DONALD VERNON GASTON
VANDA GASTON
ROUTE 1 BOX 8C
ASHLAND, AL 36251 43 NORTH BROADWAY PO BOX 630
SYTLACAUGA, AL 35150
MORTGAGOR MORTGAGEE
*|* includes sach mortgagor abova. "You™ means ths mortgegea, its successors and aesigns.

REAL ESTATE MORTGAGE: For value received, |, DONAID VERNON GASTON AND WIFE, WANDA GASTON

. mortgage, grant, bargain, sell and convey to you, with power of sale,

to sscura tha payment of the sscured dabt devcribed below, on __ MAY 28, 1993 . the real estate described below and all

riphts, sasamants, appurtenances, rants, leases and sxisting and futurs improvemants and fixtures {al cellad the "property").

PROPERTY ADDRESS: ROUTE 1 BOX 8C , ASHI AND _ Alabama 36251
- — [ Strest) TGty (Fip Code)

LEGAL DESCRIPTION: THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHTWEST 1/4
OF SECTION 1, TOWNSHIP 20 SOUTH, RANGE 2 EAST, SHEIBY COUNTY ALARAMA.
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TITLE: | covenant and warrant titla to tha property, axcept for

KL BY County, Alabama.
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SECURED DEBT: This mortgage secures repayment of the secured debt and the perforrance of the covenants and agreemants contained in
this mortgage and in any other documant incorporated harein, Secured debt, as used in this mortgage, ingludas any amounts | owe you

undar this mortgage or undsr any instrument sacured by this mortgage and all modifications, extensions and ranewals thereof,
The secured debt is evidenced by (List all instruments and agreements secured by this mortgage and tha dates thereof.):

y® NOTE AND MORTGAGE DATED 5/28/93

Futurs Advences: Al amounts owed under the above agreement are secursd even though not all amounts may yet be
advanced, Future advances under the agreement are contemplated and will be secured and will have priority to the same
extent as if made on ths date this mortgage is executed.

Revolving ¢redit loan agresmaent dated ' . All amounts owed under this apresment

are sscurad aven though not all amounts may vet be advanced. Future advances under the agreement are contemplated and will be
secured and will have priority to the sams extent as if made on the date this mortgage is exacuted.

The sbove obligation is dus and payable on JUNE 1, 1998 if not paid earlier.
The total unpaeid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of; FTFTEEN
THOUSAND SIX HUNDRED TWENTY SIX AND 05/100% * * polars (¢ 15,626,05 },

plus intarast, plus any disbursements made for the payment of taxes, special assessments, or insurance on the praperty, with interest on
guch disbursemeants.

Varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

A copy of the loan agresment containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: Commearocial

S8IGNATURES: By signing below, | agres 1o the terms and covenants contalned in this mortgage {including those on pags 2 which are heraby
incorporated onto page 1 of thls myrtgage form} and In any riders described ahove and signad by me.

(Seal) Emﬁlﬁmlﬁ _;Qm (Seal)

(Seal} (Seal}
WITNESSES.:
ACKNOWLEDGMENT: STATE OF ALABAMA, _ SHELBY . County es:
), CARLISS M. WooD . & Notary Public in and for said county and in said state, hereby certify that
DONAID VERNON GASTON AND WANDA GASTON, ,
whose name(s) ARE pigned to the foregoing conveyance, ahd who ARF knhown to me, acknowledged before
ndividunl ma on this day that, being informed of the contents of the conveyanca, _THEY axacuted the sama voluntarily on the
day the same bears date, -
whosa namais) as of the .
& corporation, signed to the foregoing conveysnce and who known to me, acknowledged before me
Carporats on thia day that, being informed of the centents of the conveyance, he , 8s auch officer and with

full suthority, executed the same 2%ar' for and as the act of said corporation,
Given under my hand this tha 4 day of @a_ﬂ

, 1923
B iy v (40005 ?ﬁ Wezd)

IMotary Public)
CARLISS M. WOOD ALABAMA
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COVENANTSE

1. Payments. | agres to make all payments on the secured debt when dua. Unless we agres otherwise, any payments you reoeive from me or
for my bensfit wili be applied first to any smounts | owe you on the sacured debt {exclusive of intarest or principal), second, to interagt and than
to principel. f partial prurwrnunt of the sscured debt occurs for any reascn, it will not reduce or excuse any scheduled payment until the
sacurad dabt is paid in full.

2. Claims againet Title. | will pay sll taxes, assessments, lians and sncumbrances on the property whan dus and will defend title to the property
agsinat any claima which would impsir the lian of this mortgage. You may require me to assign any righte, cleims or defenses which | may have
against parties who supply labor or materisla to improve or maintain the property.

3. Insurance. | will kesp the property insursd under terms acceptable to you at my expense and for your benefit. All insurance policies ghall
include a etandard mnrt%uuu cleuss In favor of you. You will be hamed as loss paysa or as the insured on any such Inaurance policy. Anhy
insurance procssds may be applied, within your disoretlon, to either the restoration or repair of the damaged property or to the secured debt. if
you require mortgage insuranae, | agres to maintain such insurance for as long as you reguire.

4. Proparty. | will ksep the property In good condition and make all repairs reasonably necesaary.

5. Expaness. | agree to pay all your axpensas, including reasoneble attornays’ fees if | break any covenants in this mortgage or in any obligation
?Eﬂu;ll‘:‘ Ih\f this mortgage. Attorneys’ fees include those awarded by an appellate gourt. | will pay these amounts to you as provided in Covenant
of this mortgage.

6. Default and Accelsration. If | fail ta make any paymant when due or break any covenants under this mortgage, any pror mortgage or any
cbligation seoured by this morigage, you may acocelerate the maturity of the secured debt and demand immeadiate payment and axercise any
other remady avsilable to you. This mortgage ?iuus you the power of gale, which you may also invoke under the circumstances desacribad in the
pravious sentence. |f you invoke the power of sals, you will give notice of the sale by publication once a week for three successive weeks in
soms nawspapst published in the oounty in which the propsrty or any partion of it is located. This notice will give tha time, place and terms of
the sele, and a description of the property. After thig notice is given, the property will ba sold to the highsst bidder at public auction at the front
door of the County Courthouse of the county in which the notice of sale was publiahed.

7. Assignmeant of Rents and Profite. | assign to you the rents and profits of the property. Unlsss we have agread otherwise in writing, | may
collsct and tetain the rents as long a8 | am not in default. If | default, you, your agent, or a court appointed receivar may take possesaion and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costa and sttorneye’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
epply to payments on the secured debt as provided in Covenant 1.

8. Waiver of Homestaad. | hersby walive all right of homestead exemption in the property.

9. Leassholds; Condominiums: Plannsd Unit Deavelopments. | agree to comply with the provisions of any leass if this mortgage is on a leasshold.
If this mortgage is on a unit in a condominium or & planned unit development, | will parform all of my dutias under the covenanta, by-laws, of

ragulationa of the condominium or planned unit development.

10. Authority of Mortgeges to Parform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may parform the dutiss or
causs themn to be performed. You may asign my name or pay any amount If necessary for performance. if any construction on the proparty is
dicontinued or not oarrisd on in a reasonable manner, you may do whatever is nscessary to protect your security interest in the propsrty. hig
may inolude complating the construction.

Your failure to parform will not preclude you from sxarcising any of your other rights under the law or this mortgage.

Any amounte pald by you to protect your eecurity intersst will be secured by this mortgage. Such amounta will be due on demand and will bear
intereat from the date of the payment until paid in full at the interest rate in sffect on the secured debt.

I‘I1. Inspection. You may enter the proparty to inapect if you give me notice beforehand. The notice must atate the reaacnable causs for your
nspacton.

12. Condemnation. | agsign to you the procesds of any award or claim for damages connected with a condemnation or other taking of all or any
part of the property. Such proceeds will be applisd es provided in Covenant 1. This essigrunent is subject to the terms of any prior gecurity

agreement,

13. Walver. By sxercising any ramady aevailable to you, you do not give up your _ri?hts to later use any other remedy. By not axercising any
remedy, if | default, you do not waive your right 1o later consider the event a default if it happens again.

14. Joint and Several Liability; Co-signers; Succassors and Assigne Bound. All duties under this mortgage are joint and several. if | co-sign this
mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mortgage. | aleo
agree that you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the secured debt
without my consent. Such a change will not relsage me from the terms of this mortgage.

The dutise and benefits of this mortgage shall bind and benefit the successors and agsigna of either or both of us.

15. Notice. Unless otherwles requirad by law, sny hotice to me shall be given by deliveting it or by mailing it by cartified mail addrassed to me at
the Proparty Addrass or any othsr address that | tell you. | will give any notice to you by certified mail to your address on page 1 of thie
mortgage, ofr 1o any other address which you have designated.

Any notios shall be deemed to have been given to either of us when given in the manner stated above.

18. Tranafer of the Property or & Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transfarred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgsgor iy not a8 natural parson and & bensficial interest in the mortgagor ia sold or transfarred. However, you may not demand payment in the
abave situations If it is prohibitad by federat law as of the date of this mortgage.

17. Releass. When | have paid the secured dsbt in full and all underlying agreaments have been terminated, this mortgage will bscoma null and
void and you will ralease thia mortgagoe.

Inst # 1993-16693
06/09/1993-16693
02:11 P.M, certified.

Shelby County Judge of Probat
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