REAL PROPERTY MORTGAGE

KNOW ALL MEN 8Y THESE PRESENTS:

THIS MORTGAQGE, I made and entered into on this __7th day of JUNE .18 93 , by and between the under-
signed, __Jonathan C. Carpenter & Wife, Beverly W. Carpenter

(hereinafter referred to as "Mortgagor, whatr_xar one or mare) and TRANSAMERICA FINANCIAL SERVICES, INC., (herelnafter refarred to
as ngi%a%} tg :mum the payment of *Fifteen Thousand Seven Hundred Seventy Three & 63/100** pDollars
I o

($ ), evidenced by a Promissory Note of even date herewlth and payable according to the terms of said Note.

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mortgags, do hareby grant, bargain,
sell and convey unto the Mortgages the foliowing described real estate situated in __ Shelby County,
State of Alabama, to-wit:

A parcel of land zituated in the SE 1/4 of the NW 1/4 of Section 16, Township 21 South,
Range 3 west. described as follows:

Commence at the Northeast corner of the Se 1/4 of the NW 1/4 of Section 16 and go South

89 degrees 34 minutes 18 seconds West along the North boundary of said 1/4-1/4 section
634.50 feet to the peoint of beginning; thence continue South 89 degrees 34 minutes 18
seconds West for 160.00 feet: thence South 4 degrees 04 minutes 20 seconds West for 656.14
feet to the North boundary of Big Oak Drive; Thence two (2} courses along said boundary

as ?cl}nws: (Go North 78 degrees 27 minutes 45 seconds East for 28.00 feet to the

beginning of a curve to the right, said curve having a central angle of 10 degrees 52 minutes
14 geconds and a radius of 1175.92 feet: thence along said curve 223.10 feet: thence North

31degreea 55 minutes 20 seconds West for 627.75 feet to the Point of Beginning. Being
situated i1n Shelby County, Alabama.

am G

‘!l:to?uithor with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or in anywise
appertaining;

P VI o )

TO HAVE AND TO HOLD FOREVER, unto the said Mortgages, Mortgagee's successors, helrs and assigns.
The above described property ls warranted free from all Incumbrances and agalnst adverse claims, except as stated above.

il the Morigagor shall sell, lease or otherwlse transter the mortgaged property or any part thereof without the prior written consent of the
Morigagee, the Morigages shall be authorized to declare, at its option, all or any part of such indsbtedness immediately due and payable.

H the within Morgage is a second Morigage, then It is subordinate to that certaln prior Mortgage as recorded in
Vol, _1992-14500 , at Page _ ————- - , In the office of tha Judge of Probate of Shelby '
County, Alabama; but this Morigage Is subordinate to said prior Mortgage only to the extant of the current balance
now due on the debt secured by sald prior Morigage. The within Mortgage will not be subordinatad to any advances secured by the above
described prior mortgage, If said advances are made afterthe date of the wihin Mortigage. Morigagor hereby agrees notto Increase the balance
owad that Is secured by sald prior Morigage. In the event the Mortgagor should fail to make any payments which become due on said prior
Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage oceur, then such default under the prior
Mortgage shall constitute a default under the terms and provislons of the within Mortgage, and the Montgages heraln may, at its option, declare
the antire Indebtedness due hereunder Immediately due and payable and the within Mortgage sublect to foreclosure, . Failure to exerclse this
option shall not constitute a waiver of the right to exe rcisa same In the event of any subsequent default, The Morigagee herein may, at lts option,
make on behalf of Mortgagor any such payments which becorme due on sald prior Mortgage, orincur any such expenses of obligations on behalf
of Mortgagor, in connection with the sald prior Mortgage, In order to prevent the foreclosure of said prior Mortgage, and all such amounts so
expended by Morigagee on behalf of Morigagor shall become & debt to Mortgages, or Its assigns additlonal to the debt hereby securad, and
shall be covered by this Mortgage, and shall bear interest from date of payment by Mortgagee, or Its assigns, at the same Interest rate as the
Indebtedness secured hareby and shall entltle the Mortgagee to ali of the rghts and remedias provided herein, including at Morigagee's option,
the right to foreclose this Mortgage.

For the purpose of turther sacuring the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when Imposed
legally upon the real estate, and should default be made in the payment of same, the Morigagee may at Morigagsee's option pay off the same,
and to further securs the Indebtednass, Morigagor agrees to keep the Improvements onthe real estate Insured agalnst loss or damagse by fire,
lightning and tomado for the falr and reasonabie Insurable value thereot, in companles satlsfactory to the Mortgagee, with loss, If any, payable
to Morigagee as lts Interest may appear, and to promptly dellver said policlas, or any renewal of sald policles to Mortgages; and It undersigned
falls to keep propetty insured as above spacitied, or talls 10 deliver sald insurance policies to Mortgages, then Mortgages, or assigns, may at
Mortgagee's option, insure the real estate for sald sum, for Mortgagee's own beneflt, the policy if collacted to be credited on the Indebtedness,
less cost of collecting same. All amounts so expended by Mortgagee for taxes, assessments or Insurance, shall bacome a debt 1o Mongagee
or assigns, additional to the debt hereby speclally gacured, and shall be covered by this Mortgage, and bear Interest at the same Interest rate
as the indebtedness secured hereby from date of payment by Morngagee or asslgns and be at once due and payable.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimburses Mortgagese or assigns for any amounts
Mortgages may have expended, then the conveyance to be null and vold; but should detault be made In the payment of any sums expended
by the Mortgages or assigns, or should the Indebledness hereby secured, or any part thereof, or the interest thereon ramaln unpaid at maturity,
or should the interest of Mortgagee or assigns In the real estate become endangered by reason of the enforcament of any prior lien or
encumbrance thereon, 8o as to endangerthe debt hereby secured, then In any one of sald events, the whole of the indebtedness hereby secured,
at the option of Morigagee or assigns, shall at once become due and payable, and this Mortgage be subject to foreclosure as now provided by
law In case of past due mortgages, and the Morigagee, agents or assigns shall be authorlzed to take possession of the premises hereby
conveyed, and with or without first taking possession, after giving eighteen days notice by publishing once & week for three consecutive weeks,
the time, place and terms of sale, by publication in some newspaper published in the County and State, sell the same In lots or parcels or en
masse as Mortgages, agents or assigns deem best, in front of the maln door of the Court House of the County {(or the division thereot), where
a substantial and materlal part of the real estate Is located, at public outcry, to the highest bidderfor cash, and apply the proceeds of sale: Firat,
to the expense of advertising, selling and conveying, Including, if the original amount financed excesded three hundred doliars, attorney's fees
not in excess of {iiteen percent of the unpald balance on the loan, and referral to an attomey not your salarled employes, Second, to the paymant
of any amounts that may have been expended, orthat it may then be necessary to expend, In paying Insurance, taxes, orthe other lncumbrances,
with interest thereon; Third, to the payment of the indebtedness in full, whether the same shall or shall not have fully matured at the date of sald
sale, but no interest shall be collected ba'ﬁmnd the day of sale; and Fourth, the balance, if any, to be tumed over to the Morigagor. Undersigned
further agrees that Mortgagee, agents or assigns may bid at sald sale and purchase the sald estate, If the highest bidder therefor. Failure to
exercise this option shall not constitute a walver of the right to exarcise the same In the event of any subsequent default.

Any Mantgagor who co-signe this Mortgage but does notexecute the Note: {a) is co-signing this Mortgage only to morigage, grant and convey

that Mortgagor's Interest In the real estate under the terms of this Mortgage; (b) Is not personally obligated to pay the sums sacured by this

Mortgage; and (c) agrees that Mortgagee and any other Morigagor may agree to extend, modity, forbear or make any accommodations with
regard to the terms of this Morigage or the Note without that Mortgagor's censent.

IN WITNESS WHEREOQF, the undersigned Mortgagor has hereunto get hig signature and seal on the day first above written.

CAUTION — IT IS IMPCRTANT THAT YOU THOROUGHLY READ THIS MORTQAGE BEFORE YOU SIGN IT,

Qf“# __ (Seal)
onathan C. Carpenter

-E{AJuu%Q?*jEK::;J:E%ﬁFﬂmﬁrx (Seal)
Beverly W. rpenter

(Seal)
THE STATE OF ALABAMA i, The Undersigned | , @ Notary Public
Chilton COUNTY In and for sald County, In said State, hareby certily that
Jonathan C. Carpenter & Wife, Beverly W. carpenter whose

name(s) Is/are known to me, acknowledged before me on this day that being informed of the contents of the conveyance, they executed
the same voluntarily on the day the same bears date.

Glven under my hand and sealthis ___ ‘th  dayof June 19 93

My Commission Explresy CohiSSION EXMRES AR 79, 137

—
O

Inst # 1993-16576

HOVOLION

06/09/1993~16576

" o8:zi2 AM CERTIFIED

* SHELBY COUNTY JUDGE OF PROBATE
oge  MCD 32,70




