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Ml. In consideration of the muiual promises herein contained, You hereby
grant, bargain, sell and convey 1o Us the property {“Proparty”} described below.

(a) The real estate {“Real Estate”) which is located atBirmingham

Colonial Bank
an Alabama banking corporation {referred 10 as “Morigagee,” “We,” “Our,” or in Eﬂby County, more pariculady described as
“Us". follows:

NCTE: You are giving Us this Adjustable Rate Morlgage lo secure an 6008 Brogidrill Circle In
cpen-end line of credit, called Your "Equity Line,” dat y 26, ' Co
19 _43 _ . The annual parceniage rale on Your Equity Line may u:hanga Sl'li‘l.hf uny:
ncreases in Your annual percentage rate may result in higher monthly Birmingham, Al 35242

payments and incréased finance charges; decreases in Your annual pevcent-
age rate may have the oppasite effect.

Il. 1. Your Equity Line. You either have or will enler into an agreement
with Us {the "Equity Line Agraement™) which obligates Us to extend to You a
line of erodit up to a maxlmum amount of $ _hm
(refarred 10 as Your "Credit Limil®). According 1 the lerms of Your Equity Line
Agreemant, You may borrow as much as You like up te Your CraditLImit. If You
repay parl of the amounts borrowed, You may then borrow money again up to
You Gredit Limit.

It We honor Equity Line checks In axcess of Your Credit Limil, then any
amount over Your Credit Limit will not be secured by this Marigage. However,
You still will have to pay alf credit extanded 1o You according to the terms and
conditions sel forth in Your Equity Line Agreement.

You are granting Us a morigage in residential propenty to secure Your
Equity Line.

2. Annual Psrcentage Rate. The annual percentags rate which We may
charge on the unpaid balance of Your Equity Line Is subjact i change monthly
in accordance with the verms of Your Equity Line Agreement. You should reler
19 Your Equity Line Agreement for the tarms governing tha calkculation of the
annual parcentags rate.

This propaity has the following legai description:

(b} All buidings, structures, and other impravements that are located on
the property described in the paragraph (a) of this section;
{c) All rights in other property thal You have as owner of the property

described in paragraph {a) of this section. These rights are known as
“gasements, rights and appurlenances attached to the property;”

{d) Allrentsor royahies from the property dascribed in paragraph (a) of this
sacton;

{#} Ali mineral, oll and gas rights and profits, water rights and waler stock
that are part of the property that is described in paragraph (a) of this section;

(1) Allrighis that You have in tha land which lies In 1he streels or roads in
front of, or naxt 1o, the property describad in paragraph (a) of this saction;

{g) All fixtures on the property described in paragraphs (&) and (b) of this
seclion;

(h} Allefthe property described in paragraphs (b) through (f) of this section
that You acqguire in the fiture, and all rights described in paragraph (b) through
(f) that You acquire in the lulure;

{) Al replacements of or additions to the property described in para-
grapha {b) through {f) and paragraph (h) of this section; and

()} All replacaments of or additions 1o the fixtures thal are on the propearty
described in paragraphs (a) and (b} of this section,
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We may exarcisa all rights contained herein il You:

{a) Dc not pay all amounts owed under Your Equity Line Agreement as
and when due, including principal, finance charges and all other indebledness
incurred in connection with Your Equity Line;

(b) Donotpay, with interest, as and when due, any amount that We spand
under this Adjustable Rate Monigage to protect the value of tha property and
Qur rights in the propenrty;

(e} Engage in fraud or malerlal misrepresentation by Your actions or
failure o act, In connection with any part of Your Equity Line Agreemeat; or

{d} Your action or inaction adversely affects the collateral bor Your Ecuity
Line, or Qur rights in the collateral, as is more specifically sel outin Your Equity
Ling Agreement.

You premise that excepl for the “axteptions” listed in any title insurance
policy which insures Our rights in tha property:

{a) You lawfully own the property;

{b} You have the righl 1o mongage and convey the property 1o Us: and

{¢) There are no outslanding clalms or charges against the propaty.

You give Us a genaral warranty of title. This means that You will be fully
responsibla for any losses which We sutier because someone other than Us
has some of the rights in the property which You promise that You have. You
promise that You will delend Our ownarship of the property agalnsat any claims
of such rights,

V. 1. You Promiss to Pay. You will promptly pay Us when due:

(a} All advancea already made or 1o ba made under Your Equity Line
Agreemeant or any exlension or renewal thereof;

{b) All finance charges incurred on such advances; and

(c} All other charges, costs and expenses which You now owa or will owe
to Us under You Equity Line Agreement.

2. Insurance. You agree that You will keep ithe buildings erecied or io
ba erecled on the real eslate insured against loss or damage by fire, and such
olher hazards as may be specified by Us, for Our benefly, and by insurers and
in amounts approved by Us. You also agree to deliver such insurance pelicy
or policies lc Us, and have altached therelo loas payable clauses in favor ol and
in & lorm acceplable to Us, Tha fire insurance policy shall contain \he usual
extended coverage endorsement.

Il'You fail 1o obtain such Insurance, We may, at Our oplion, obtain such
insuranca, and the presniums therefor shall be a lien on the Property and added
to the amount of Your obligations sacurad by this Adjustable Fate Morigage,
In tha case of & koas, any insurance proceads payable to You andfor Us are,
to the extent of You Inlerest, hereby assigned to Us. We may use such
proceeds fo praserve and protect Our rights under this Adjusiable Rate
Mortgage and Equity Line Agreament, or o secure repayment of the Equity
Ling or 1o rebuild or restore the damaged buikiings or improvemnants, as Wa
deem bast. Further, Wa shall have the absoluia right 1o settle and compromisa
all claims under said policles of Insurance.

3. Peyment of Taxes; Discharge of Liens; Inferior Llens. You shall
pay all taxes, assessments, water rents and other governmental charges
levied upen said premises, in a timely fashion, If You default in the payment
of Your 1axes and other chargas, We may, at Our option, pay said taxes, and
other charges, and such payments shall be a lien on the Property and added
1o the amount of Your debt to Us secured by this Adlustable Rawe Mortgage.

You agree to pay or satlsfy all llens against the Property that may be
suparior to this Adjuslable Rale Morigaga. However, You donot hava to satisfy
a supearior Ben If:

{a) You agree, In wrlting, to pay the obligation which gava rise 1o the
supsrior lisn and We approve the way Inwhich You agree to pay that obligation;

{b} You,in good faith, argue or defend againat the superior lien in alawsuil
§0 thal, during that lawsuit, the superior lien may not be enforced and no part
af the Propearty may be given up; or

{c} You obtaln from the holder of auch lien an agreement which subordi-
natas, l.e. gives Us priority over, tha compelting lien.

You agree nol 1o allow any creditor to placa a lien on or receive any security
Interestintha praperty securing Your Equity Line debt without firat notifylng Us.

4. Application of Payments, Unless the law roquires otherwise, We will
apply each of Your paymenis under Your Equlty Line Agreement in the
lollowing order:

{a) credil insurénce premiums {H any);

{b) FINANCE CHARGES, butnolincluding late charges, which have been
incurred during the moat recent bllling cycle; and

(¢} the balance remaining.

5. Your Agresment to Maintaln the Proparty; Leass Obligetions;
Agreements Aboul Condominlume and Planned Unit Developments, You
agree 1o keep the properly in good repair. You will not destroy, damage or
substantially change the property, and You will not alow the property to
doteriorale. If You do not own but are a lenant on the property, You will ulfll
all obligations under Your lease.

It the property Is a unit in a condominium project or a planned unit
development, You will fullill all of Your obligations under tha Declaration,
By-l.aws, Regulations and other documents that creale or govem the condo-
minium projact or planned unil development. Also, You will not divide the
property Into smaller parta that may be owned separalely, and

You will nol consent o any of the following unlaas You have first given Us
nolice and obtalnad Our consent In writing:

{a) Ihaabandonmentor iermination of the condominium projeci or planned
unit davaelopment, unlessa, In the case of tha condominium, the abandonment
o lermination k8 requirad by law;

(b} any significant change ¥ the Daclaration, By-Laws, or Regulations of
the Owner Assoclation, Trust Agreament, Articles of incorporalion, or other
documenta thal create or govern the condominium project or planned unit
davelopment, Including, for example, a change in the percantage of ownarghip
righis held by unlt owners in the condominium projact or in the common area
or facilities of the planned unit dovelopmant; '

(c) a declslon by the Ownera Association o lemminate professional
managemant and ko begin sell-management of the condominium project or
planned unlt davelopment; and

{d} the transfer, release, creation of liens, partlion or subdivision of all or
part of the commeon areas and fadlilies of the planned unil development.

It a condominium or planned unit development rider is exacuied by You and
recorded togelhar with this Adjustable Rate Morigage, the covenants and
agreements of such rider shall be incorporated Inlo and shall amend and
supplement the covenants and agreements of this Adjustable Rate Morigage
as if the rider were a part thareol.

6. Our Right o Proisct the Property. I

{») You do not keep Your promises and agreements made in this Adjust-
able Rate Morigage, or (b) someona, including You, begins a legal proceeding
that may slgnificantly affect Our rights on the property {such as, for example,

a legal procaeding in bankruptcy, in probate, kr condemnation, or to enforce
laws or reguiations), then Wea may do and pay for whalaver is necessary to
protact the value of the property and Our rights in tha property. Qur actions
under this paragraph may include, for exampla, appaaring in court, paying
reasonabde altorneys’ fees, and entoring the property 1o make repairs, We will
give You notice bafore We take any of these aclicns,

Yol must pay ta Us any amounis, with interest, which We spand under this
paragraph. This Adjustable Rate Mortgage will protect Us in case You de not
keep tha pramise lo pay thosa amounts with interest. Howaever, any sums
expandad by Us in axcess of Your Equity Line Gredit Limit will not be secured
by this Adjustable Rale Morigage.

You must pay all amounts due te Us whetn We send You anolios requesting
that You do se. You will also pay inlerest on hosg amounts at tha same rala
stated n the Equity Line Agreement. However, i paymantof interestatthatrate
would viclate the law, You will pay interest on \he amounis spent by Us under
this paragraph at the highast rale the law allows. Inlerest on each amount will
begin on the dale that lhe amount is spent by Us. However, You and We may
agraa in wrtlng to terms of paymenl that are different from those in this
paragraph.

Any amounis We disperse pursuant © this paragraph, with inlerost
thereon, shall became addiional Indebtedness of Yours secured by this
Adiuslable Rate Morigaga.

Although We may lake action under this paragraph, We do not have to do
80,

7. COurRightof Inspectlan. We, and others authorized by Us, may enler
and inspeci the property. We must do so in a reasonable manner and at
reasonable times. However, bafore one of the inspections is made, We musi
give You notice stating a reasonable purpose for the inspection. The purpose
musl be related to Our rights in the properly.

8. Condemnetlon. A taking of propertly by any governmental authority
by eminent domain is known as "condemnation.” You give Us You right:

{a} to proceeds of all awards or claims for damages resulting from
condemnation or other governmental taking of the propesy (or, if the properly
incluydes a unit in a planned unit developmant, of the common areas and
faciliies of the planned unit developments); and

{b) 1o procoads from a sale of the property {(or, if the property includes a
unitin a planned unit development, of the common areas and facilities of the
planned unit development) that is made to avoid condemnation. All of thosa
proceeds arg 1o ba paid lo Uis,

if all or part of the property is taken, the proceeds will be used 1o reduce the
amount that You owe 1o Us under Your Equity Line Agresmant and this
Adjustable Rawe Mortgage. I1any of the proceeds ramain after the amount that
You oweto LJs has been paidin ull, the remaining procesads wiil be paid to You.

If You abandon the property, or if You do nol answaer within thirty days, a
notice from Us stating that a governmental authority has offered to make a
payment or to settle a claim for damages, then We have the authorily o collect
the proceads. We may then use the procoeds K repair or rastare the proparty
or 16 raduce the amount that You owed to Us under the Equily Line Agreement
and this Adjustable Rate Mortgage. The thirty day paviod will begin on the date
the notice s mailed, or if it is not mailed, on tha date the notica is delivered. |
any proceeds are used 1o reduce the amount of principal which You owa Us
under the Equity Line Agreement, thal use will net delay tha due date or change
the amount of any of Your monthly paymen s under the Equity Line Agreement.
However, You and We may agree in writing o lhose detays or changes.

9. Continuation of Your Obligations. We may allow a person who
takes over Your rights and obligations, ko delay or lo change the amount of the
monthly payments due under Your Equlty Line Agreement or undar this
Adjusiable Hale Mortgage. Even il We do thig, hawever, that person and You
will both still be fully obligated under the Equity Line Agreement and under this
Adjusiable Rate Mortgage unless the conditions stalsd in this Adjusiabla Rale
Morigage have been met.

We may allow those delays or changes lor a person who lakes over Your
nghts and obligations, even if We arg requested nol to do so. We will not be
required lo bring a lawsuit againsl such a person for not lulfilling okligations
undev the Equity Line Agreamenl or under this Adjusiable Rate Morigage, even
il We are requested lo do s0. |

10. Continuetion of Our Rights. Even if We do not exercise or enlorce
any right under this Adjustable Rate Mortgage or under tha law, Wa will still
have all of those rights and may exercise them and enforce them in the fulure,
Even if We obiain insurance, pay taxes, or pay othar claims, charges or ligns
against the property, We will atill have the rghl o dernand thal You make
immediale paymentin full of the amount that You owe Us undkr the EquityLine
Agreament and under this Adjustable Rate Mortgage.

11. Our Rights of Enforcement. Each of Qur righis under this Adjustable
Rale Mortgage is separaie. We may exercise and enforog one or more of these
rights, as well as any of Our rights under the law, one al a time or all al once.

12. Obligations of You snd of Persons Taking Qver Your Rights or
Obligations; Agresment Concerning Captions. Subject to the lerms of this
Mortgage, any person who takea over Your rights and obligations under this
Mortgage shall have all of Your rights and will ba obligated (o keep all of Your
promises and agreements made in this Adjustable Rate Mortgage. Slmilarly,
any porson wha takes over Qur rights or obligatlons under this Adjustable Rate
Morigage will have all of Our rights and will be obligated to keep all of Our
agraements made in this Adjustable Rate Mortgage. _

lf more than one person signs this Adjustable Rate Morkyage as borrower,
all are fully obligated o keep all of borrowar's promises and obligations
contalned In this Adjustable Rale Morigage. Wa may enforce Our righls under
this Adjusiabla Rale Morigage agalnst aach of You individually or against all
of You togaether. This means that any one of You may be requirad lo pay all of
the amount owed under the Equity Line Agreament and undar this Adjustable
Rate Morigage. However, i one of You does not sign the Equity Line
Agreemanl then:

(w) thal parson Is signing this Adjustable Rale Morigage only to give His
or Her rights in the property lo Us under the terms of this Adjustable Rate
Morigage; .

{b) Heor She is nol personally obligated to make paymenis or 1o act under
the Equity Line Agreemeni or under Ihis Adjusiable Rate Mortgage; and

(c) He or She agrees thal We and any ather bomower under the Equity
Line Agreemont may agree o axlond, modify, forbear or make any other
accommodations with regard to 1he terms of this Adjusiable Rate Maorigage or
the Equity Line Agreement without His or Her consont and without raleasing the
co-gigner or modifying this Adjustable Rate Morigage as to thal co-signar's
interast in the property.

The captiona and lilles of this Adjustable Rate Mortgage are lor conve-
nience only. They may nol be Lused 1o interpret or 1 define the terms of this

Adjustable Rate Mortgage.




13. AgresmentConcarning Noticea. Unless the law requires otherwisa,
any notice thal must be given lo You under thia Adjustable Rate Mortgage will
be glven by delivering or mailing il addressed ¥ You al the address staled in
Section Ill above. A notce will be delivered or mailed to You at & different
address il You give Us a notice of Your diflerent addreas, Any notice that must
bé given to Us under this Morigage wid be given by malling it to Our address
stated abova. Anolice should be mailed 1o Us a1 a different address if We give
You a notice of the differant acdress. A notice required by this Adjustabla Rate
Morigage Is given when it is malled or when it Is dellvered according to the
requiremenis of thia paragraph.

14. Agreamant s Enforceable. i any terms of this Adjustable Rale
Morigage or of the Equity Line Agreement conflict with any provislon of the law,
all cther torma of this Adjustable Raie Morigage and of the Equity Line
Agreemant will sill remain in eflect If they can be given effecl without the
conflicting emm. This maans thal any lesms of the Adjuslable Rate Morigage
and of the Equity Lina Agreement which conflict with the law can be separated
from the remaining tarms, and the remalning terms will still be anforcad.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustabla Rate Mortgege. You will be given a copy of the Equity Line
Agreemen! and of this Adjusiable Rate Mortgage. Those copies must show
thatthe original Equity Line Agreemeant and the Adjustable Rate Morigage have
baen signed. You will be given those coples either when You sign the Equily
Line Agreement and this Adiusiabla Rate Morigage or aflar this Adjustable
Rate Morigage haa been recorded In the proper official records.

16, Transfer of the Property. If You soll all or any part ol the property, or
il ah Interasl herdin ie sold or wranalerred without Our prier writien consent, then
Wa may, at Our optlon, declare all the sums sacuced by thia Adustable Rate
Mortgage te be iImmediately due and payabla. However, this optian may not
bo exerclsed by Ua il In sa doing We wolid violale any applicable law.

il We exerciss auch an oplion ic accelarale, We ahali mall You notica of the
acceleration i accordance with this Adustable Rate Morigage. We may
without fluriher notice or demand on You, invoke any remedlas permittad by thia
Adjustable Rale Morigage for default,

17. Qur Rights Upon Your Default. If You default under the default
provialon of the Equity |ine Agreament, We may “accolerate” Your obligations,
This maans that al debls You owe Us will become immediately due and
payable. |/ We decide 1o acosleraie, We musi meil You & notice which states
how You have breachad this Adusisble Rale Mortgage.

Afiar sending You thé nolice, We may sell the property at public outery and
axerciss any other legal right We have. Afler default, We will be entitled to all
costs We incur in pursuing any righls Wa have, including, but not Imited fo,
reasonable allomoys' foes § We refoer the matier 10 an attornay who s not a
salarled employee of ours.,

If We decide 1o sell the proparly, We wil give You a copy of tha notice ol
sale. The notice will be published for hree consacutive weeks in a paper in the
county where the property is located. We will sel tha property o the highesl
bidder {which may be Us) al a public auction on the ateps of tha county
courthouse in the same county where the property is located. We then will give
& dead convaying the property 10 the highesi bidder. The proceeds from the
sale will be appied first to the costs of the sale {which indude, among other
expenses, reasonable atiornays’ fees and tie searches), then 1o the debt
secured by this Adjustable Rate Mortgage, and finally 1o the person who Is
legally entlted 10 any remaining sums,

By signing this Adjustable Rate Morigage, You agreed 1o all of the above. ,4/ d z

18. Our Right to ARental Payments and Possession. As additional
protection for Us, Your give Us all of You rights to any rental payments from the
property. However, uniil We require immediate payment i lull, or unitd You
abandon the property, You have the nght to collect and keep those rantal
payments as lhey bacome due. You agree that You have nol given any of You
rights to rental payments from tha property lo anyone elae, and You will not do
50 without Our consant in wiiting.

)i We require Immediate payment in full, or If You abandon the property,
then We, persons authorlzed by Us, or a recelver appoinied by a court al Our
request may.

{m) collect the renlal payments, Including overdue remal payments -
recily from the tenants;

(b} enter on and take possession of tha property,;

{c) manage the praperty; and

(d) sign,cancelandchangeleases. You agree thatif We notify the tenants
\hat We have the right to colleci ranial payments direclly from them under this
paragraph, then the sanants may make thoss renial payments to Us without
having to ask whether You havs failed 10 keop You promises and agreements
under this Adjustable Rale Morigage.

If there is a judgment for Us in a lawsuit for foreclosure and sake, You will
pay Us reasonable renl fromthe dale tha judgmeniis entered for as long as You
occupy the property, However, this does nat give You the right 1o be a lenan
on the property.

All rental payments collectied by Us of by a receiver, othar than the rent paid
by Us under this paragraph, will be usad first to pay the cosls of collecting rental
payments and of managing the properly. Il any pan of the rantal payments
ramain afler those costs have baen paid in fult, the remaining pan will be used
to reduce the amount You owe 1o Us under the Equity Line Agreament and
under this Adjustable Ral Morigage. The cost of managing the property may
include tha receiver's fees, reasonable altomeys’ fees, and the cost of any
nacessary bonds. Wa and the receiver wil be obligaled lo account only for
thosa renlal paymanis that We actually receive,

18. Discharge and Releass. When You have given Us written notice that
You wish 0 emminate Your Equity Line and have paid all amounts due under
Your Equity Line Agreement and undar this Adjustable Rate Morigage, We will
discharge this Adjustable Rale Morigage by detivering a certificata thatl this
Adjustable Rale Mortgage has been satisfied. You will not be required to pay
Us for the discharge, but You will pay all costs of recording the discharge in the
proper official records,

20. Maximum Credit Charges. You have agreed, according to the terms
sat forth In You Equity Line Agreement, o pay charges on the credit extended
to You, If thia credit ls subject 1o a law which sets a maximum charge, and thls
law i3 Interpretad 5o that tha interest or other cradil charges which We impose
excead permitied limits, then:.

(a) any such charge In viclation of the law as Interpretled will be reduced
by whatever amount is necessary to bring the charge within parmissible limils;
and

(b} any sums which You have paid Us in excass of the legal limit will be
refunded o You. Such refund may be made by reducing the balance owed
under Your Equity Line Agresment or by making a direct payment 1o You.

Borrower
/'74: L M{EZ e

STATEOF __ ALABAMA

COUNTY OF SHELBY
On this h day of Moy

e Linda J.urtla

Borrowear

19 933

a Nolary Public in and for said county i said state,

the above signed

hereby cerlify that

whose name{s)

Is/are signed 1o the foregoing conveyance and who is/are known Yo me, acknowladged before me on this day that, being informed of the contents of the conveyance,

Ha/She axecuted the same voluntarily on the day the same bears date.
Given under my hand this, the _____2fth ___ day of My

Alpaaon @Kwﬂu

Notary Public

My Commission Expires:

This ins¥vumen! prepared by:
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MY COMMISSION EXPIRES SEPTEMBER 27, 1993
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