MORTGAGE

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH COMTAINS A PROVISION ALLOWING FOR CHANGES 1N THE
ANNUAL PERCENTAGE RATE. [INCREASES [N THE ANNUAL PERCENTAGE RATE MAY RESULY IN TNCREASED MINTMUM MOMTHLY
PAYMENTS AND INCREASED FIMANCE CHARGES, DECREASES IN THE ANMUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMLM
MONTHLY PAYMENTS AND LOWER FINAKCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE
WILL BE ADVANCED BY THE MORTQGACEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR'
NAMED HEREIN.

97 .50

{. This Adjustable Rate Mortgage made this 10th day of June . 19 93

by and betuesn Doyce C. Armstrong and wife, Ann T.. Armstrong ,
{hersInafter collectively referred to as "Mortgagor® whether gingular or plursl), whose address fs

047 KCD

335 Cty Rd. 55, Wilsonville, Al 35186 , and THE FIRST MATIOMAL BANK OF COLUMBIANA,

» National Banking Corporation (hereinafter referred to as "Mortgagee'), whoue address {s Post Office Box 977,
Columbjans, Alabame 35051,

53 FM GERTIFIED

onel Y COURTY JUDRE OF PROBATE
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Mortgagor is giving Mortgegee this AdJustable Rate Line of Credit Mortgage in order to secure the
Indebtedness to Mortgagee, fn the maximum principal sum of Fifty Thousand and no/l00=————————w~
(¢ 50,000,00-———uw=w= ¥ Dollars, (the “Credit Limit") which s evidenced by s Home Equity Line of Credit
Agremnt (hereinafter referred to as "Credit Agresment®), of even date herewith and any renewals and extensions

. thereof with interest thereon. The Credit Agreement provides for an open-end Line of credit under which
Mortgagor may borrow and repay, and reborrow and repay, smounts from the Mortgagee up to 8 maximum principal
smount at any one time cutstanding not to exceed the Credit Limit.

The Indebtedrwss secured by this mortgage shall include all advances made by the Hnrtgagee to the
Mortgagor under the Credit Agreement, all finance charges payasble on edvancesa, ail other fees and cherges
paysble under the Credit Agreement, and all advances made by the Mortgagee under this Mortgage.

11. 1In comsideration of the mutual promises herein contained Mortgagor does hereby grant and convey
to Mortgages, and {ts successors and sssigns with power of sale, the property (YProperty") described below.

{A) The real sstate ("Real Entate*) located at

335 Cty. Rd. 55, Wilsonville, Al 351864y Shelby County, _Alabama
to wit: .

Property being described on Exhibit "A" attached hereto and made part and parcel
hereof and incorporated by reference as fully as 1f set out herein, which said
exhibit 1s signed for the purpose of identificiation.

{B) All buttding, structures and other improvemants that are located on the Real Estate;

{C) All other property rights that Mortgagor has ag owner of the Real Estate. These rights
ere known as "sasements, rfghts and sppurtenances attached to the Property;"

(D) Atl rents or royalties from the Real Estate;

{E) ALl mingral, ol and gas rights and profits, water rights and water stock that are part
of the Real Estate that Mortgagor may now or Tn the future acauire;

(F) All rights of Nortgegor in the lemni khich lies in the streets or roads in front of,
or next to, the Real Estete;

r {G) All fixtures on the Real Estate and paragraph (B} of this section;

{R) All property, Improvements and rights des::ribad in paragraphs (B) through (F} of this
section that Mortpagor may scouiire n the future, and;

(1) AllL replacemants of or addltiml to the prnperty degscribed In paragrephs (B) through
(F) and paragraph (H) of this section, and

(J) ALl replacements of or additions to the fixtures that are on the Real Estate and the
frprovements described in parsgraph (B) of this gection.

TO HAVE AND TO HOLD the same and svery part thereon unto the Mortgagee, its successors and assigns
forever.

111.
(A) Rate end Pyyment Chenges,
The Credit Agrasment providea for finance charges
to be computed on the unpald balance cutstanding from time to time under the Credit Agreement at aen adjustable
snnusl percentage rate, The annual percentage rate may be increased or decreased on the first day of each
billing cycle based on changes in the "Prime Rate" as published in the Wall Street iﬂ'r‘%ﬂ The annual
percentage rate charged under the Credit Agreement curing each billing cycle will be 4 % above the
Prime Rate fn effect on the first day of that billing cycle. The snnual percentage rate on the date of this

mortoage {s B.DD __%. The annual percentege rate witl Increase Tf the Prime Rate in effect on the first
day of a billing :w:la Increases, and will decrease {f the Prime Rate in effect on the first day of a billing

!'“1?1

Inst & 1993-17047

OF COLUMBIANA
P. 0. BOX D17
COLUMBIANA, ALABAMA 35081 '
{208) 609-318 |
ADJUSTABLE RATE LINE OF CREDIT

F
.
i
k

IT I T E A R T ., "L\ R " T




Agrsshant. Any increase in the annual percentage rate may result in increesed finance charges and increased
minimun psyment smounts under the Credit Agreement, Any decresse in the annual percentage rate may result in
lower finance charges and lower minfmum monthly payments.

{B)

If not soonar terminated es set forth therein, thu Credit Agreement wiil terminate
twenty years from the dste of the Cradit Agreement, and all sums paysble thereunder (including without
limitation principal, fnterest, expenses and charges) shall become due and payable tn full.

{C) Mortaoage Tax

This mortgage secures open-end or revelving indebtedness with an interest in
residential real property. Therefore, under §40-22-2(1)b, Code of Alsbama 1975, as amended, the mortgage filing
privilege tax shall not exceed $.15 for each $100, or fraction thereof, of the Credit Limit of $.50,000.00
which ia the maximum principal indebtedness, to be secured by this mortosge at any one time. Although the
interest rate payable on the Line of credit may increase if the Prime Rate in effect on the first day of &
billing cycle {ncresses, the increased finance charges thst mey result are payable monthly under the Credit
Agresment and there 13 no provision for negative amortization, capitalization of unpaid finance charges or other
increases in the principal amount secured hereby over amnd sbove the Credit Limit. Therefore, the principal
amount secured will never exceed the Credit Limit unless an appropriate amendment hereto is duly recorded and

any additionsl mortgage tax due on the increased principal amount paid at the time of such recording,
Iv.

1. Mortgagee may exercise all rights contained herein 1f Mortgagor does not:

(A) Weli and truly pay srd discharge every indebtedness hereby secured as it shall
become due and payable, any renewal or extensions thereon, snd any other notes or obiigations of Mortgagor to
Mortgagee whether now or heresfter Incurred;

(B) Eventusily pay, with interest, any amounts that Mortgagee spends under this
AdJustable Rate Line of Credit Mortgage to protest the value of the Property snd its rights in the Property;
and

() Keep all promises and agreements under this Adjusteble Rate Line of Credit
Mortgage.

Mortgagor warrants and represents that except for the "exceptions” Listed {n any title
insurance polfcy which insures Mortgagee's rights fn the Property:

(A} Mortgagor lawfully owns the Fanertr;

{B) Mortgagoer has the right to mortgage and convey that Property to Mortgagee;
and

{C) There are no cutstanding claims or charges against the Property.

2. Mortgagor hereby gives Mortgegee a general warranty of title. This means that
Mortgagor will be fully responsible for any losses which Mortgagee suffers because someone other than Mortgagee
has some of the rights {n the Property which Mortgagor promises that Mortgagor has. Further, Mortgagor promises
that Mortgagor will defend Mortgagee's ownership of the Property against any claims of such rights.

3. The Cred{t Agreement does not require that the Mortgagor make any minimm infitial
advance or maintain any minimum balance under the line of credit; therefore, at times there may be no
outstanding indebtedness under this mortgage. However, this mortgage shatl become effective immediately
notulthstanding the lack of any initisl advance and shall not be deemed satisfied nor shall title to the Real
Estate be diveated from the Mortgagee by the payment in full of all the indebtedness at any one time
outstanding, since in sach case further borrowings can thereafter be made from time to time by the Mortgagor
under the terms of the Credit Agreement and all such borrowings are to be included in the indebtedness secured
hereby. This mortgage shall continue in effect until all of the indebtedness shall have been paid in full, the
Credit Agreement shall have been terminated, the Mortgagee shall have no obligation to extend any further credit
to the Mortgagor thereunder arxt an sppropriate written instrument in sstisfaction of this mortgage, executed
by & duly suthorized officer of the Mortgagee, shall have been duly recorded in the probate office in which this

nﬁéli decresses; however, the annual percentage rete will never exceed the Maximum Rate stated in the Credit
!
i

mortgage is originally recorded. The Mortgages agrees to execute such an instrument prompt{y following receipt
of the Mortgagor's written request therefor, provided that alt of the conditions set forth sbove have been
fulfilled. Nothing contsined herein shall be construed as providing that this Mortgage shall secure any
advances by the Mortgagee to the Mortgagor under the Credit Agreement in a maximum principal amount at any one
time outstanding in excess of the Credit Limit set forth sbove unless this mortgage shall have been smended to

increase the Credit Limit by written {nstrument duly recorded in the probate office in which this mortgage is
originally recorded.

k. (Complete {f applicable:) This mortgage is junior and subordinate to that certain
mortgage dated » 19__ ., and recorded in volume , page in the Probate
Offfce of County, Alabama.

The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Resl Estate,
if eny, to disclose to the Mortgagee the fotlowing information: (1) the amount of indebtedness secured by such
mortgage; (2} the amount of such indebtedness that is unpaid; (3) whether any amount owed on such Indebtedness
fs or has been fn arrears; (4) whather there is or has been any defsult with respect to such mortgege, or the
fndebtedness secured thereby; and (5) any other information regarding guch mortgage or the indebtedness secured
thereby which the Mortgagee may request from time to time. If this mortgage is subordinate to & prior mortgage,
the Mortgagor expressly agrees that §f default should be made in the payment of principal, interest or any other
sum peyable under the terms and provisions of such prior mortgage or if eny other event of default (or event
which upon the giving of notice or lapse of time, or both, would constitute an event of default) should occur
thereurder, the Mortgsgee may, but shall not be obltgated to, cure such default, without notice to anyone, by
paying whatever emounts mey be due, or taking whatever other actions may be required, under the terms of such
prior mortgage sc ag to put the same in good standing. .

¥. For the purposes of further securing the payment of the indebtedness, Mortgagor hereby warrants,
covenants, and sgrees with Mortgagee, its successors and assigna, as follows:
. : Pizci iens- jnferior Li
Mortgagor shall pay all taxes, Resessment:, water rents and other governmantal charges
levied upon the premises, in a timely fashion. 1f Mortgegor defasults in the payment of Martgagor's taxes and
other cherges, Mortgagee may, at its option, pay the taxes and other charges, and such payments shall be a lien
on the Property and added to the amount of the Mortgegor's debt to Mortgagee secured by this Adjustable Rate
Line of Credit Martgage.

Mortgagor agreea to pay or satisfy all liens against the Property that may be superior to the
Adjustable Rate Line of Credit Mortgage, other than a mortgage described in paragraph IV 4 above, “e ;

However, Mortgagor does not have to satisfy a superior Lien if;

{A) Mortgagor agrees, in writing, to pay the obligation which gave rigse to the superior
{{en and Mortgagee approves the way in which Mortgegor agrees to pay that obl igation;

(B) Mortgagor, in good faith, argues or defends ageinst the superior (fen in 8 lawsuit so

that, during that lawsult, the superior lien may not be enforced and no part of the Property may be given up;
or

wrrir it e T e el B T S P oy =1 = ) Ml ol g o

{C) Mortgegor obtains from the holder of such lien on agreement which subordinates, j.e.
gives Mortgagee priority over, the competing 1ien.

3-64,91 8/91

5
a




ot

. NMortgagee may terminate and accelerate the indesbtedness in tha event that & lien {8 placed
against the property securing mortgagor's indabtedness, above, which would adversely affect mortgagee's rights
in the property, f.e., the foreclosure of mortgegee's lien or the seizure of the property by any Federal or

State agent,
Z. Insyrance
Mortgagor agrees that Mortgsgor will keep the building erected or to be erected on the

Preparty insured against the loss or demage by fire, and such other hazards es may be specified by Mortgagee,
for the benefit of Mortgages, and by insurers and in amounts approved by Mortgagee. Mortgegor also agrees to
deliver such insurence policy or policies to Mortgagee, and have ettached thereto loss payable clauses in favor

of and Tn u form acceptable to Nortgagee. The fire fnsurance policy shall contain the usual extended coverage
sidorsement .

If Mortgagor fafls to obtain such insurance, Mortgagee may, at its option, obtain such
insurance, erd the premium therefor shall be a lien on the Property and added to the amount of Mortgagor's
obligations secured by this Adjustable Rate Line of Credit Mortgage. In the case of a loss, any insurance
procexds payable to Mortgagor and/or Mortgages are, to the extent of Mortganor's interest, hereby assigned to
Mortgages, MWortgagee may use such proceeds to preserve and protect {ts rights under this AdJustable Rate Line
of Credit Mortgage and the Credit Agreement, or to secure repayment of the indebtedness or to rebuild or restore
the damaged buildings or improvements, as it deems beat. Further, Mortgagee shall have the absolute right to
settle and compromise all claims urdier any policies of insurence.

3. P! M Propert

Mortgager agrees to keep the Property in good repuir. Mortgagor will not destroy,
domage or substant{slly change the Property, and Mortgagor will not allow the Property to deteriorate.

b. Mortgegee's Right to Protect the Property

If {A) Mortgagor dogs not keep Mortgagor's promises snd agreements made in this
Adjustable Rate Line of Credit Mortgage, or (B) someone, including Mortgagor, begins a legal proceeding that
may significantly affect Mortgagee's rights in the Property (such as, for example, a proceeding in bankruptcy,
in probate for condemnation, or to enforce laws or regulations), then Mortgagee may do and pay for whatever is
necessary to protect the value of the Property snd Mortgagee's rights in the Property. Mortgagee's actions
under this paragraph may include, for example, appearing in court, paying ressonable attorney's fees, and
entering the Property to make repairs. HMortgages may give Mortgagor notice before Mortgagee will take any of
these actions. L

Mortgagor must pay to Mortgagee any amounts, with interest, which Mortgagee spends under this
paragraph. This AdJusteble Rate Line of Credit Mortgage will protect Mortgagee in cage Mortgagor does not keep
the promise to pay those amounts with interest,

Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortgagor a notice
requesting that Mortgagor do so. Mortgagor will also pay interest on those amounts at the same rate stated in
the Credit Agreement, However, if payvment of interest at that rate would violate the law, Mortgagor will pay
interest on the smounts spent by Mortgagee under this paregraph at the highest rate that the law allows.
Interest on each emount will begin on the date that the amount is spent by Mortgagee. However, Mortgagosr and
Mortgagee may agree in writing to terms of payment that are different from those in this paragreaph,

Any amounte Mortgagee disburses pursuant to this paragraph with interest thereon, shall become
additional indebtedness of Mortgagor secured by this Adjustable Rate Line of Credit Mortgage.

Although Mortgagee may teke action under this paragraph, Mortgagee does not have to do so and
any failure to sct shall not be considered a waiver of any rights the Mortgagee has.

3 Condemnat i o

A taking of Property by sny governmental authority by eminent domain is known as
"condemnatien.” Upon such condemnstion, Mortgagor hereby gives to Mortgages the Mortgagoris right:

{A) To proceeds of all awards or claims for damages resulting from condemnation or other
governmental taking of the Property; and
{8) To proceeds from a sale of the Property that is made to avoid condemmation. ALl of

those proceeds are to be paid to Mortgagee.

If all of the Property is taken, the proceeds will be ysed to reduce the amount that Mortgager
owes to Mortgagee under the Credit Agreement and this Adjusteble Rete Line of Credit Mortgege. If any of the
proceeds remain after the amount that Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds
Wwitl bs paid to Mortgagor. Unless Mortgagor and Mortgagee sgree otherwise in writing, if only a part of the
Property taken, the amount that Mortgagor owes Mortgagee will only be reduced by the amount of proceads,
miitiplied by the following amount: |

i, The totel amount the Mortgagor owes to Mortgagee under the Credit Agreement and thig
Adjustable Rate Line of Credit Mortgoge immediately before the taking, and divided by

1i. The feir market value of the Property immediately before the taking., The remainder of the
proceeds will be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes Mortgagee will
not be & prepayment thst is subject to the prepayment cherge provisions, if any, under the Credit Agreement.

If Mortgagor abandons the Property, or if Mortgagor dees not answer within thirty days a notice
from Mortgagee stating that a governmental authority has offered to make a payment or to settle a claim for
damages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then use
the proceeds to repafr or restore the Property or tc reduce the amount that Mortgagor owes to Mortgagee under

the Credit Agreement and this Adjustuble Rate Line of Credic Mortgage, The thirty dey period will begin on the
date the notice is delivered.

b. f -
Mortgagee, and others suthorized by Mortgegee, may enter ard inspect the Property.
Mortgegee muat clo 60 in » reasonable manner end at & reasonable time. However, before one of the inspections

is made, Mortgegee must give Mortgagor reasonsble notice stating a reasonable purpose for the inspection. That
purpoie must be related to Mortgagee's rights in the Property.

7 Mortgegee's Successors
An,' parsion who tokes over Mortgogee's righcys or obligations under this Adjustable Rate
Line of Credit Mortgage and the Credit Agreement will have all of Mortgagee's rights and will be obligated to
keep all of Mortgagee's agreements mode in this Adjustable Rate Mortgage amd the Credit Agreement.
8. Joipt Obligotjon
If more than one person signs this Adjustable Rate Line of Credit Mortgage as
Mortgagor, all are fully obligated to keep all of Mortgagor's promises and obligations contained in this
AdJustable Rate Line of Credit Mortgage. Mortgagee may enforce its rights under this Adjustable Rate Mortgage
agsinat Mortgsgors individuaily or agafnst all of Mortgagers together. This means that any one of the
Mortgagors may be required to pay all amounts owed under the Credit Agreement and under this Adjustable Rate
Line of Credit Mortgage. However, if one Mortgagor does not sign the Credit Agreement then:
(A} That pergon is aigning this Adjustable Rate Line of Credit Mortgage only to

convey his or her rights in the property to Mortgagee under the terms of this Adjustable Rate Line of Credit
Mortgage. '

(B) He or she ig not personally obligated to make payments or to act under the
Credit Agreement or under this Adjustable Rate Line of Credit Mortgage: and

3-64.91 8/91

LML T T L T L T L A o . T Y, ..



(C) He or she agrees that Mortgagee and any
borrower under the Credit Agresment may agree to extend, modify, forbear or make any other sccommodations with
regard to the terms of this Adjustable Rate Line of Credit Mortgage or the Credit Agreement without his or her
consent and without releasing the cosigner or modifying this Adjustable Rate Line of Credit Mortgage as to the
cosigner's interest in the Property.
The captions and titles of this Adjustable Rate Ling of Credit Mortgage are for convenience only. They
may not be used to interpret or to define the terms of this Adjustable Rate |.ine of Credit Mortgage,
9. Gontinuation of Mortgagee's Rights
Even {f Mortgagee does not exercise or enforce any of its rights under this Adjustable
Rate Line of Credit Mortgage, the Credit Agreement or undar the law, Mortpugee will still have ali of those
rights and may exercise them and enforce them in the future. Even if Mortgagee obtains insurance, pays taxes,
or pays other claims, charges or (iens egainat the Property, Mortgegee witll still have the right to damand that
Mortgagor make {mmediate payment {n full of the amount that Mortgagor owes Mortgegee under the Credit Agreement
and under this Adjustable Rate Line of Credit Mortgage.
10. 1 h f
Each of Mortgagesa's rights under this Adjustable Rate Line of Credit Mortgage and the
Credit Agreemant is separate. Mortgages may exercise ardd enforce one or more of these rights, as well as sny
of Mortgagee's other rights under the law, one at a time or all at once.
11, Agraement Concerning Notices
Unlesa the law requires otherwise, any notice that must be given to Mortgagor under
this Adjustable Rete Line of Credit Mortgage will be given by delivering it or by mailing it addressed to
Nortgagor at the address stated in Section 1 above, A notice will be delivered or mailed to Mortgagor at a
different address if Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice that must
be given to Mortgagee under this Mortgage will be given by mailing such notice to Mortgagee's address stated
above. A notice should be mailed to Mortgagee at a different address if Mortgagee gives Mortgagor notice of
the different address. A notice required by this Adjustable Rate Line of Credit Mortgage is given when it is
mailed or when it is delfvered according to the requirements of this paregraph.
12, Agreement is Enforceable
If any terms of this Adjustable Rate Line of Credit Mortgage or of the Credit Agresment
conflict with any provisions of law, all other terms of this Adjustable Rete Line of Credit Mortgage and of the
Credit Agreement will still remein in effect if they can be given effect without the conflicting term. This
means that sny terms of the AdJustable Rate Line of Credit Morfgagee and of the Credit Agreement which conflict
with the {aw can be gseperated from the remaining terms, and the remeining terms will still be enforced.
13. Mortgagor' h t_Agreement & f this Adjusteble Rate Line of Credit
Mortgage
Mortgeagor will be given & copy of the Credit Agreement and of this Adjustable Rate Line
of Credit Mortgage. Those copies must show that the original Credit Agreement and Adjustable Rate Line of
Credit Mortgage have been signed. Mortgagor will be given those copies either when Mortgagor signs the Credit
Agresment and this Adjustable Rate Line of Credit Mortgage or after this Adjustable Rate Line of Credit Mortgage
has been recorded in the proper official records.
14, Transfer of the Property :
|f Mortgagor sells all or any part of the Property, or if an interest herein is sold
or transferred without Mortgagee's prior written consent, then Mortgagee may, at its option, declare all the
sums secured by the Adjustable Rate Line of Credit Mortgage to be immediately due and pavable. However, this
option may not be exercised by Mortgagee if in so doing Mortgagee would violate any applicable law.
1f Mortgagee exercises such an option to accelerate, Mortgsgee shall mail notice of the
acceleration to Mortgagor in accordance with this Adjustable Rate Line of Credit Mortgage. Such notice shall
provide a period of not less than thirty days from the date the notice is mailed within which Mortgagor may pay
the sums daclared due. If Mortgsgor fails to pay such sums prior to the expiration of such period, Mortgagee
may, without further notice or demand on Mortgagor, fnvoke any remedies permitted by this Adjustable Rate Line
of Credit Mortpage, The foregoing notwithstanding, Mortgagee may begin immediate proceedings to protect its
interest in the Property, |
15.  Mortgedor's Defaylt
In the event that (a) default is made in the payment of any indebtedness due under the
terms of this Adjustable Rate Line of Credit Mortgage or the Credit Agreement, or any part thereof, or any cther
{ndebtedness, obligation or Liability of the Borrower, if the Sorrower is not tha Mortgagar, the Mortgagor, or
any of them to the Mortgagee remains unpalid at maturity, whether by acceleration or ctherwise; {b) the interest
of the Mortgagee in the property securing the indebtedness is adversely affected by reason of the enforcement
of any lien or encumbrance thereon; or (c) any event of default occurs under the Credit Agreement which would
permit the Mortgagee to terminate the Credit Agreement and accelerate the balance due thereunder; then, upon
the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balsnce of the
indabtedness shall at once become due and pavable end this mortgage shall be subject to foreclosure and may be
foreclosed as now provided by law in case of past-due mortgages: and the Mortgagee shall be suthorized to take
possension of the Resl Estate and, ofter giving notice of the time, place and terms of sale by publication once
& week for three consecutive weeks in some newspaper published in the county in shich the Real Estate is
located, to sell the Real Estate in front of the courtheuse door of said county, at public outcry, to the
highest bidder for cash, and to apply the proceeds of said sale as follows: first, tc the expense of
advertising, selling and conveying the Real Estate sd foreclogsing this mortgage, including reesonable
attorney's fees; second, to the payment in full of the balsnce of the indebtedness in whatever order and amounts
the Mortgagee may elect, whether the same shall or shall not have fully matured at the date of said sale, but
no interest shall be collected beyord the day of sale: third, to the payment of any amounts that heve been
spent, or that it mey then be necessary to spend in paying insurance premiums, liens, any prior mortgages or
other encumbrances related to the Real Estate, with interest thereon; and fourth, the balance, if any, to be
peid to the psrty or parties eppearing of record to be the owner of the Real Estate at the time of sale, after
decducting the cost of ascertaining who is such owner, The Mortgagor sgrees that the Mortgagee may bid at any
sele had under the terms of this mortgege ond may purchase the Real Estste {f the highest bidder therafor. At
the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering in any
other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect. Mortgagor
authorizes Mortgepee or its designated agent to give a deed conveying the preperty to the highest bidder.
16. Remedies
1f & Mortgagor is in default, as provided in paragraph 15 above, Mortgagee has tha
right to, among other things, demand repayment of the entire indebtedress, including atl principal, interest
and other charges. Further, Mortgages can set-off this debt against any right of Mortgagor to payment of monay
from Mortgagee. Mortgagor has all rights as contained in the Credit Agreement. The exercise of any right or
remady avaflable to Mortgagee may be delayed without such delay being considered a waiver, Further, should
Mortgagee not exercise any of {ts rights upon Mortgagor's defeult, Mortgagee has not waived jts rights in the
event of a later default.

17. Mortgafee's Ripht to Rental Psyments and Possesgion

As additional protection for Mortgagee, Mortgagor hereby grants to Mortgagee all of
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* Mortgagor's rights to any rantel payments from the Property. However, unt!{l Mortgagee requires immediate

payment fn full, or until Mortgagor abandons the Property, Mortgagor has the right to collect and keep those

rental payments as they become due. Mortgagor hereby agrees that Mortpagor has not given any of Mortgagor's

rights to rental payments from the Property to anyone else, and Mortgager will not do so without Mortgagee's
consant {n writing.

1f Mortgagee requires Tmmediate payment in full, or if Mortgagor abandons the Property, then

Mortgagee, pergons authorized by Mortgagee, or » receiver sppointed by a court at Mortgageel!s recuest

may:

{A) Collect the rental payments, including overdus rental payments directly from
the tenants: :

{B) Enter on and take possession of the Property:

(C) Pamage the Property; and

(D) sign, cancel and change leases. Mortgagor agreas that if Mortgagee notifies

the tenants that Mortpagee has the right to collect rental payments directly from them under this paragraph,
then the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor has fajled
to keep Mortgagor's promises and agreements under this Adjustable Rate Line of Credit Mortgage.
1f there 1s a judgment in favor of Mortgagee in a lawsuit for foreclosure and sale, Mortgegor
will pay Mortgsgee reasonsble rent from the dete the judgment is entered for as long as Mortgagor occupies the
Property. The foregoing notwi{thstending, Mortgegor does not have the right to be a tenant on the Proparty.
ALl rentael payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee under this parsgraph, will be used first to pay the costs of cellecting rental payments and of
menaging the Property. If any part of the rental peyments remain efter those costs have been paid in full, the
rematning part will be used to reduce the smount Mortgagor owes to Mortgagee under the Credit Agreement and
under this Adjustable Rate Line of Credit Mortgage. The ¢ost of managing the Property may include the
receiver's fees, reasonable attorney's fees, and the cost of any necessary borkis. Mortgagee and the receiver
will be obligated to account only for those rental payments that Mortgagee actually recejves,
18. Pischerge and Relesse
When Mortgagee has been paid all ts due under the Credit Agreement and under this
AdJustable Rate Line of Credit Mortgage, Mortgagee will discherge this Adjustable Rate Line of Credit Mortgage
by delivering a certificate or notation that this Adjustable Rate Line of Credit Mortgage has been satisfied.
NMortgagor will not be required to pay Mortpagee for thu-dis:hnrge but Mortgagor will pay all costs of recording
the discharge in the proper official records.
19, Entice Aareement
This Adjustable Rate Line of Credit Mortgage and the Credit Agreement constitute the
entire agresment between the parties as of the date of execution.
20. $ubmisgion to Jurisdiction
The Mortgagor irrevocably submits to the jurisdiction of each state or federal court
sitting in Shelby County, Alebama {the "Courts") over any suit, action, or proceeding arising out of or relating
to this Mortgage; and further, waives any objection that the Mortgagor mey now or hereafter have based on
impropar venue, lack of jurjediction, inconvenience or forum, in any action brought in-any of the Courts.
21. Wai f r
The Mortgagor, the Guarantor, the Mortgagee, or & beneficlary or successor, or any of
them, do each hereby waive all rights to a trial by jury in any suit, action, or proceeding relating to any
transaction, grievance, or claim under this Mortgage, including the Loan Documents. This wafver is knowingly,
voluntarily and intentionally being entered into and is part of the consideration and inducement of the parties
entering inte this Mortgage and the making of the Credit Agreesment.

22, Maximam Credit Charges

Mortgagor has agreed, according to the terms set forth in the Credit Agreement, to pay
charges on credit extended to Mortgagor. |If this credit is subject to Law which sets a maximum charge, and this
law as interprated so that the interest or other credit charges which Mortgagee imposes exceed permitted limits,
then:

(A) Any such charge in violation of the law, as interpreted, will be reduced by

whatever amount {s necessary to bring the chearge within permissible limits: and
{8) Any sums which Mortgagor hes paid Mortgagee in excess of the legal limit will *
be refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Credit Agreement or
by making a direct payment to Mortgagor. E
By afgning this Adjustable Rate Line of Credit Mortgage, Mortgagor agrees that Mortgagor has read the 5
foregoing and agrees to all provisions set out in this Adjustable Rate Line of Credit Mortgege. ;
1
I

IN WITHESS WHEREOF, the undersigned Mortgagor(s) has (have) executed this instrument on the date first

written above,
I
!
- [SEAL] ;
c | ;

Doyce |IC. Armstrong

[SEAL]

Ann L. Armstrﬂng

3-64,91 8/91




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA o

—SHELBY = COUNTY

1, the undersigned suthority, a Notary Public, in and for sald county in lufd State, hereby certify

that _Doyce C. Armstrong and wife, Ann L. Armstrong whose name(s)

ts (are) sipned to the foregoihg instrument, and who is (are} known to me, acknowledged before me on this day
thet, being informed of the contents of seid fnstrument _ T he ¥ sxecuted the same voluntarily on the
date the same bears data. .

Given under my hand and of ficial sesl, this __ L1Oth g4 o  June , 1923
’
T
' yidbis
Notsry Public ROXOSMR
'-':'jjr*’ e ' _"", -
1) iy ‘.1 H n 1'- ﬁ
P L X
My C z { 2 E/ﬁ?ir - ff:"ﬁ?”f"*“ U*
y Conmission Expires oo AV sy
P Ao
N
ACKNOMLEDGENENT FOR CORPORATION
STATE OF ALABAMA L]
COUNTY
[, the undersipned suthority, A Notery Public, fn and for said county in sald State, hereby certify
that whose names
as ___ of '
8 corporation, is signed to the foregoing Instrument, snd who is known to me, acknowtedgad bafore me on this
day that, being informed of the contents of said instrument, he, as guch officer, and with full authority

executed the same votuntarily for and as the act of seid corperation.

Given under my hand and seal, this day of , 18

Motary Public

My Comnission Expires

ACKNOMLEDGENENT FOR PARTNERSHIP
STATE OF ALADANA
COUNTY

T 'u.rr

I, the undersigned asuthority, & Notary Publfe, in and for said county in said Stete, hereby certify

that ‘ whose name(s)

nc (general) (iimited) partner(a) of

il .,

a{n) {general) (limited) partnership, and

{state) .
whose neme(s) (s (are) signed to the foregoing instrument, and who s (are) known to wme, acknowledged before
me on this day that, being informed of the contents of said instrument, he , A8 such partner({s), and

With full authority, executed the same voluntarily for and es the act of said partnership.

Given under my hand end official seal, this day of , 19

— This {nstrument red by:
Motary Public . First p{ieapginn?l Bank of Columbiana

(Nome) _Real Estate Department

My Conmission Expires

Lolumbiana, Al 35051




Exhibit "A"

Tract I:

Begin at the SE corner of the NW 1/4 of SW 1/4 of Section 5, Township 21
Scuth, Range 1 East; thence North along the East boundary of the NW 1/4
of SW 1/4 a distance of 180 feet, thence West and parallel to the South
boundary of said NW 1/4 of SW 1/4 a distance of 105 feet; thence South
parallel to the East kboundary of said NW 1/4 of B8W 1/4 a distance of 180
feet to the intersection with the South boundary of said NW 1/4 of SW
l1/4; thence East along the south boundary of said NW 1/4 of S8W 1/4 a
distance of 105 feet to the point of beginning. 8Said land is lving the
NW 1/4 of SW 1/4 of Section 5, Township 21, Range 1 East.

Also, a parcel of land situated in the NE 1/4 of SW 1/4 of Section 5,
Township 21 South, Range 1 East, described as follows: Commencing at
the SE corner of the NW 1/4 of SW 1/4 of said Section; thence run North
2 deg. West along the East line of said forty a distance of 156.4 feet
to the West right of way line of the Blue Springs Westover Highway;
thence a distance cf 156.74 feet to the South line of the NE 1/4 of SW
l1/4 of said section; thence South 87 deg. 15 min. West a distance of
12.62 feet to the point of beginning.

Tract II

Commence at the 8SW corner of the NW 1/4 of SW 1/4 of Sec¢tion 5, Township
21l South, Range 1 East, thence run North along the East line of said
l1/4~1/4 Section a distance of 180.0 feet; thence turn an angle of 90
deg. 45 min. to the left and run a distance of 1.90 feet toc the West
Right of Way Line of Shelby County Highway #55 to the point of beginning
thence continue in the same direction a distance of 103.10 feet; thence
turn an angle of 89 deg. 15 min. to the left and run a distance of
153.87 feet to the North margin of a gravel rcad; thence turn an angle
of 89 deg. 15 min. tc the right and run along the North margin of said
road a distance of 56.80 feet; thence turn an angle of 100 deg. 31 min.
to the right and run a distance of 244.30 feet; thence turn an angle ot
83 deg. 54 min. to the right and run a distance of 119.20 feet to the
West Right of Way line of Highway #55; thence turn an angle of 86 deg.
20 min. to the right and run along said Right of Way line a distance of
61.86 feet; thence turn an angle of 4 deg. 37 min. to the left and run
along said Right of Way line a distance of 18.35 feet to the pcint of
beginning. Situated in the NW 1/4 of the SW 1/4 of Section 5, Township
21 South, Range 1 East, Shelby County, Alabama.

Tract III

Commence at the SW corner of the NW 1/4 of the 8W 1/4 of Secticn 5,
Township 21 Scuth, Range 1 East, thence run North along the East line of
said 1/4-1/4 Section a distance of 180.0 feet: thence turn an angle of
90 deg. 45 min. to the left and run a distance of 1.90 feet to the West
Right of Way line of Shelby County Highway #55; thence continue in the
same directlion a distance of 103.10 feet; thence turn an angle of 89
deg. 15 min. to the left and run a distance of 153.87 feet to the North
margin of a gravel road; thence turn ap angle of 89 deg. 15 min. to the
right and run along the North margin of said recad a distance of 56.80
feet; thence turn an angle of 100 deg. 31 min. to the right and run a
distance of 244.30 feet to the point of beginning, thence turn an angle
of 96 deg. 06 min. to the left and run a distance of 189.87 feet to a
point; thence turn to the left an angle of 90 deg. and run a distance of
243,33 feet to a point on the North margin of a gravel road: thence turn
to the left and run Easteriy along the North margin of said gravel road
a distance of 168.17 feet to a point, which said point is also the
southwestern corner of lot deeded by W. W. Stinson and Elizabeth Stinson
to Doyce C. Armstrong dy deed dated December 15, 1966 and recorded in
Deed Book 246, Page 212, in the Probate Records of Shelby County,
Alabama; thence turn to the left and run Northeasterly a distance of
244 .3 feet along the Westerly boundary of property deeded to Doyce C.
Armstrong by Deed Book 246 Page 212, tc the point of beginning.

All being situated in Shelby County, Alabama.

Signg for Identificaticn inst * 1993-*1?[]47
@ %@4 )
Doyce C.lArmstron . i} |
V. 1 7OAC
é;déj,/ t?gﬂ ot/1i/ igg%R#IFIEﬂ
Ann L. Armstrong o2 :53 e
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