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. This GCorrective Mortgage is being recorded {0 correct that certain Mortgage recorded as
Instrument No. 1983-09952 for the purpose of correcting the maturity date reflected on the face of
the Mortgage to read April 1, 1988 and the maturity dated on the Balloon Rider to read April 1,

2023, 1nst ¥ 1993*1673
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THIS MORTGAGE ("Securlty Instrument”) is given on March 12, 1983. The granter s  Raymond J. Ronk

and Linda J. Ronk, husband and wife ("Borrower”). This Secuiify“Instrument & given to  Wyatt Mortgage,
which is organized and existing under the laws of the State of Alasbme, and whose address is 3000 Riverchase Galleria
#800, Birmingham, AL 35244 ("Lender"). Borrower owes Lender the principal sum of One Hundred Nine
Thousand Three Hundred Fifty and 00/100'S *** Dollars (U.S.$ 109,350.00 ).  This debt is evidenced by
Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt,
If not paid earlier, due and payable an  April 16t, 1998. This Sscurity Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interast, and all renewals, extensions and moditications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the securlty of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under thls Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described property
located in  Shelby  County, Alabama.

Lot 14, according to the survey of Countryside at Chelsea, as recorded In Map Book 9, Page

49, In the Probate Office of Shelby County, Alabama; being situated in Shelby County,

Alabama. Mineral and mining rights excepted.

The mortgage loan proceeds have been applied toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simultanecusly herewith.

which has the address of 115 Country Cove, Chelsea, AL 35043.
{"Property Address”) |

TO HAVE AND TO HOLD this property unto Lender and Lender's su¢cessors and assigns, forever, together with all the
Improvements now or hereafter erected on the property, and all easemaents, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be coverad by this Securlty Instrument. All of the foregoing Is referred to in
this Securlty Instrumant as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wlll
defend generally the title to the Property agalnst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with limited varigtions by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when i
due the principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or to a written walver by Lenders, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untll the Note is paid in full, & sum ("Funds™) for {a) yearly taxes and
assessmants which may attain priority over this Security Insirument as a llen on the Property; (b) yearly leasehoid payments or
ground rents an the Propery, # any; {¢) yearly hazard or proparty insurance premiums; and (d) yearly flood insurance premiums, If
any; (e) yearly mortgage Insurance premlums, If any; and {f) any sums payable by Borrower to Lender, In accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These ftems are called "escrow lems.” Lender
may, at any time , collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morgage loan may require for Borrower's ascrow account under the federal Real Estate Settlement Procedures Act of 1874 as
amended from time to time, 12 U.S.C. Sactlon 2601 et seq. ("RESPA"), unless ancther law that applies to the Funds sets a lesser
amount. if 5o, Lender may, at any time, collect and held Funds in an amount not to éexceed the lesser amount. Lender may
estimate the amount of Funds due on the basls of current data and reasonable estimates of expanditures of future esgrow items or |
otharwlge in accordance with applicable law.

The Funds shall bae heid in an institution whose deposits are insured by & fedaral agency, instrumantality, or entity (including
Lender, H Lender is such an institution) or any Faderal Home Loan Bank. Lender shall apply the Funds te pay the escrow items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ascrow account or verfying the Escrow
tams, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such & charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwies. Unlass an agreement i made or applicable law requiras intarast
to be paid, Lender shall not be required to pay Borrowar any interest or eamings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give Borrower, without charge, an annual accounting of the

Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
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the excess Funds In accordance with the requiraments of appikcable law. If the amount of the Funds heid by Lender at any time i3
not sufficlent to pay the escrow kems whaen due, Lender may so notlfy Bomower In writing, and, in such & case, Borrower shall pay
to Lendes the amount necessary t& maks up the deliclency. Borrower shall make up the deficlency in no meore than twelve monthly
payments, at Lender's sole discretion. | -

Upon paymant in full of all sums by this Securlty Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. [f, under paragraph 21, Lander shall acquirs or sell the Property, Lender, prior to tha acquisltlon or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as & credlt agalnst the sums secured by this Security
Instrumant.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: FIBST, to any prepayment charges duse under the Note; SECOND, to amounts payabls under
paragraph 2: THIRD, to Interast due; FOURTH, to principal due; and LAST, to any late charges due under the Note.

4, Charges; Llens. Borrower shall pay alf taxes, assessments, charges, fines and impositions attributeble to the Proparty
which may attain priority ovar thia Security Instrument, and leasahold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or #f not paid in that manner, Borrower shall pay them on time diractly to the
person owed payment, Borrower shall promptly furnish to Lender all noticas of amounts to ba paid under this paragraph. |If
Borower makes these paymente directly, Borrower shall promptly fumish to Lendler recaelpts evidenging the payments.

Bomower shall promptly discharge any llen which has priority over this Sacurlty Instrument unless Borrowes: (&) agrees in writing
to the payment of the obligation secured by the llen in a manner acceptable to Landsr; (b) ¢ontests in good faith the lien by, or
defends against enforcement of tha len In, lage! proceedings which in the Lander's opinion oparate to prevent the enforcemant of
the llan; or (¢) secures krom the holder of tha llan an agreement satisfactory to Lendsr subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Securlty
Instrument, Landar may give Bomowasr a notice [dentitying tha llen. Borrower shall satisty the llen or take ons or more of the actions
set forth above whhin 10 days of the ghing of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected on tha
Property Insured against 1088 by fire, hazards inoluded within the term "extended coverage” and any other hazards, including floods
and flooding, for whigh Lendar requires insurance. This Insurance shall be maintained in the amounts and for the periods that
Lender requires. The Insurance carrier providing the Insurance shall ba chosen by Bomrower subjact to Lendsr's approval which shall
not be unreasonably withheld, It Borrowsr falls 10 maintain the coverage described above, Lender may, at Lendar’s option, obtain
coverage to protect Lender's rights In the Property In accordance with paragraph 7. All insurance policies and renewals shall ba
acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold the policies and reneawals.
It Lander requires, Borrower shall promptly ghve to Lender all receipts of paid premiums and renewai notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrler and Lender. Lendsr may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be apphed to restoration or repalr of the
Property damaged, if the restoration or repalr Is economkally feaslble and Lender’s security Is not essened. If the restoration or
repair it not economically feashie or Lender's sacurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whethar or not then due, with any excess paid to Borrower. |f Borrower abandong the
Property, or does not answer within 30 days a notice from Lendsar that tha insurance carrier has offerad to ssttle a claim, then
Lender may coliect the insurance proceads. Lender may use the progaeds to repair or restore the Property or to pay sums
secured by this Sacurlty Instrumeant, whether or not than dus. The 30-day pericg will begin whan the notice is given.

Unlees Lender and Borrower otherwlse agree in writing, any application of procesds to principal shall not extend or postpone
the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under
paragraph 21 the Property 18 acquired by Lender, Bomowar's right to any insurance policies and proceseds resulting from damage to
the Property prior to the acquistion shall pass to Lender to the extent of tha sums sacurad by this Sacurity Instrument immediately
prior to the acquisition.

8. Occupancy, Pressrvation, Mainienance and Protectlon of the Property; Borrower’'s Loan
Appllc!tlurl; Leasehoids. Borrower shall ocoupy, establish and use the Property as Borrower's principal residence within
sixty days afier execution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal resldence for
at east one year after the date of occupancy, unlege Lander otharwlse agress in writing, which consent shall not ba unreasonably
whhheld, or unless axtenuating clrcumstances axist which are beyond Borrower's control. Borrower shall not destroy, damaga or
impair the Proparty, allow the Property to detericrate or commit waste on the Property. Borrower shall be in default if any forfeiture
actlon or proceading , whether civil or criminal, is begun that in Lender’'s good faith judgment could rasult in forfaiture of tha
Property or otherwisa materially Impalr the lien created by this Securlty Instrument or Lender's securlty interast. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
In Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the llan created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application procese, gave materially false or naccurate information or statements to Lender (or fallad to provide Lender with any
materizl information) In connection with the lcan evidenced by the Note, in¢luding but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. if this Securlty instrument s on a leasehold, Borrowar shall comply
with the provisions of the lease. I Borrower acquires fes title to the Property, the leasehcld and fee title shall not merge uniess
Lender agrees to the merger In writing.

7. Protaction of Lender's Rights in the Property. Ii Borrower fails to perform the covenants and agreemants
contained In this Securlty Instrumant, or these Is a legal procesding that may significantly affect Lender's rights in the Property
{such as a proceeding In bankruptey, probata, for condemnation or torfeiture or t¢ enforcs laws or regulations), then lLender may gdo
and pay for whatever Is negessary to protect the valus of the Property and Lender's rights in the Property. Lender's actions may
Inchide paying any sumsg secured by a lign which has priority over this Security Instrument, appearing In court, paylng reasonable
attormneay’s fees and entering on the Property to make repairs. Although Lendsr may take actlon under this paragraph 7, Lender
does not hava to do 80.

Any amounts disburgsed by Lender under this paragraph 7 shall bacoms additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear interast from the date of
disburgament &t the Note rate and shall be payable, with intarest, upon notice from Lender to Borrowar requasting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the Ioan secured by this Security
Instrumasnt, Borrower shall pay the premiums ragquired to maintain the mortgage nsurance in effect. If, for any reascon, the morigage

Insurance coverage requirad by the Lender lapses or ¢eases o ba In affact, Borrower shall pay the premlums required to obtain
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_ coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost 1o
Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lendesr. If substantiaily
squivalent morigage Insurance coverage Is not avallable, Borrower shall pay to Lender aach month a sum equal to one-twelfth of the
yaarly morigage Insurance préemium being paid by Bomrowsr when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in libu of morigaga Insurance. Loss rasarve payments may no longer
be required, at tha option of the Lender, f mortgage Insurance coverage {in the amount and for the period that Lender requiras)
provided by the Insurer approved by the Lender again becomes available and Is obtained. Borrower ghall pay tha premiums required
te malntain mortgage insurance in effect, or to provide a less reserve, until the requirement for mortgage Insurance ands in
accordance with any written agreement betwean Borrowser and Lender or applicable law.

9. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall glve
borrower notice at the time of or prior to an Inspection specifylng reasonable cause for tha inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connsction with any
condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby assigned and shall
be paid to Lender.

in the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with any excpss paid to Borrower. In the event of a total taking of the Property in which the fair market
vaiue of the Property immadlately bafore the taking is sgual to or greater than the amount ¢f sums secured by this Sacurity
Instrument immediately before the taking, unkess Borrowsr and Lender ctharwise agres n writing, the sums secured by this Security
Instrument shall be reducad by the amount of the proceads multiplied by the following fraction: {a) the total amount of the sums
securad immediately before the taking, divided by (b) the fair markaet value of the Property immediately before the taking. Any
balance shall be paid to the Borrower. In tha event of & partial taking of the Property in which the fak market value of the Property
immediately bafore the taking is less than the amount of the sums secured immediately before the taking, untess Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceads shall be applied o the sums securad
by this Security Instrumeant whether or not the sums are then due. |

If the Property s abandoned by Borrower, or i, after notice by Lender to Borrower that the condemner offers to make an award
or settle a claim for damages, Borrowar fails to respond to Lender within 30 days after the data the notice is given, Lender is
authorized to collect and apply the proceeds, at ks option, slther to restoration or repair of tha Property or te the sums secured by
this Security Instrument, whethar or not then dus.

Unless Lendsr and Borrower otherwlse agree in writing, any application of progeads to principal shall not extend or postpone
the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatlon of the sums sacurad by this Securlty Instrument granted by Lander to any successor in interest of
Borrower ghall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not bs
required to commence proceadings against any successor in interest or refuse to extend time for paymant or otherwise modify
amortization of the sums sacured by this Security Instrument by reason of any demand made by the original Borrpwer or Borower's
successors in Interest. Any forbearance by Lender in axercising any right or remedy shall not bs a waiver of or preclude the
axercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any borrowser who co-signs this
Security Instrument but does not execute tha Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; {b) s not personally oblipatad to pay the sums
secured by thie Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's ¢onsent.

13. Loan Charges. If the lcan secured by this Security Instrument is subject 1o a 'aw which sets maximum loan charges,
and that law is finally interpreted so that the intereet or other loan charges coliscted or to be collected in connection with the oan
axceead the permitted limits, then: (a) any such loan ¢harga shall be raduced by the amount nacessary to reduce the charge to the
permitted Hmit; and {(b) any sums already collected from Borrower which axceedad permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, tha reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by mailing it by
flrst class meil unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemad to have besan ghen to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proparty Is located. In the évent that any provision or clause of this Security Instrument or the Note
conflicts with appticabla law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given affect without the conflicting provision. To this end the provisions of this Security instrument and the Note ars declared o be
Baverable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or a Beneflcial interest in Borrower. |f all or any part of the Property or any
intereat In it s sokd or transterred (or if & Benseficlal interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Landar may, at its option, require immediate payment in full of all sums secured by this
Securlty Ingtrurment. However, this option shall not be exsercisad by Lender if exercise is prohibited by federal law as of the date of
this Securlty Instrument.

If Lender exerclses this option, Lender shall give Bomrower noticeé of accakration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Saecurity
instrurnent. ¥ Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Securlty Ingtrument without furthar notice or demand on Borrower.

18. Borrower’s Right To Reinstate. If Borrower meets certain conditlons, Borrower shall have the right to have
enforcement of this Securlty Instrumant discontinued at any time prior to the earller of (a) & days (or such other period as applicable
law may spaclfy for reinstaternant) before sale of the Property pursuant to any power of sale contained mn this Security Instrumant;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be dua under this Security Instrument and the Note as i no had acceleration occurred; (b} cures any default of any
other covenante or agraements: (c) pays all expenses incurred in enforging this Security Instrument, including but not limited to,
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_reasonable attorneys’ fees; and {d) takes such action as Lender may reascnably raquire to assure that the lien of this Securlty
Instrument, Lender's righte In the Property and Bomrower's obligation to pay the sums secured by this Security Instrument shaill
gontinue unchanged. Upon reinstatement by Borrowaer, this Securlty natrument and the obligations secured haraby shall remain fully
sffactive as I no acceleration had occurred. Howsver, this right to reinstate shall not apply n the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note &r a partlal interest in the Note (together with this Security
instrumant} may be sold one or more times without prior notice to the Borrower. A sale may result in a change in the entlty (known
as the "Loan Servicer") that collects monthly payments dus under the Note and this Securlty Instrument. There also may be one or
more changes of the Loan Servicer unrelated o a sale of the Note. If thers is a change of the Loan Servicer, Borrower will ba glven
written notlce of the change In accordance with paragraph 14 above and applicabls law. The notica will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice wilt also contain any other informatlon
required by applicable law.

20. Hazardous Subsatances: Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or In the Property. Borrowsr shall not do, nor agllow anyons else to do, anything affecting the Property
that is In viclation of any Enviconmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smail quantities of Hazardous Substances that are gensrally recognized to be sppropriate to normal residential uses and
maintenance of tha Property.

Borrower shall promptly glve Lender wrliten notice of any invastigation, claim, demand, lawsuit or other action by any
govemnmantal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actue! knowledge, i Borrower learns,or Is notlfled by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Subetance affecting the Property is necessary, Borrower shall promptly take all necessary
reamedial actlon in accordance with Enviconmental Law. -

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosens, other flammable or toxic petreleum products, toxic pesticldes
and herbicides, volathe achents, materlale contalning asbestos or formaldehyde, and radloactive materials. As used in this paragraph
20, "Environmenta! Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmantal protection,

NON-UNIFORM COVENANTS. Bomower and Lender furthar covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notlce to Borrower prior to acceleration following
Borrower's breach of any covenant or agresment in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwigse). The notice shall
specify: (a) the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days
from the. date the notice is given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the dete specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to bring a court actlon to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. if
the default Is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing the
remediea provided In this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower In
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon ghall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall dellver to the purchaser Lender’'s deed conveying the Property.
Lender or Its designee may purchase the Property at any sale. Borrower covenants and agrees that
the procesds of the sale shall be applied In the following order: (a) to all expenses of the sale,
including but not limited to, reasonable attorney’'s fees; (b) to all sums secured by this Security
Instrument; and (¢) any excess to the peraon or persons legally entitled to it.

22. Release. Upon payment of all sums securad by this Securlty Instrument, Lender shall release this Securlty Instrument
whhout charge to the Borrower. Bomrower shall pay any recordation costs.

23, Walvers. Borower waives all rights of homestead axemption in the Property and relinguishes all rights of curtesy and
dower in tha Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemant the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Sacurity Instrument.
[Chack Applicable Box(es)]

[} Adjustable Rate Rider 1] Condominium Rider [] 1-4 Famlly Rlder

[] Graduated Payment Rider [| Planned Unit Development Rider  [] Biweekly Payment Rider
[X] Balloon Rider [} Rate Improvement Rider [] Second Home Rider

[} Cthar(s)
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BY. SIGNING BELOW, Borrower accopts and agrees to the terms and covenants confained in this Security Instrument and
In any rider(a) axecuted by Borrower and recorded with k.

Witnheases:

Raymond J.

&D WL (Seal)

Linda J. Ron

Borrowar
(Seal)
- Borrowar
(Seal)
- Borrower

{S8page Below This Ling For Acknowladgmant)

STATE OF ALABAMA, SHELBY COUNTY aas:

On this 12th day of March, 1983, |, the undersigned, a Notary Public in and for said county and in said state, hereby
certify that Raymond J. Ronk and Linda J. Ronk, husband and wife whose name(s) is/are signed to the
toragoing conveyance, and who [s/ars known to me, acknowledged before me that, being informed of the contents of said
conveyance, they executed the same voluntarlly and as their act on the day the same bears date.

Ghven under my hand and seal of office this 12th day of March, 1993.

(AFFIX SEAL) M

Notary Pubikc
My Commission expires: 09/21/94
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- BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON NOTE RIDER is made this 12th day of March, 1893, and is incorporated into and shatl be deemed to
amend and supplement the Mortgage, Deed of Trust or Dead tp Secure' Debt {the "Security Instrument™) of the same date given by
the undersigned (the "Borrower™) to secure tha Borrowsr's Note to Wyatt Mortgage (the "Lender™ of the same date and
coverng the propecty described In the Securlty Instrument and located at:

115 Country Cove, Chelsea, AL 35043
Property Address

Tha interest rate stated on the Note lg calied the "Note Rate.” The date of the Note is called the "Note Date." | undarstand the
Lender may transfer tha Note, Security Inatrument and this rider. The Lendar or anyone who takes the Note, Security Instrument
and this Ricer by transfer and who Is antitied to receiva paymants under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition toc the covenants and agreements In the Securlty Instrument, Borrower and
Lender further covenant and agres ag follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturlty date of the Note and Security Instrument (the "Maturity Date"), | will be able to obtain & new lpan ("New Loan")
with a new Maturtty Date of April 1, 2023, wih an Interest rate equal to the "New Note Rate" determinad in accordance with
Section 3 below it all the conditions provided In Sections 2 and & below are met (the "Condiltional Refinancing Optien"). If those
gonditions are not met, | understand that the Note Holder 13 under no obligation to reflnance or modify the Note, or to extand the
Maturity Date, and that | will have 1o repay the Note from my own rescurces or find a lender willing to lend me the money to repay
the Note.

2. CONDITIONS TO OPTION

If | want to sarcise the Condltlonal Refinancing Option at maturity, cartain condltions must be met as of the Maturlty Datse.
These condltions are: {1) 1 must still be the owner and occupant of the property subject to the Sacurity Instrumant (the "Property);
(2) | must ba current in my monthly paymants and cannot have been mors than 30 days late on any of the 12 scheduled manthly
payments Immediately preceding the Maturity Date; (3} no lien againgt the Property {except for taxes and special agsessments not
yat due and payable) other than that of the Securlty Instrument may exist; (4) the Naw Note Rate cannot be more than 5
percentage points above the
Note Rate; and (5} | must make a written requeet to the Note Holder as provided in Section 5§ below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wil be & fixed rate of Interest aqual to the Federal National Mortgage Association's required net yield tor
A0-year Mxed rate morigages subject to a 80-day mandatory delivery commitment, plus one-hall of one percent (0.5%), rounded to
the nearest ong-gighth of one parcent {(0.128%) (the "New No'e Rata™). Tha required net yield shall ba the applicable net yisld in
aflect on the date and time of day that the Note Holder secslved notice of my elaction toc exercise the Conditional Rafinancing
Optlon. if this required net ylald is not available, the Note Holder will determine the New Note Rate by using comparable
information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Sectlon 3 above & not greater than 5 percentage points above the Nota Rate and
all other sonditions required In Section 2 above are satisfisd, the Note Holder will determine the ameunt of the monthly payment that
wil be sufficlent to rapay in fll (r) the unpald principal, plus {b) accrued but unpaid Interest, plus (¢} all other sums | will owe
under the Note and Securlty Instrumant on the Maturity Date (assuming mi.r monthly payments than are current, as required under
Section 2 ebove), over the term of the Naw Note at the New Note Rate In equal monthly payments. The result of this ecaleulation
wil be the amount of my naw princlpal and interest payment every month until the New Note is fully pald.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturlty Date and advise me of the principal,
accrued but unpaid Interast, and all other sums § am expected to owe on the Maturity Date. The Note Holder also wlll advise me
that | may exercise the Conditional Reflnancing Option # the conditions in Section 2 above are met. The Note Holder wlill provide
my payment record information, together with the name, tite and address of the person represanting tha Note Holder that | must
notity In order to exercise the Conditional Refinancing Option. If | meet the canditions of Sectlon 2 abovs, | may exercisa the
Condhitional Reflnancing Optlon by notitying the Nete Holder no later than 45 calendar days prior to the Maturity Date. Tha Note
Holder will calculate the fixed New Note Rate based upon the Faderal National Mortgage Association’s applicable published required
net yiekd In eflect on the date and time of day notification is received by the Note Holder and as calculated In Sectlon 3 above. |
will then have 30 calsndar daye to provide the Note Holder with acceptable proof of my requirad ownership, occupancy and
proparty lien status. Before the Maturlty Date the Note Holder will advise me of the new intersst rate {the New Note Rate), new
monthly payment amount and a dete, time and place at which 1 must appear to sign any documents reguired to complete the
raquired refinancing. | understand the Note Holder whl charge me a 3250 processing fee and the costs associated with updating
the title insurance policy, I any.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and govenants contained in this Balicon Note Rider.

16738
fﬁ?ﬂ#{, (Seal)

— _,
Raymond J. k rrower
_1&?33£
ERTIFIE
{Seal) BATE
Bomowar gHELRY COUNTY JIGE OF PRO [Sign Original Only]

S %
MULTISTATE BALLOON RIDEH - Single Famlly —--Fannie Masa Lnlform InsBimal orm 3180 12/89 (Page 1 of 1)




