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SCOTIA CONSTRUCTION GO., ING. Birnfnghabadbghame 32297
1209 DECATUR HIGHWAY

POST OFFICE BOX 340
FULTONDALE, ALABAMA 3068

MORTGAGEE

e MORTGAGOR "You" means the morlgagee, ils successors and assigns
I" includes cach moitgagor shown above. _ _

REAL ESTATE MORTGAGE: For value received, 1, _SCOTTA CONSTRUCTION CO., INC.
! >t ey mortgage, grant, bargain, sct and convey to you, with power of sale, Lo secute (he payment
’  the real eslale deseribed below and all rights, casements, appurtenances, rents, leases and

ol the securcd debt described below, nn'
existing and [ulure improvements and lixtures (all calied lhe "properly”).

MROPERTY ADDRESS: \ , Alabama _
(Sircet) {City) (Zip Codc)

LEGAL DUSCRIPTION:
LOT 4, ACCORDING TO THE SURVEY OF HEATHERWQOD FOREST, SECTOR 1, AS

RECORDED IN MAP BOOK 13, PAGE 144, IN THE PROBATE OFFCIE OF SHELBY

COUNTY, ALABAMA.

i993-16839
THIS IS A PURCHASE MONEY MORTGAGE. Inst ¥
located in _SHELEBY County, Alabama. 9
| 0/1993-1683
ge’zs ERTIFIED
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.

TITLE; 1 covenant and warrani titie lo the properly, except {or

SHCURED DEBT: This morigage secures repayment of the secured debt and the performance of the covenanis and aprcements confained in Lhis morigage
and in any other document incorporated herein. Secured debl, as used in this morigage, includes amy amounts 1 owe you under this mortgage or under
any instrumenl sccurcd by this morigage and all modifications, exlensions and renewals thereof.

The secured debl outstanding on the dale of this Mortgage s evidenced by (List all instrumenls and agreements sccured by Lhis morigage and the dales

thereol):
K] NOTE OF EVEN DATE
[ﬁ Future Advances: All amounts owcd under the above agreement ate sccured even though not ail amounts may yet be advanced,
Future advances under Lhe agreement arc contemplated and will be sccured and will have priorily 1o the same extent as if made on
the dale this mostgage i5 executed. “ -
[ Revolving credit loan agreement dated . Alf amounts owed vinder 1his agreement are secured cven though not all amounis

may yct be advanced. Future advances under fhe agrccmcnt_jd"m contehiptaied and will be secured and will have priority to the same extenl
as il made on the date this mortgage is cxeculed. . 1993
3

The above obligation is duc and payable on _SEPTEMBER _ if not paid carlicr.

The 1otal unpaid balance secured by this mortgage 2l any onc Iin"ft1 hali mﬁ exceed a maximum pripcipal amount of:
ONE HUNDRED SINTY FIVE THOUSAND AND NO/LOO " Poflars (8 PrREP A5 Sk .

plus intcrest, plus any disburscmenls made for the payment of (axcs, special assessmenis, or insurance on the properly, with inlerest on such
disburscmenis.

] Variable Rate: The interest rate on ihe obligation securcd by this morigage may vary according 1o the ierms of Lhat obligation.

] A caopy of ke loan agreement conlaining Lhe lerms L;Ildﬂr which the inlercsl rale may vary is aliached to Lhis morigage and made a
pan hereof,
RIDERS: Commercial [J Home Tquity O
SIGNA]H‘I;LI{ES: By signing below, I agree 1o the lerms and covenants contained on boih pages of (his mortgape and in any ridcrei deseribed above signed by
(Scal) SCOTIA j:fmumm €0, INC. (Seal)
(Seal) % N A (Seal)

i BEATON - P
, serPerEBR ON = 27
ACKNOWLEDGMENT: STATE OF ALABAMA, e , County
I, _Gene W. Gray, Jr. x . a Nolary Public in and for said counly and in said state, hereby certily that

A, FRANK BEATON

N whose namie(s) signed {o 1he foregoing conveyance, and who known 1o me, acknowledged
Individual before me on Lhis day that, being informed of Lhe contenis of the conveyance, exccuted the samc
valunlarily on the date Lhe same bears dale.

farr————
e ——

SCOTI4, CONSTRUCTION (;(}/, ING.

whaose name(s) as PRESIDENT of Lhe
Corporale corporation, IS signed o the foregoing conveyance and who Lo known Lo me, acknowfedecd belore fie on this day
ihat, being informed ol the conlents of Lhe conveyance, he , a5 such officer and sk wulhorify, cxeculed the
same voluntarily for and as Lhe acl of said corporation, l
Given under my hand this ihe day of MAY 1933 g / :

T*EML r;?_lnm;jgs:iun expiress  11/09/94

Goiley, Mloncua & Ward, P.C. Cene W. Gray, Z
MG seulizlidee Parkway ) S )
Luite 6L0

Bamincnom, AL 35209

BARW | 54513




. Payments. I Agree to muke all paymenis on the sccured debt when Que. Unless we agree otherwise, any paymenls you reecive [rom me or for my h:nc.ﬁt
will be applicd [irst 10 any amounts [ owe you on the securcd debt {exclusive of inlerest or principal), second, to intercst and then 1o principal. 1f partial
prepayment of the secured debt occurs for any reason, it will not recduce or excuse any scheduled payment until the secured debt is paid in full,

2. Claims against Title. 1 will pay all taxes, asscssmenis, licns and encumbrances on the property when due and wil! defend tille to the property against any
claims which would impair the lien of this morgage, You may require me o assign any rights, claims or defenses which | may have against parties who supply

labor or maierials to improve or maintain the property,

3. Insurance, I wil! keep the property insured under the terms acceptable 10 you at my expense and for your benelit. All insurance policies shall include a
standard morigage clavse in [avor of you. you will be named s loss payee or as the insurced on any such insurance policy. Any insurance proceeds may be
applicd, within your discretion, 1o eilker the resforation or repair of the damaged property or to the secured debt. If you require mortgage insurance, I agree

0 mainlain such insurance for as long as you require.
4. Property. 1 will keep the property in good condition and make all repairs reasonably necessary.

3. Lixpenses. I agree 10 pay all your expenses, including reasonable attorneys' fees if T break any covenants in this morigage or in any obligalion secursd by
1his monpage. Atsorneys’ fees include those awarded by an appellale court. 1 will pay these amounis Lo you as provided in Covenant 10 of this morigage.

6. Delault and Acceleeation. If [ lail to make any payment when due or break any covenanls under Lhis mortgage, any prior mortgage or any obligalion
securcd by this mortgage, you may accelerate Ihe malurily of 1he securcd debt and demand immediate paymenl and cxercise any olher remedy available 10 you,
[n the event (hal the indebtedness owing hercander shall not be paid upon demand following any acceleralion or maturity, Lhen this mortgage shall be subject
lo forectosure al your option, with aolice (0 me of your excrcise of such oplion being hereby expressly waived. In thal evenl, you shall have the right 10 enter
upon and take possession of the property and aficr or without faking such possession 10 sell the same, between the hours of 11:00 a.m. and 4:00 p.mi. on the
day designated for the exercise of the power to scll the property, belore (he courthouse door of the county (or division lhereol) where 1he properly, or any
subsiantial part of 1he properly, is localed, ot public oulery for ciash, alter first giving notice of Lhe lime, place and 1erms of such sale by publicalion once a week
for three consecutive weeks prior 1o said sale in some newspaper pubiished in said counly, 1f the property is located in more than one county, 8 similar
publication witl be made in all countics where thc property is localed. Upon payment te you of the purchase price al such foreclosure, you are avihorized 10
exccule to Ihe purchaser for and in our namcs a good and sulfivient deed (o 1he property sokl, You agree (o apply the proceeds of any such sale or sales under
lhis morigage as follows; (a) 10 the expenscs of he sale, including, but not limiicd 10, reasonable atiorney's fecs, (b) 10 Lhe payment of any amounts (hat may
have been expended or may be necessary to expend in paying insurance, taxes and other cncumbrances; (¢) to the payment of the secured debt hereby secured;
and (d) thc balance, if any, will be paid over to us or to whomsoever shall be legally entitled to it. You may bid and become Lhe purchaser of the property al
any foreciosure sale horewnder. Under this Mortgage, you are granted a "power 1o scll” and a "power of sale” {as those quoted terms are used in Article 1A

of Title 35 of the Code of Alabama).

7. Assignment of Renis and Profits. 1 assign 1o you the renis and profits of the properly. Unless we have agreed atherwise in writing, [ may collect and retain
the renls as [ong as 1 am not in defaull. If 1 delault, you, your agent, or a caurl appoinled receiver may lake possession and manage (he property and collecl
lhe renis. Any rents you cellect shall be applied first 10 the costs of managing the property, including court costs and atlomeys’ fees, commissions to tental
agenis, and any olher necessary related expenses. The remaining amount of rents will then apply to payments on 1he secured debl as provided in Covenant

1.
8.  Waiver of llomcsiead. T herchy waive all right of homesiead exemplion in the propery.

9. Leaseholds; Condominiums; P'lanned Unit Developments. T agree 1o comply with (he provisions of any lease if this morigage is on a leaschold. If ihis
motigage is on & unil in a condominium or a planncd unit development, T will perform all of my duties under Lhe covenants, by-laws, or regulations of the

condontinium or planned unil development.

10. Authority of Mortgagee to Perform for Martgagor, If 1 fail to perform any of my dulics under this morlgage, you may perform the dulics or causc them
lo be pecformied. You may sign my name or pay any amount if nceessary for performance. 1T any construction on the property is discontinued or nod carried
on in a reasonabrlc manner, you may dé whalcver is necessary 1o protect your sccurily intcrest in the property. This may include completing the construction.

Your failure o perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounls paid by you 10 protecl your securily inierest will be secured by this mortgage, Such amounls wili be due on demand and will bear inderest from
the date of the payment undif paid in full al the interest rate in cffect on the secured debt.

1. Inspection, You may enter the property to inspeel if you give me nolice befoschand, The notice must stale the reasonable cause for your lnspection.

12. Condemnation. T assign to you the proceeds of any award or claim for damages connected with a condemnation or olher faking of all of any parl of Lhe
property. Such proceeds will be applied as provided in Covenant 1. This assignmenl is subject to the terms of any prior securily agreement,

13. Waiver. Dy exercising any remedy available to you, you dn not give up your rights to laler use any other remedy. By not exercising any remedy, if T delault,
you do not waive your right to laler eonsider the cvent a default if it happens again.

4. Joint and Several Liability; Co-signers, Successors and ﬁs.sigﬁs Bound. All dulies under Ihis morigage are joinl and several. ¥ 1 co-sign this mortgage tut
do not co-sign the underlying debt | do 5o only 10 mortgage my inlerest in the property under ihe lerms of this morlgage. | alsa agree tha! you and any parly
10 this morigage may extend, modify or make any other changes in Lhe l¢rms of (his morigage or Lhe secured debl without my consenl. Such a change will not

release me from Lhe 1erms of this moctgage.

The duties and benefils of Lhis morigage shali bind and benefit the successor amd assigns of cilther or bolh of us,

13. Notice, Unless olherwise required by law, any nolice 1o me shall be given by delivering it or by mailing it by certificd mail addressed 1o me at Ihe I'roperly
Address or any olher address (hal 1 tcfl you. | will give any notice 10 you by certificd mail to your address on the [ran! side af this maofigage, or to any other

address which you have designaled.
Any notice shall be deemed to have been given to either of us when given in the manner stzled above.

16. Transfer of ihe Property or a Denclicial Inlerest in the Morigagor. If all or any part of (he properly or any inlerest in it is sold or transferred without
your prior wrilten consenl, you may demand immediale payment of the secured debt. You may alse demand immediate payment il the mortgagor is not a
nalural person and a beneficial interest in the mortgagor is sold or transicrred. Towever, you may nol demand payment in the above siluations if it is prohibiled

by lederal law as of the dale of this morigage. |

17. Release. When there shall occur the "paymem or salisfaction of the real property martgage debt™ (as such term is defined in § 35-10-26 of the Code of
Alabama), and alf underlying agreemenls have been erminaied, this morigage will become null and void and you will release 1his mortgage.
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