VR AN

STATE OF ALABAMA JEFFERSON COUNTY
SUBORDINATTON AGREEMENT

Thie e eement dated this 14TH day of MAY, 1993, is
made b €ue of Ali ama N.A. (here nafter called
the "S SUb e er eqee n favor of | SOUTHTRUST MORTGAGE,
CORPGRATION hereinafter called the "Refinance Creditor"),
NEW MORTGAGE RECORDED IN INSTRUMENT # ; -E =
Lad
WITNESSETH: =R
WHEREAS, Subnrdlna e Her EH%ee is the holder of that i:nuﬁﬁﬁ
eer tain mortdage exeeT J S R LOWN, & PAMELA K LOWN g-erﬁ )
the Mortgag re e mer tgage is recorded in INSTRUMENT g ' w™~
1992-1223 ce of "the Jud ﬁe of Prehe e of " o Ll
SHELBY, Alaf)ama the Jun or Mortgage™); and @ U %
* Lo |
WHEREAS the Junior Hertg gT is subordinate to that T:r. ik
certain mort gg in favor of SOUTHTRUST MORTGAGE + &
CORPORATION ch m¢r§§32“ recorded in BQOK 332, PAGE A
233, n said Probate O "the Existing Flrst Mortgage") - :Ef
an
L'ﬂ 1]
WHEREAS, Refinance Creditor has agreed to lend to the o<

He gagere the sum ef 01,100.00 to bé used, among other
ingi Eeg n fu the ndebtedneee eeeured by the
ng Hertge

ee ie fact eg g reeergE
en the een en

EE ease Or
% Ex et n First Mortgage, but
Re inance Leen be secyred’ b

a
tg hat ?ef nance Mortgage be entltled o the
ghts efferded te e first mortgage on such property; and

WHEREAS, ai Hertge gors’ and Refinance Creditor’s
nat

reg est, Subord ertgg geea has egreed to subordinate its
oY ﬁerTﬁ EE e Raefinance Mor
NOW B FORE n eeneideretien ef the Eremleee and

Twen fivi Dollars i and other valua
eens on Sh rece g nd suff ency ¢f which are

th KafiKHGW1E ed, Sub nete Mertgeqee does hereby agree
w

nanc itge gee as foll ewi
l.S8ubordinat In order to induce Refinance Creditor
tg meke the Refinance Loan nnd at any time or from time to
t Refinance Cred tor’s option, to grant such
exte?e one or renewe of the Ref nenee L.oan as Reflnance
Creditor may deem edX gsable, Subordinate ngtgegee hereb
o

ubord netee thg Junior Herﬁggge and all r title an

nterest or Mortga n the reperty conveyed and

tieneferie ere te e Refinence Hertgege and all the
le and rast in t roperty conveyed and

trenegirred to the Ref nance Credgter thereby and
Subordinate Moytgagee fuit er agrees th it any existing or
h reefter e;qu ed or ar

eecurlty ntereete security

n or on th e roperty conveyed or ‘transferred

tﬁe Jun or Hortg ge are and at all times hereafter shall
b an subordin and 1nfer1er in priority to any
sacur t nterest, eeurit title ei ien 1n ?r on such
Ere er n favor of Ref nee Cred tor secyring payment of
nenee Leen, nel without limitation, the
Re n nce i geg rov £hat the euberdlnetien herein
me B m te Ee er g nal principal amount of the
Ref nence nan n nterest thereon and all other sums
geure g ei nanee Her gege(ether then ~additional
a vencee rin tgagors, th 1r hElrE
ars ne re reeen vTe, eueeeeeere or ass and
rov r thet is a condition to t e effeetlveneee

of this Suberdfnet ion A reenment that th? ?f nanee Mortgage
and a release or satisfaction of the Exist rst Mortgage

mget be recorded in due coursge 1in the Prehate Off ce named

a eve.

. SUQEETBﬂrB and Aeeigne {hlE Subordination Agreement
ehell e bindin on and nure to the benefilt of
Subordinate Mor egee and Refjinance Credlitor and their
respective successors nd eee gns, but this agreement shall
not inure to the benef other third

is Waver gf Not ce and hcge tance Netl e¥ eccegtence

of tg dination Agreement Refinance Crediter
here ¥ Subord nete Hertgegee, and this

ubox net en Ag{eement and he terms hereof shall be
mmed ately on Suberdinete Mortgagee from the date

execut%nn and del?gery hereof.

?'WITHE%? WHERECF, Subordinate Mortqg: 2, by
authorized officer, has executed tly el T8 £ Tha 1Y
the date first above written.

its dul

'g 5. B, PICRENS
Its : ASSISTANT VICE PRESIDENT

STATE OF ALABAMA
JEFFERSON COUNTY

I, the undereigned a Hetary Public in and for said
State here g cert B S. PICKENS, whose name as
?SSI TAN VI E PRESIDEN ef SeuthTruet Bank of Alabama N.A.

oregoing instrument, and who is known to
me, e knewled e before m& on this dey that, being informed

o) e contents if the instrument, he, as such gfficer and

W th full auther ty, exeeutid the same voluntarily for and
as the act sald corporatio

dav of HaYG?Egg3“ndﬂr my hand and official seal this 14TH
! e A P,

Notary Public

My Commission Fesives Fob. 16, 1957,




