REAL ESTATE MORTGAGE

.- 4

STATE OF ALABAMA, Counly of SHELBY

'This Mortgage made and entered info on 053/28/93 hy and betweenELEANOR LEE KIRBY, an unmarried woman

*

under hereinafter called the Mortgugors,and FIRST CAPITAL MORTGAGE CORP y & cerportion organized and

cxising under the Laws of the Stute of » hercinafter called * Corporation”;

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of
FIFTY THOUSAND THREE HUNDIRED NENTY MINE AND 898/100

Dollars § 80,399,908 *
together wills inferest af the rafe provided in the Note of oven date herewith which is sccured by this Mortgage. o
w

NOY, THERETFORLE, FOR AND IN CONSIDERATION of the sum of S1.00 to 1the Mortgagors, cash in hand paid, the reeeipt nul_‘El

which s hereby acknowledged and for the purpose of securing the payment of the sbove-described Note and the paymeni andj
performnnce of all the covenants and agrecments hercinafter stated, the Mortgagors do hereby grant, hargain, sefl and convey vnlei?

Corporation that property sifuated in the County of SHELBY s State of Alabama, described as Follows, tug}l
wil: ~
"SEE ATTACHED" "
. +

It

-
ot

TO HAVE AND TO HOLD the above--described property, together with all and singular, the righis, privileges, tencments,
uppurienances and improvements unto said Corporation, its succcssors and sssigns furever. And Morigagors do hereby warrant,
covenant,; und represent unto Corporation, its suecesvors and assigns, that they arc lawfully scized of the above deseribed property in

fee, have a goud and lawful right 1o scll and convey said property, and shall forever defend the title to said property ngainst the lawful
cloims und demnnds of all persons whonisoever, and that asid real property is free

amid clesr From all cncumbrances except
RONE

Morfgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances
andfor other licns prior hereto, hercinafter collectively called *prior liens,” shall he performed promptly when due, bud if Mortgrgors
«tuffer or permlit default under any prior lien, then such shall constitute o default hereunder and Corporution may, wt its oplion and
without notice, declure the indebiedsess secured hereunder immediately due and payable, whether due according to its face or not, and
commence proceedings for the sale of the above--deseribed property in accordance with the provisions bercin made, I default is
snffered or permitied wnder any prior licn, then Corporation may cure such default by making such paymenis, or performing
elherwise an the holder of the prior lien may permit, or Corporation may purchasec or pay in full such prior licn, and all sums so
expended by Corporation, shall be secured herevnder or wnder such prior lien instruments; provided however, such payment,

performance andfor purchase of the prior lien by Corporation shall net for the purpose of this instrument be construed as satisfying
the defuolls of Morigagors under sald prior lien.

luclwded i this conveyance is ([} all henting, plumbing, air conditioning, lighting fixturces, doors, windows, screens, storm windows
or sashies, shades, and ofher fixtures now attached to vr used in connection with the property described above; (2) all rent, issues and
profits under any fewse now or hereafter existing on said prewives and in the event of defavlt herevnder, Corporation shalt have the
right to call wpon any lessees of said property to make ell future payments due Muortgagors directly to Curpuration without including
Muorigagor's name in snld payment, and payment so made by the lessees to Corporation shall constitute payment to Mortgagors and
Corporation shall have the righl (o receipt for such sumn s0 paid which shafl be as binding vpon Mortgagors as if Mortgagors had
sighed the recelpl themselves and the lessecs are relieved of the necessity to see to the applications of uny such payment.

BMortgngors promise 1o pay afl {axes and nssessments now or hereafier levied on the aboves-described property promptly when due.

Unlens ofherwise agreed licrein, Mortgagors promise to procure, maintain, keep in force and puy for, insuranee on bl
improvemenis aow or hercafler erecled vn the above--deseribed real csinde, insuring samc against loss vr damape by fire, windstorm,
aied other casmalties normally insured against, in such soms, with such insurors, and in an amount approved by the Corporatiun, ax
further seewrity for the said mortgage debi, and said insurance policy or policics, with mortgnge clause in Fevor of, and in Torm
sufisfactory tu, the Corporation, and delivered to said Corporation, with all premivms thereon paid in full. IT Mortgagors il o
pruvide jusurance, they hereby awthorize Corporation to insure or renew insurance on said property in 8 sum net exceeding the
amovwnt of Murtgagrs® indehtedness for s perliod not exceeding the term of such indebtedness gnd to charge Mortgagors with the
preminm thercon, or te wild such premivm 1o Mortgagors® indebtedness. 1T Corporation elects to walve such insurance Mortgagors
agree (v be fully responsible for damage vr loss resalling from sny cunse whatsoever. Mortgagors agree that any sums advanced or
expended by Corporation for the protection or preservation of the property shall be repaid upon demand and i not so paid shall be
secored herehy, In the event of loss or damage to the property, it ix agreed that the amount of lnss or damage recoverable under anid
policy ur policies of inswrance shall be paid te the Corporation and Corporation is hereby empowered in the name of Mortgagars to
give full acquittal for the amount paid and such amount shall be credited to the installments te become due on the Note in inverse
order, that is, satisfying 1the finsl maturing instalbnents first and if there be an excess, such excess slinlt be paid by Corporation to
Muortgegors; but in the event such puyments are not sufficicnt 1o satisly in foll the debt secured herchy, such payment shall not relieve
the Morigagors of making the regular monthly installments az same become due, Provided, however, insurance on linprovemenis shuli

ol be reyvired vnless the valwe thercof is $300.00 or more and the amount linanced, cxclusive of insurance charges, is $300.00 or
nre,

But this covenant Is upon this condition: That if Morigagors pay or cavse to be paid Lﬁnrpurnliun the Note above deseribed, and
shall keep and perform as required of Mortgagors hereunder, gy thid £ BRGNS shafFfR . |
y1:28 AM CERTIFIED
SHELEY COUNTY JUDGE OF FROBATE
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fBui it Mortgagors fail to pay promptly when due any part of said Note, or fail o pay suid taxcs or fail 1o pav for and keep in
foreg invurance ns agreed or fail to promptly pay and keep current any prior lien, or fuil to perform any other covenant hereof, or §if
all wr part of the property is sold or transferred by Murtgagors without Corpuration’s prior written consent, then or in any of these
events, Corporation i herchy authorlzed to declare the cntire indchtedness secured hereunder, imncdiately duc and paysble without
nutice or demand, and take possesvion of the property above described (or without taking such posscasion), and after giving three (3)
weeks® natice ol the time, place and terms of sale by advertisewient once a week successively in some newspaper published in the
county whercin the and lies, may sell the snme at public auction tv the highest bidder for cash in front of the court house door of said
county, and may execote title to the purchaser or purchasers and devote the proceeds of said sale to the payment of the indebledness
secured, and if there be procecds remaining after satisfying in full said debt, same shall be paid to Mortgagors or their order,

In the event of a sale under the power conferred by this Mortgage, Corporation shall have the'righl and it is hereby authorized to
purchuse said property at such sale. In the event the above--described property is sold under this Mortgage, the auctioneer making
such wale or the Probate Judge of said County and State wherein the lund lics, is herchy empowered and directed (v make and execute

n deed tu the purchasers of sume and the Morigagurs hercin covennnt and warrent the title so made against the lawful clalms and
demands of alf persons whomsoever,

In {he event any prior licn is Forcclosed and auch foreclosure proccedings bring an amount sufficient to puy in full said prior lien
and there remming an excess sum payuble to Morlgagors, then Mortgugors do hereby ussign thelr intercst in and to said fund 1o
Corporatiom, and the bolder of seid cxcess fund is hereby authorized and directed to pay same directly over to Corporation withoot
including the name of Mortgagors in said payment, and a receipt by Curporation shall be as binding on Mortgagors an if Mortgagors

hnd slgned same themselves, and Mortgagors further relicve the party paying said som to Corporalivn, of the necessity of secing (o the
wpplication of ssid payment.

In the event of sule of the property above described under and hy virtue of this instrument, Mortgagors and all persons holding
onder them shall be and become the tenants at will of the purchaser of the property hercunder, from and sfter the exccution and
delivery of a deed to such purchaser, with seid tenants to be ferminated at the option of sald purchaser without notice, and

Mortgagors and all persons hulding under or through Morigagors removed by proper court proceedings.

In the event the premises or any part thereof are taken under the power of eminent domain, the entire avard shall he peid to
Corporation and credited (o the installmenta to beconte duc on xaid loan agreement in inverse order, thal is, satisfying the finul

maturing insaliments first, and the Corporation in herchy empowered in the name of the Mortgagors, or their assigns, to reccive and
give acquittance for any such award or judgment whether it be joiut or several.

It is apecifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the

obligations secured hereby shall at any thwe hereafler be held (v be o vaiver of the terms hereof or of any of the luxtruments scewred
herehy.

If lens than two join in the execution hereof as Mortgagurs, or may be of the feminine sex, the pronouns and related words herein
shall be read na if written in singular or feminine respectively.

The covenants herein contained shall bind, and the bencfits and advanteges inure to, the respective heirs, successors and ussigns of
{he pariics named.

IN WITNESS WREREOF, the snid Mortgegors have hercunto set their hands and seals this the day and date first above written.

\ L %

STATE OF ALADAMA }
County of SmeJtl
I, the undernigned authority, a Notary Public in ané for said County and State afurcaaid, hereby certify that

fvemor, ke KIRBY

whose name !S slgned to the foregoing conveyance, and wha 15 known {o me, acknowledged before me on this day thel,
being informed of the contents of the conveyance, execnted the same voluntarily on the datg/Zhe game bears.

Given under my hand and official seal this v 5 day of /A’" A"‘] ’ f‘? ﬁ?ﬁ .

My commission cxpires f [/ V(/ r/ q 4 [ U/ ﬂ-——ﬂ

Notary Public ’

NTATE OF ALABAMA
Coundy of

Office of 1he Judge of Probate

[ herchy certify that the within mortgage was filed in this office for record on the duy of '
al o'clock M., end was duly recorded in Yolome uof Morigages, at pape y anl
exunined. | |

Judge of Probaic
ALZ00001J
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FROM THE‘NORTHWEST

CORNER OF THE NE
20 SOUTH, RANGE 3 WEST, RUN EAST ALONG THE NORTH
1/4 OF N 1/4 SECTION

DISTANCE OF 223 FEET; THENCE TURN AN ANGLE OF 99
THE RIGHT AND RUN 545

HEREIN CONVEYED; THENCE

MINUTES TO THE LEF

DEGREES 43 MINUTES
BEGINNING. THIS

23, TOWNSHIP 20 SOUTH, RANGE 3 WEST.

SITUATED IN SHELBY COUNTY, ALABAMA.

Inst § 1993-168105
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