credlt LImIt). According to the tarms of Your Equity Line
Agreement, You may borrow as much as You like up to Your CreditLimit. [f Yeu
repay pan of the ameunts borrowad, You may than borrow money again up o
You Crodit Limit,

It We honor Equity Line checks In axcess of Your Credit Limit, then any
ameunt over Your Cradit Limit will not be secured by thie Mortgage. However,
You atili will have 1o pay all credil extonded to You aceording to the terms and
conditlons sat forth In Your Equity Line Agreement.

You are graniing Us a mortgage in residential proparty to sacure Your
Equity Line.

2. Annual Percentage Rate. Tho snnual percentage rate which We may
charge on the unpald balance of Your Equity Line is sublect to change monthly
in accordance with the terme of Your Equity Line Agreament. You should reler
to Your Equity Line Agreement for the termns governing the caleulation of the
anhual psrcentags rate.

This property has the following legal description:

1. In consideraton of the mutual promises herein contained, You hereby
M. Sagidagbargain,sell andconvayto Usthe property (“Proparty”) described below.

(a) The real estate (*Real Estate™) which is located at 1504 Wingfield

in . Shalw County, more particularly described as
follows:

Lot 828, sccording to the Survey of Brook

Highland, 8th Sector, 2nd Phase, as County,
recorded in Map Book 16, Shelby Co., Alabama.

(b} All buidings, structures, and cther improvements that are located on
the property described in the paragraph (a) of this section;

{c} All rights in other property that You have as ownof of the proparty
dascribed In paragraph (a) of this secion. These rights are known as
“gasements, rights and appurianances attachad to the property’”

td) Allrents orroyalties framthe property described in paragraph {a) ofthis
seclion;

{(®) All mineral, oil and gas rights and profits, water rights and waler stock
that are part of the property that Is described in paragraph {a) of this section;

(f) All ights that Yeu have in the land which lies In tha straets or roads in
front of, o next 1o, the property described in paragraph (a) of this section;

(g} Al fixwres on the property described in paragraphs {a} and {b} of this
secton,

{h) Aliofthe property described in paragraphs (b) through {f) of this section
that You acquire In the fulure, and all rights described in paragraph (b} through
(fy that You acquire in the future;

(i} Al replacamenis of or additions to the praperty described in para-
graphs (b) \hwough {f) and paragraph (h) of this section; and

{1y Al replacemants ol or additions (o the fixtures \hat are on the property
described in paragraphs (a) and (b} of this section.

Lot 828, according to the Survey of Brock Highland, 8th Sector, 2nd Phase, as
recorded in Map Book 16, page 9%, in the Probate Office of Shelby County, Alabama.

This mortgage is secondary to that first mortgage held by American Independent

Mortyage, Ilic.,

filed for record 3-8«83,

recorded in Instrument 19%3-06450, and

transferred and assigned tc The Huntington Mortgage Company by instrument recorded

in Instrument 1993-06451,
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We may exerclaa all rights contained haraln If You.

{a} Do not pay all amounts owad under Your Equily Line Agreement as
and when due, including princlpal, finance charges and ali other indebtedness
Incurrad In connection with Your Equity Line;

(b) Dwanct pay, with Interest, a8 and when due, any amount that We spend
under this Adjustable Rate Mostgage 1o protact the value of the property and
Qur righls in the property;

(¢) Engage In fraud or materiél misrepresentation by Your actions or
faliure %0 act, In connection with any parl of Your Equity Line Agreement; or

{d) Youraction or inaction adversely affects the collateral for Your Equily
Line, ar Qur rights in the collateral, as is more specliically set outln Your Equity
Line Agreement.

You promise that except for the "exceptions” listed in any title Insurance
pelicy which insuras Our rights in the property:

{a) You lawfully own the property;

{b) You hava the right lo martgage and ccnvey the property ko Us; and

{c) There are no outstanding ¢laima or charyes against the property.

You glve Ua a general warranty of title. This means that You will be fully
responeible lor any loases which We suffar bacausa somaone other than Us
has some of the rights in the proporty which You promise that You have. You
promisa that You will defand QOur ownarship ol the property against any claims
of such rights,

. 1. You Promiss to Pay. You wiil promptly pay Us when due:

(a) All advances already made or (o0 be made undar Your Eqguity Line
Agreement or any extension or renewal thareof;

{b} All finance charges Incusred on such advances: and

{¢) All othar charges, costs and expenses which You now owe o will owe
to Us under You Equity Line Agreament.

2. Insurance. You agree that You will keep the buildings eracted or 1o
be eracted on the real estate Insured against koss or damage by fire, and such
ather hazards as may be apacifled by Us, for Our benalit, and by insurers and
in amounts approved by Ua, You also agree 10 deliver such Insurance policy
or pelicies to Us, and have attached \herein loss payable causas in favor oland
in & form acceplable to Us. Tha fire insurance policy shalf contain the usual
exlended coverage endorsement.

It You fall 1o obtain such Insurance, We may, at Our opiion, obtain such
insurance, and the premiums therefor shall be & lien on the Property and addad
1o the amount of Your cbligalions sacured by this Adjustable Rate Morigage.
In the casa of a loss, any insurance proceeads payable lo You andfor Us ars,
lo ihe axient of You inlereat, hereby assigned o Us. We may use such
proceads to prasarve and protect Our rights under this Adjustable Rate
Mortgage and Equity Line Agreemeant, or 1o sacure repaymeant ol the Equity
Lina or to rebuild or restore the damaged bulldings or iImprovemaents, as We
doeambest. Further, We shall have the absoluts right to settle and compromise
alt claims under sald policies of insurance.

3. Payment of Taxes; Discharge of Liens; Inferior Liens. You shal
pay all laxes, assessments, water rents and other govemmental charges
levied upon sald premises, In 4 ¥rnely lashlon, Il You default In the payment
of Your taxes and other charges, We may, at Our optlon, pay said taxes, and
gther charges, and such paymeanis shall be a lien on the Property and added
to the amount af Your dabt o Us secured by this Adjustable Rate Mortgage.

You agrese to pay or satlsfy all Hens agains! the Property that may be
suparlor 1o this Adgusiable Rale Mortgage. Howewer, You donot have 1o satisfy
& suparior Nen if. -

(a) You agree, in writing, o pay the obligalicn which gave rnise 1o the
superior llen and We approve Ihe way in which Yol agree 1o pay that obligation;

(k) You, In good lalth, argua or defend agalnst the superior Ben in alawsuit
80 tha!, during that lawsult, the superlor Han may not be enforced and no part
of the Froperly may be given up; or

{e) You obtain from tha holdar of such lien an agraement which subardi-
nates, i.e. givea Ua prority over, the compating lien.

¥ou agree not to allow any credltor o place a lien on orrecaive any security
Interest in the property securing Your Equity Line debl withou! first notifying Us.

4. Application of Paymaents. Unloss the law requires otherwise, We will
apply each of Your payments under Your Equity Line Agreement in the
foliowing order.

{n) credit lnsurance prormiurns {f any);

(b} FINANCE CHARGES, butnotincluding late charges, which havae bean
incurrad during the most recent bllling cycle; and

(e} the balance remaining.

5. Your Agreement to Maintain the Property; Leass Obligatons;
Agreemeants About Condominiume and Planned Unit Developments. You
agree 10 keep the propertly In good repair.  You will not desiroy, damage or
subslantialy change the property, and You wil not allow the property 1o
delariorale. |f You do nol own but are a tenani on the property, You wiil fulfil
&}l obligations under Your lease.

It the property I & unil In & condominium project or a planned unit
development, You will fulfill ail of Your obligations under the Declaration,
By-Laws, Regulations and other documents thal create or govemn tha conda-
minium projact or planned unil development, Adso, You will not divide the
property into smaler parts that may ba owned separately, and

You will nol consent o any of the lollewing unless You have first given Us
notice and obtalned Our consent in writing:

{a} the abandonmentor lermination of tha condominium projeci or planned
unlt developmeant, unless, in the case of the condominium, the abandonment
or lermination I8 required by law;

(b} any significant changa o the Declaration, By-Laws, or Ragulations of
the Owner Aasoclation, Trusl Agreemeant, Artickes of Incorporation, or othar
documents that orgate or govern the condominium project or planned unit
davelopment, including, for example, a changa In the percaniage of ownership
righls held by unlt owners In the ¢condominium project or in the common area
or facllilies of the planned unil development;

{c} a decision by the Owners Assoclalion W terminale professional
management and o begin seti-management of the condominium project or
planned unit developmant; and

{d) the ransier, relaase, creation of Nens, panition or subdivision of al or
part of the common areas and facllities of the planned unit development.

il a condominlum or planned unil development rider |s axeculed by You and
recorded togathar with this Adjustable Rate Morigage, the covenanis and
agreementa of such rider shall be Incorporated into and shall amend and
supplement the covenants and agreements of this Adjusiable Rate Morigage
as il the rider were a part thereol.

8. Our Right to Protect the Property. If:

(a) You do nol keap Your promises and agreerments made In this Adjuat-

able Rate Mortgage, or (b) someons, Including You, bagins a legal proceeding
that may significantly affect Our rights on the property (such a8, for example,

a Yogal proceeding In bankruplcy, in probate, for condermnation, or to énforca
laws or regulations), then We may do and pay lor whalaver is necessary 1o
protect the value of the property and Our rights In the property. Qur actions
under this paragraph may Include, for example, appaasing in court, paying
reagonabla attorneys' fees, and entering the property lo make repairs. We will
give You notice bafore We lake any of these actlons.

You must pay lo Us any amounts, with interest, which We spend under this
paragraph. This Adjustable Rate Morigage will prowect Us in case You do not
keep tha promise to pay those amounts with interest. However, any sums
expended by Us in excess of Your Equity Line Credit Limit will not be secured
by this Adjustable Rate Mortgage.

You must pay all amounts due 1o Us when Wasend You a notice requesting
that You do so. You will also pay Interest on thesg amounts at the same rate
stated in the Equity Line Agreement. However, if paymeni of interestatthalrate
woukl violate the law, You will pay interest on the amounis spent by Us under
this paragraph al the highasirala the law allows. Interest on each amount wil
begin on the dale that {he amount ig spent by Us. However, You and We may
agree in writing to \erms of payment that are different from those in this
paragraph. _

Any amounis We disparse pursuant % this paragraph, with interest
thereon, shall become addilional indebladness of Yours secured by this
Adjusiable Rate Morigage.

Although Wa may take action undar this paragraph, We do not have 1o do
50,

7. OurRightofinspection. We, and others authorized by Us, may enter
and inspect the proparty. We must do so in a reasonable manner and at
reasonable times. However, bafore one ef the inspaections is made, We must
give You natica stating a reasonable purpose for the inspeclion. The purpose
must be rolated to Cur rights in the property.

8. Condamnation. A taking of property by any governmental authorily
by stminent domain is known as “condamnation.” You give Us You right:

{a} to procoeds of all awards or claims for damages resuling from
condemnation or other govarnmental taking of the proparty {or, il the proparty
includes a unit in a planned unit development, of the commen areas and
faciliies of the planned unit developmentis); and

(b) \o proceeds from a sale of the property (or, il the property includes a
uhit in a planned unit devalopment, of the corimen areas and facilities of the
planned unit devekopment) thal is mada o avoid condemnaticn. All of these
proceeds are to be paki to Us.

It all or part of the properly is taken, the procesds will be used 1o reduce the
amount that You owe 10 Us under Your Equity Line Agreement and this
Adjusiabla Rate Morigage. If any of the proceeds ramain afier the amount that
You owe 1o Us has been pakl in full, the remaining proceeds will be paid fo You.

If You abandon the properly, or il You do not answer within thirty days, a
notice from Us stating thal a governmenial authority has offered to make a
payment or to setthe a claim for damages, then We have the autharity % coliect
the procaeds. We may then use the proceads W repair or restore the property
or o reduce the amount that You owed to Us undar the Equity Line Agreamaent
and this Adjustable Raw Mortgage. The thirly day perlod will begin on lhe dale
the notice is mailed, or if it is not mailed, on the dade the nollce is delivered. If
any proceeds are used 1 reduce the amounl of principal which You owe Us
under the Equity Line Agreement, that use will not detay the due dale or change
tha amount of any of Your rmonthly payments under the Equity Line Agresment.
However, You and Wa may agree in writing W those delays or changes.

9. Continuatlon of Your Obligations, We may allow a pevson who
takes over Your rights and obligations, o dalay or 1o change the amouni of the
monthly payments due under Your Equlty Line Agreement or under this
Adjustable Rale Mortgage. Even il Wea do this, however, that person and You
will both still be fully obligated under the Equity Line Agreement and undar this
Adjustable Rate Mortgage unless the conditions slated in this Adjustable Rate
Morigage have been met

We may allow those delays or changes for & parson who lakes over Your
rights and obligations, even if Wo are requestad nol 10 do so. Woe will nol be
required to bring a lawsuit against such a person for not fulfilling obligations
under the Equily Line Agreemeani or uhder this Adjustable Rate Morigage, even
il We are requested o do 50.

10. Continuation of Cur Rights. Even If Wa do not exarcise or enforca
any right under this Adjustable Rate Morigage or undar the law, We will stll
have all of those rights and may exercise them and enforce them in the futlre.
Even if We obtain insuranca, pay taxes, or pay other claims, charges or liens
against the property, We will siill have tha righl to demand thal You make
immediate payment in lull of the amounl thal You owe Us under the Equity Line
Agreament and under this Adjustable Rate Mortgage.

11. Qur Rights of Enforcement. Each of Ouwr righte under this Adjustable
Rate Mortgage is saparate. We may exercise and enforce one or more of thase
rghis, as well as any of Qur rights under the law, one at a time or all at onca.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agresmant Concarning Captions, Subject to the terms of this
Morigage, any parson who takes over Your rights and obllgations under this
Mortgage shail have al of Your rights and will be obligated to keep all of Your
promises and agreaments made In this Adjustable Rate Morigage. Similarly,
any person who takee over Qur rights or abligations under this Adjustablo Ratle
Mortgage will have all of Qur righta and will be obligated o keep all of Our
agreements mada in this Adjustable Rata Morigage.

If mora than ona parson signs this Adusiable Rale Morigage as borrower,
all are fully obligatad lo keap all of borrowers promises and obligations
contained in this Adjustable Rata Morigage. We may enforca Our rights under
this Adjusiable Rate Mortgage against each of You individually or agalnsi all
of You together. This means that any oné of You may be required to pay all of
the amount owed under the Equity Line Agreement and under this Adjusiable
Rale Mortgage. However, f one of You does not sign the Equity Line
Agreement then:

()} that person is signing this Adjustabde Rale Morigage only lo give His
or Her rights in the property lo Us under the terms of this Adjustable Rate
Morigage;

{b) Heor She isnot parsonally obligated to make paymeanis or lo act undey
the Equity Line Agreament or under this Adjusiable Rate Morigage: and

{e) He or She agrees that We and any other borrower under the Equity
lLine Agreement may agre¢ ¥ exlend, modify, forbear or make any other
accomimadations with regard to tha terms of this Adjustable Rate Morigage or
tha Equlty Line Agreement without His or Her consenl and without releasing the
co-signer or modifying this Adjustable Rate Mortgage as W that co-signer’s
inleresl in the propearty.

The captions and tidles of this Adiuslable Rale Morigage are for conve-
nience only. They may not be uged to interpret or 1 define the lerms of this
Adjustable Rale Morigage.




13. Agrsement Concerning Notices. Linlkesas the law requires atherwise,
any notice that must be given 10 You undar this Adjusiable Rate Morigage will
be given by delivering or malling it addressed lo You at the address slated in
Section |il above, A notice will be deliverad or malled 1¢ You at a difforant
address if You give Us anotice of Your different adkireas. Any notice that must
ba given 1o Us under this Morigage will be given by malling it fo Our address
staled above. A notice shoukd be mailad 1o Us al a different address if We give
You a notice of the different address. A notice required by Lhis Adjusiable Rate
Mortgage 8 given when it Is mailed or when It is delivered according to the
requiremants of this paragraph.

14. Agreament s Enforceabls. If any lerme of this Adjustable Rate
Morigaga or of the Equity Line Agreement confiict with any provision of the law,
all other ierme of this Adjuatable Rale Mongage and of the Equity Line
Agreament will st remain In affect il they can be given effect without the
conflicting . This means that any termes of the Adjustatde Rate Morigage
and of th& Equlty Line Agreement which confilct with the law can be separaled
from the remaining terme, and the remalning terms will still ba enforced,

15. Beerower's Copy of the Equity Line Agresment snd of this
Ad|ustable Rate Morigage, You wil ba glven a copy of the Equity Line
Agreement and of this Adjusiable Aate Mortgage. Those copias miat ahow
thal the original Equity Line Agreameanl and the Adjustable Rate Mortgage have
been signad. You will be given those copios sithar when You sign the Equily
Line Agreement and this Adjustable Rale Morigaga or aflar this Adjustable
Aate Morigage has baen recorded In the proper official records.

16. Transier of the Property. |f You sell all or any part of the property, or
if an Interast hereln ia sold or ransferred without Our prior written consent, then
Wa may, at Our optlon, declare all ihe sums saciived by this Adjustable Rate
Mortgage o be Immedialely due and payabla. However, this option may not
ba exerclsad by Us il In so doing We would violaw any applicabla law.

il We oxercise such an option o accelerale, We shall mail You nolice of the
accoloration in accordance with \his Adjustable Rala Modgage. We may
without further notice or demand on You, Invoke any remedies parmitied by this
Adjustable Rate Mortgage for default.

17. Our Rights Upon Your Default, H You delault under the default
provision of the Equity Ling Agreament, We may “Bccelerate” Your obligations.
This meang that all debls You owe Us wil become immediately due and
payable. I We declde to acoslerate, We must mail You & notice which states
how You have breached thie Adustable Rate Morigage.

After sending You the notice, We may aoll the property at public cutcry and
exerciss any other logal righl We have. Atar default, We will be entitied to all
costs We Incur In pursuing any rights We have, Inciuding, but nol limited o,
reasonable atlomeys' loas f We reler the mattar to an attorney who is not &
salaried smployee of ours,

I Wa decide to sell the property, We will give You & copy ol the notice of
sale, The notice will be published for threa conseculive wooks in a paper in the
county where the property is localed. We will sell the property to the highest
bidder (which may be Us) at a public auction on the swaps of the county
tourthouse in the same county whera the propecty I8 located. We then will give
a deed conveying the property 10 the highes! bidder. The proceeds from the
sale will be apphad firsl 1o the costs of the sale (which Include, among othar
sxpensas, reasonable attomeys' fose and e saarches}, thon ¥ the debl
secured by this Adustable Raile Mortgage, and finally 1o tha person who |s
legally enlled 1o any remaining aums.

By signing this Adjusiable Rate Mortgage, You agreed lo all of the above.

STATEOF ___ Alabamg
COUNTY OF ____Shelby

18. Our Right to Rental Payments and Possesslon. As aiditional
protection for Us, You give Us all of You rights to any renial payments lrom the
property. However, until We requlre immediate payment in full, or until You
abandoh the property, You have the right to collect and keep those rental
payments as they become due. You agree that You have not given any of You
rights lo rental payments kom the property o anyone slse, and You will not do
s0 without Our consent In writing.

Hf We require immediate paymen! in full, or if You abandon the property,
then We, persons authorized by Us, or & receiver appointed by a coun at Qur
request may:

(s} colloct the rental payments, includlng overdue rental payments d-
rectly from the fenants;

(b} enter on and take possession of the proparty,

(c) manage the property; and

{d) sign, cancel and change leases. You agree that if We nolify the tenants
that We have the right to collect rental payments directly from them under this
paragraph, then the tenants may make those rental payments to Ug without
having t& ask whether You have lalled o keap You promises and agreements
under this Adjustable Rate Mortgage.

If there is a judgment for Us in a lawsuit for loreclosure and sale, You will
pay Us reasonable rent from the date the judgment is entered for askong as You
occupy the property. However, this does nol give You the right lo be a tenant
on the property.

Allrental payments collected by Us or by areceiver, other than tha ranl paid

by Us under this paragraph, wili be used first \o pay the costs of collacting renial
payments and of managing the property. i any parl of the rental payments
ramain afler those costs have baen paid in full, the remaining part wil ba used
to reduce the amount You owe \e Us under the Equity Line Agreement and
under this Adjustable Rale Mortgage. The cosl of managing the praparty may
include the receiver's faas, reasonable attomeys’ fees, and the cost of any
naceasary bonds. We and the receiver will beé obligated 1o account only lor
those rental payreonta thal We actually recelve.
- 19. Discharge snd Releass. When You have given Lis writlen notice that
You wish to terminale Your Equity Line and have paid ail amounts due under
Your Equity Lina Agreement and under this Adjusiable Rate Mortgage, We will
discharge this Adustable Rate Morigage by delivering a certificale that ths
Adjustabke Rate Morigage has been satlsfied. You will not be required lo pay
Us lor the discharge, but You will pay all costs of recording the discharge in the
proper official records.

20. Maximum Credit Charges. You have agread, according to the terms
sl forth in You Equity Line Agreement, to pay charges on the credit extended
1o You. If this cradit is subject lo a law which sels a maximum charge, and this
law i interprated 8o that the interest or other credit charges which We impose
exceed permitied limits, then:

{a} any such charge in violalion of the law as interpreted wil be reduced
by whalever amount is necessary o bring the charge within permissible Nmits;
and

{(b) any sums which You have paid Us in excess of the legal kmil will be
refunded 1o You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreament or by making a direct payment to You.
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& Notary Public in and for said county in said siale,

heraby cerilfy tha the above gidgned

whose name({s)

Is/are signed to the foregoing conveyance and who le/are known ¥ me, acknowledged before me on this day that, being informed of tha contents of the conveyance,

Ha/She axecuted the same voluniarly on the day the same bears date.
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