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MORTGAGE ~~—~

THIS MORTGAGE IS DATED MAY 21, 1993, between Dennis W. Stradtman and Lols Stradiman, husband and
wife, whose address Is 1005 Lake Shadows Drive, Hoover, AL 35244 (referred to below as "Grantor”); and
Natlonal Bank of Commerce of Birmingham, whose address is 1927 First Avenue North, P.O. Box 10686,
Birmingham, AL 35202 (referred to below as "Lender”). -

GRANT OF MORTGAGE. For valuable conslideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's right,
titie, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings, improvements

" and fixtures: ail easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch
or irrigation rights); and ali other rights, royalties, and profits relating to the reai pro erl*{ including without limitation all minerals, cil, gas, geothermal
“and similar matiers, located in Jefferson County, State of Alabama (tFna 'Real Property”):

Lot 9, according to the Survey of Southlake, as recorded in Map Book 11, Page 85 A, B, C, in the Office
of the Judge of Probate of Shelby County, Alabama. |
The Real Property or its address is commonly known as 1005 Lake Shadows Drive, Hoover, AL 35244. The Real
Propeartly tax i_t_:lentiﬁcaﬁon humber is _1_0-4-20_—0—-001 -006.009.
Grantor presently assigns 1o Lender all of Grantor's right, titie, and interest in and to all leases of the Property and all Renis from the Property. In
addition, Grantor grants to Lender a Uniform Commercial-Code security interest in the Personal Property and Rents.. |

DEFINITIONS. The fﬁlldwin'g words shall have the 1ulldi~.fing"ﬁ'reanings when used in this Morigage. Terms not otherwise defined in this Mortgage shalf
have the meanings attributed to such terms in the Uniform Comercial Code. All references 1o dollar amounts shall mean amounts in jawiful money of

the United States of America.

Existing Indebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the Existing Indebtedness section of this
Mortgage.

Grantor. The word "Grantor” means Dennils W. Stradtman and Lols Stradtman. The Grantor is the morgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Froperiy. .

Indebtedness. The word “Indebtedness” means ali principal and interest payable under the Note and any amounts expended or advanced by
Lender {o discharge obligations of Grantor or expenses incurred by Lender 1o enforce obligations of Grantor under this Mortgage, together with
interest on such amounts as providad in this Morigage.

Lender. The word "Lender” means National Bank of Commerce of Birmingham, its successors and assigns. The Lender is the morigagee under
this Mortgage. - | | |

Mortgage. The word "Mortgage” means this Morigage betwesn Grantor and Lender, and incluges without limitation all assignments and security
interest provisions relating to the Personal Property and Rents. - .

Note. The word "Note" means the promissory note or credit agreement dated May 21, 1993, in the original principal amount of

$100,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. 1

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Properly; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds {including without limitation all insurance proceeds and refunds of
premiums) from any sale of other dis_pos_it_lon of the Property. | |

Property. The wqrd,“F'rﬂparty" means collectively the Real Property and the Personal Property. | |

Real Property. The words "Real Property” mean the properly, interests and rights described above in the "Grant of Mortgage™ section.

‘felated Documents. The words "Related Documents” mean and include without fimitation all promissory notes, credit agreements, loan
agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and documents, whether now or

hereafter existing, executed in connection with the indebtedness. S |
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and other benefits derived from the
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail amounts secured by thia'Mﬁrtgaga
as they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY.. Grantor agrees that Grantor's possassinn and use of the Property shall be governed by the
following provisions:. - - - - o - .

Pogsesslon and Use. Unill in detault, Grantor may remain in possession and control of and uparaté and manage the Property and collect the
Rents from the Property. -

Duty to Malntaln. Grantor shali maintain the Property in tenantable condition and promplly perform all repairs, replacements, and mairtenance
necessary fo preserve its value. |

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used in this
Mortgage, shall have the same meanings as set forth.in the Comprehensive Environmental Responss, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, ot seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 89-489
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Rasource Conservation and Recovery Act, 49 Uu.s.C.
Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant 10 any of the foregoing. The terms
"hazardous waste" and "hazardous substance” shall also include, without limitation, petroleum and petroleumn by-products or any fraction thereof
and asbestos. Grantor represents and warranis 1o Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, treaiment, disposal, release or threatened retease of any hazardous waste of substance by any person on,
under, or about the Property; (b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 1o and
acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance by any prior owners or occupants of the Property of (i) any actual or threatened ktigation or claims of any kind by
any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shali use, generale, manufacture, store, ireai, dispose of, or release any
hazardous waste or substance on, under, ot about the Property and (i) any such activity shall be conducted in compliance with all applicable
foderal, state, and local jaws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests as Lender may deem approptiate to
determine compliance of the Property with this section of the Morigage. Any inspections or lests made by Lender shall be for Lender's purposes
only and shall not be construed 1o create any responsibility ot liability on the part of Lender to Grantor or to any ather person. The representations

and warranties contained herein are based on Grantor's due diligence in investigating the Property for hazardous waste. Grantor hereby (a)
releases and waives any future claims against Lender for indemnity or contribution in the evernit Grantor becomes liable for cleanup or other costs
under any such laws, and (b) agrees to indemnify and hold harmiess Lender against any and alt claims, kosses, liabilities, damages, panalties, and
expenses which Lender may directly or indirectly. sustain or suffer resulting from a braach of this section of the Morigage or as a Consequence of
any use, generation, manujacture, storage, disposal, release or threatened release occurring priof to Grantor's ownership of interest in the
Property, whether or not the same was or should have been known to Grantor. The provisions of this section of the Mortgage, including the
" obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the ken of this Mortgage and shall

not be affected by Lender's acquisition of any interest in the Property, whether by foreckosure or otherwise. -

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor comimit, permit, or auﬁar- aﬁjr stripping of or waste on or to the
Property or any portion of the Propety, Without limiting the generality of the foregeing, Grantor will not rernove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soll, gravel or rock producis without the prior written consent of Lender.

Humwai of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor 1o make arrangements satisfactory to Lender 1o repiace
‘such improvements with Improverments of at least equal value. o | | o

Lender's Right to Enter. Lender angd its agents and represeniatives may enter upon the Real Property at ajl reasonable times 1o attend to
Lender's interests and to inspect the Properly for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. ‘Grantor shall promptly comply with ali laws, ordinances, and requiations, now or hereafter in
effect, of all governmental authorities applicable 1o the use or occupancy of the Propesty. Grantor may contest in good faith any such law,
ordinance, or requiation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not isopardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably satistactory 10 Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those acts
set forih abovae in this section, which from the character and use of the Properly are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immediately due and payable all sums secured by this Mortgage upon the
sale or ransfer, without the Lender's prior written consent, of all or any par of the Real Property, or any interest in the Real Proparty. A "sale or
transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal or equitable; whether voluntary or involuntary;
whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than thwee (3) years,
lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title 1o the Real Properly, or by any
other method of conveyance of Real Property interest. If any Grantor is a corporation or parinership, transfer also includes any change in ownership of
more than twenty-five percent (25%) of the voling stock or parinership interests, as the case may be, of Grantor. Howevaer, this option shall not be
axercised by Lender if such exercise is prohibited by federal law or by Alabama law. .

TAXES AND LIENS. The following provisions relating to the 1axes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges jevied against or on account of the Property, and shall pay when due all claims for work done on of for sarvices
randered or material furnished to the Propetty. Grantor shall maintain the Property free of all liens having priofity over or aqual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessmenis not due, except for the Existing Indebtedness referred 10 below, and
except as otherwise provided in the following paragraph, -

,Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation 10
pay, so long as Lender's interest in the Property is not jeopardized. if a lien arises or is filed as a result of nonpayment, Granior shall within fifteen
{(15) days after the lien arises or, if a llen is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security salisiactory to Lender in an amount sufficient

- o discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the lien. in
. any comest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
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" name Lender as an addi_tinnﬂ ﬂMUnﬁ&r any smety bond iurhis_hed in the contest proceedings,
Evldel:lciu of Payment Grantor mnﬂupun démang furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
:?thunza the appropriate governmental official-fo deliver to' Lender at any time a writien statement of the taxes and assessments against the

Notice of Construction.  Grantor shall notify Lender al least fifteen (15) days before any work is commenced, any services are furnishad, or any

materials are supphied 10 the Property, if any mechanic’s lien, materiaimien's lien, or other lien couid be asserted on account of the work, services,
or mateorials and the cost exceeds $2,500.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
~ that Grantor can and will pay the cost of such improvements. S

PHOPERTf MDAMA.GE INSURANCE. The fnilnwing provisions ral_ating 10 inaurihQ the Property are a part of this Morigage.

~ Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficiant to avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelied or diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing
any disclaimer of the insurer's fiability for failure to give such notice. Should the Real Property at any time become located in an area designated
by the Director of the Federal Emergency Management Agency as a special fiood hazard area, Grantor agrees to obtain and maintain Federal
Flood lnsurance, 1o the extent such insurance is required and is or becomes available, for the term of the loan and for the full unpaid principal
balance of the loan, or the maximum timit of coverage that is available, whichever is less.

Appiication of Proceeds. Grantor shall promptly nofify Lender of any ioss or damage o the Propeny if the estimated cost of repair or
‘replacement exceeds $2,500.00. Lender may make proof of loss if Grantor fails-to do o ‘within fiflebn (15) days of the casualty. Whather or not
Lendar's securlty is impaired, Lender may, at its election; apply the proceeds 1o the redisction of the ndebledness, payiment of any lien affecting
the Property, or the resloration and repair of the Property. If Lender elects to apply the proceeds 10 restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, upon safistactory proof of such expenditure,
pay or reimburse Grantor from the proceeds.for the reasonable cost of repair or restoration if Grantor is not in default hereu nder. Any proceeds
which have not been disbursed within 180 days after their receipt and which Lender has not commitied to the repair or restoration of the Property
shalt be used first to pay any amount owing to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, if any, shall be
applied 10 the principal balance of theé Indebtedness. !f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall

be pald 1o Grantor. .

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass 1o, the purchaser of the Property covered by this
Mortgage at any trustee's sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is in effect, compliance with the
insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Mortgage, to the extent compliance with the terms of this Mortgage would censtitute a.duplication of insurance requirement. [f any
proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of proceeds shall apply only to that portion of
the proceeds not payabile to the holder of the Existing Indebtedness. . = . = e . o ; -

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any obligation to maintain Existing Indebtedness

- . - =t P a K" 4 - " . " ! -

in good standing as required below, or if any action or proceeding is commenced that would materially affect Lender's interests in'the Property, Lender
on Grantor's behalf may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so doing will
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses, a
Lender's option, will (2) be payable on demand, (b) be added to the balance of the Note and be apportioned among and be payable with any
instaliment payments to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or (¢) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure payment of these amounts. The
rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitted on account of the default.
Any such action by Lender shall not ba construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee simple, froe and clear of all liens and
encumbrances other than those set forth in the Real Property description or in the Existing Indebtedness section below or in any title insurance
policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority o execute and daliver this Mortgage 1o Lender, . o ¥ -

Detfense of Title. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against tha
lawful claims of all persons. In the event any action or proceeding is commenced that questions Granior's title or the interest of Lender under this
Mortgage, Grantor shall defend the action at Grantor's expense, Grantor may be the nominai party. in such proceeding, but Lender shall be
entitied 1o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choicg, and Grantor wili deliver, of
cause 1o be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicabla laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien securing payment of an existing
obligation with an account number 0! 2635001 to National Bank of Commerce described as: Recorded in Inst. # 1993 - 10656 dated 4/19/93,
The existing obligation has a current principal balance of approximately $595,628.98 and is in'the originai principal amount of $595,626.99. The
‘obiigation has the following payment terms: 83 @ 4,380.27 plus balloon. Grantor expressly covenants and agrees 10 pay, or see to the payment

- of, the Existing Indebledness and to prevent any default on such indebtedness, any detault under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness. |

Default. If the payment of any installment of principal or any interest on the Existing indebtedness is not made within the time required by the note
evidencing such indebtedness, or should a default occur under the instrument securing such indebtedness and not be cured during any
applicable ggace perogherein, then, at the option of Lender, the Indebtedness secured by this Morigage shall become . immediately -due and
payable, andahis sage shall be in default. - -

No Modification. Grantor shall not enter into any agreement with the holder of ahy rmngage, deed of trust, or other secljn‘ty agreement which
has priotity over this Mortgage by which that agreement is modified, amended, extended, or renewed without the prior written consent of Lender.
Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consent of Lender.
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CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Morigage.

Appllcation of Net Proceeds. |f all or any part of the Property is condemned by eminent domairi‘proceedings-or by any proceeding or purchase
in Jisu of condemnation, Lender may at #is elaction require that all or any portion of the et proceads: of the award be applied to-the Ihdebledness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys' foes Incurred by. Lender in connection with the condemnation, - - . e T - S

Proceedings. If any proceading in condemnation is.filed, Grantor shalt promptly nolify Lender in writing; ahd Grantor shalt promptly take such

- steps as may be nacassary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and to be represented in the proceeding by counsel of its own-choice; and Grantor will deliver or cause 1o
he delivered 1o Lender sich instrurhents as may be requested by it from time to time to permit such participation. - -
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, feas
! and charges are a part-of this Morigage: - -.

IRV | B

: Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition 1o this Morigage and take
o whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for ail
taxes, as described below, togather with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without imitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. . . | -

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Morigage 'or upon all or any part of
the Indebtedness secured by this Morigage; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from paymenis on the
| Indebtedness secured by this type of Morigege; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and
(d) a specific tax on all. or any portion of the Indebtedness or on payments of principal and imerest made by Grantor. a

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall.have the same
effact as an Event of Default (as defined below), and Lender may exercise any or all of iis available remedias for an Event of Defauit as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory o Lender. |

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacuﬁiy agreament are a part of this
Mortgage. -

Sacurity Agreement. This instrument shall constitute a security agreement 10 the extont any of the Property constitutes fixtures or bther personal
property, and Lender shall have all of the rights of a sacured party under the Uniform Commercial Code as amended from time 1o time.

Security Interest. Upon request by Lender, Grantor shall execule financing staternents and take whatever other action is raquested by Lender to
perfact and continue Lender's security interest in.the Rents and Personal Property. in addition to recording this Mortgage in_the real property
records, Lender may, at any time and without further authorization from Grantot, file executed counterpans, copies or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse tender for all axpenses incurred in perfecting or ‘continuing this’ security interest.
Upon default, Grantor shali assemble the Personal Properly in a manner and at a place reasonably convenient to Grantor and Lender and make it

available to Lender within three (3) days alter receipt of written demand from Lender.

i Addresses. The malling addresses of Grantor (debtor) and Lender {secured party), 1rnm"whi:_':h information concerning the' security interest
3 granted by this Morigage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.

:‘UHTHEH ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and atiorney-in-fact are a part of this

ortgage. _' o | - |
Further Assurances. Al any time, and from time fo time, upon request of Lender, Grantor will make, execute and deliver, or will cause 1o be
made, executed or deliverad, to Lender or to Lender's designee, and when requested by Lender, cause 1o be filed, recorded, refiled, or
reroecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and alt such morigages,
doads of trust, security deeds, security agreements, financing statements, continuation statemenis, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order io effectuate, complete, periect, continue, or
preserve (a) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and (b) the ilens and security interests

created by this Mortgage on the Properly, whather now owned or hereafter acquired by Grantor. Uniess prohibited by law or agreed 10 the
contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expensesiincurrad in connection with the matters refatred 1o in this

paragraph.

Attorney-In-Fact. |f Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred 1o in the preceding paragraph, | | |

FULL PEHFORMAHCE; if Grantor pays all the indebtedness when dus, and otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver 1o Grantor a suitable satisfaction of this Mortgage and suitable statements of tarmination of any financing

statament on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonabie tarmination fee as determined by Lender from time to time. - o

DEFAULT; Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”) under this Mortgage:
| Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness. . | | |
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for 1axes or insurance, or any
‘other payment necessary to prevent filing of or 10 effect discharge of any lien. - | - _
Compilance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Morgage, the Note or in any of the
Related Documents. . | - _

Breaches. Any w'arramy, representation or statement made or furnished 1o i ender by or on behalf of Grantor under this Mnrtgage,' the Note or the
Related Documents ig, or at the time made or furnished was, false in any material respect.

insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the banefit of creditors,
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, or the dissolution or termination of
*Granjor's existence as a going business (if Grantor is a business). Excepl to the extent prohibited by federat law or Alabama law, the death of
Grantor §f Grantor is an individual) also shall constituie an Event of Default under this Morigage.

-~ Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiciai proceading, self-help, repossession or
-any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
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i the event of a good faith dispute by Grantor as 16 the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
Egooeeding, provided that Grantor gives Lender written notice. of such claim and furnishes reserves or a surety bond for the claim satisfactory 10
Breach of Other Agreament. Any breach by Grantor under the terms of any other agramnt between Grantor and Lender that is not remadied
within any grace period provided therein, inciuding without limitation any agieement concerning any indebtedness or other obiigation of Grantor 1o
Lender, whether existing now or latey. i - - | - NP

Existing Indebtedness. A default shall oocur under any Existing Indebledness or under any instrument on the Pro
Indebtedness, or commencement of any suit or other action to foreclose any existing lien on the Property.
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! Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or s'uclh Guﬁfﬁntor
dies or becomes incompetent. | | |

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its option, may exercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With raspect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code,

Collect Rents, Lender shall have the right, without notice 10 Grantor, to take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender’s costs, sgainst the Indebledness. In furtherance of this right, Lender
rmay require any tenant or othar user -of the Property 1o make payments of rent or usa fees directly 1o Lender. i the Rents are coliected by Lender,
then Grantor irevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to. hegotiate the same and ¢o the proceeds. Payments by tenants or other users o Lender in response to Lender's deimand shall
salisfy the obligations for which the payments are made, whether ¢r hot any proper grounds for the demand existed. Lender may exercise its

rights under this subparagraph either in person, by agent, or through a receiver.

Appolnt Recelver. Lender shall have the right 1o have a receiver appointed 1o take possessian of all or any part of the Property, with the power to
5 . protect and preserve the Property, to operate the Property preceding foreclosure or sale, and 10 collect the Rents from the Property and apply the
proceeds, over and above the cost of the recsivership, against the indebtedness. The receiver may serve without bond if permitied by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judiclal Foreclosure. {ender may obtain a judicial decree foreciosing Grantor's interest in all or ahy part of the Property.

Nonjudiclal Sale. Lender shall be authorized to 1ake possession of the Property and, with or without taking such possession, after giving notice of
the time, place and terms of sale, together with a description of the Property to be sold, by publication once a week for three (3) suiccessive weeks
in some newspaper published in the county or counties in which the Real Property to be sold is located, to seli the Property {or such part or parts
thereof as Lender may from time 1o time elect to sell) in front of the front or main door of the courthouse of the county in which the Property to be
sold, or a substantial and material part thereof, is located, at public outcry, to the highest bidder for cash. 'If there is Real Properly to be soid under
this Morigage in more than one county, publication shalt be made in all counties where the Real Property to be sold is located. if no newspaper
is published in.any county in which any Real Property 10 be sold is located, the notice shall be published in a newspaper published in an adjoining
county for three (3) successive weeks. The sale shall\be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
exercise of the power of sale under this Morigage. Lender may. bid at any sale had under the terms of this Morigage and may purchase the
Property if the highest bidder therefore. Grantor hereby waives any and ali rights to have the Property marshalled. In exercising its rights and
ramedies, Lender shall be free 1o sell all or any part of the Property together or separately, in one sale or by separate sales.

Deficlency Judgment, I permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due 1o
Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shali become a tenant at sufferance of Lender or the purchaser of
the Properly and shall, at Lender’s option, either (a) pay a reasonable rentat for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender. |

Other Remedles. Lender shall have alt other rights and remedies provided in this Morigage or the Note or available at law or in equity.

Sale of the Property. .Tu the extent perm"rliad by appiica_bie law, Grantor hereby waives any and al righf to have thé-""'prﬁpe'rty marshatlad.' In
exercising its rights and remedies, Lender shall be free to sell all or any par of the Property together or separately, in one sale or by separate
sales. Lender shall be antitled to bid at any public sale on all or any portion of the Property. |

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Properly is to be made. Reasonable notice shall mean nofice given at least
ten (10) days before the time of the sale or disposition. | -

Walver: Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or prejudice the
party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or take action {0 perform an obligation of Granior under this Mortgage
after failure of Grantor to perform shall not affect Lender’s right 1o declare a defauit and exercise its remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o eniorce any of the terms of this Morigage, Lender shall be entitled to recover
such sum as the court may adjudge reasonable as attorneys' fees, at trial and on any appeal. ‘Whether or not any court action is invoived, all
reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
its rights shall become a part of the Indebtedness payabie on demand and shall bear interest from the date of expenditure until repaid at the Note
rate. Expenses covered by this paragraph include, without kimitation, however subject to any limits under applicable law, Lender's attorneys’ fees

- and Lender's legal expenses whether or not there is a lawsuit, including atiorneys’ fees for bankruptcy proceedings (including efforts to madify or
vacale any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
title regpats (including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitied by applicable law. |
Grantor also will pay any coun costs, in addition to all other sums provided by law. - if this Mortgage is subject to Section 5-19-10, Code of
Alabama 1975, as amended, any attorneys’ fees provided for in this Mongage shall not exceed 15% of the unpaid Indebtedness after default and
referral to an attorney who is not a salaried employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any notice of
sale to Grantor, shall be in writing and shall be effective when actually delivered or, if mailed, shall be deemed effective when deposited in the United
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! States mait first class, registered mail, postage prapaid, directed 1o the addresses shown near the boginning of this Morigaga. Any party may change
its address for notices under this Mortgage by giving formal writlen notice 1o the other parties, specitying that the purpose of the notice is 1o change the
party’s address. All copies of notices of foreclosure from the holder of any lien which has prictity over this Morigage shall be semt to Lendes's address,
as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all tmes-of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
i ‘matters set forth in this Morigage. No alteration of or amendment 1o this Mortgage shall be effective unless given in writing and signed by the
‘ party or parties sought 10 be charged or bound by the alteration or amendment. |

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State aet Al'abama.' Suh]éct to ﬁa provisions
; on arbitration, this Mortgage shall be governed by and construed In accordance '_Nlth the laws of theStah of Alabama, |
j

| DISPUTE RESOLUTION; ARBITRATION (a) Mandatory Arbitration. Excepl as otherwise specificaly set forth in clause (b) below, any action,
| dispute, claim, counterclaim or controversy ("Dispute” or "Disputes”), betweei, among or involving Lender and Gramtof, including withodit limitation
4 any claim based on or arising from an alleged tort, shall be resolved by arbitration as set ionth balow. Without limiting the generality of the
; foregoing, Disputes shail:Include actions comimonly referred to as lender liabllity actions. All Disputes shall be rasolved by binding arbitration in
accordance with Title 8 of the U.S. Code and the Commercial Arbitration Rules of the American Arbitration Assoclation ("AAA"). Defenses based
i on statutes of limitation, estoppel, walver, laches and similar. doctrines, that would otherwise be applicable to an action brought by a party, shall be
;i applicable in any such arbitration proceading, and the commencement of an arbitration proceeding shall be deemed the commencement of an
; - action for such purposes. - -
; (b) Judicial Resolution of Certain Disputes. Grantor agree that Lender shall have the option, but not the obligation, to submit 1o and pursue in
ﬁ a coun of law any claim against me for a debt due. Grantor agree that, if Lender pursues such a claim in a count of law, (i) failure of Lender 10
assert any additiohal claim in such procesding shall not be deemed a waiver of, or estoppel to pursue, such claim as a claim or counterclaim in
] arbitration, and (ii) the institution or maintanance of a judicial action under this clause (b) shali not constituie a waiver of the right of any party 10
- submit any other action, dispute, claim or controversy, even though arising out of the same transaction or occurence, 1o binding arbitration. If
Grantor asser! a claim against Lender in arbitration or otherwise during the pendency of a ciaim brought by Lender in a court of law, the court
action shall be stayed and all matters shall be submitted to arbitration. |
{c) Provisiona! Remedjes, Sefi-help and Foreclosure. No provisicn of, nor the exercise of any rights under, clauses {a) or (b) shall limit the right
of any party (including Lender) (i) 1o foreciose against any real or personal property by exercise of a power of sale under a deed of trust, morngage
or other securily agreement or instrument, or by exercise of any rights of foreclosure or of sale under applicable law, (ii) 1o exercise self-help
remedies such as set-off, or (i) to obtain provisional or ancillary remedies such as injunctive relief, attachment or the appointment of a receiver
~ from a court having jurisdiction before, during or after the pendency of any arbitration or referrai. The institution and maintenance of an action for
judicial relief or pursuit or exercise of such remedies shall not constitute a waiver of the right of any party, including the: plaintiff in any action, to
submit the Dispute 1o arbitration or, in the case of actions on a debt, 1o judicial resolution. - | E
(d) Selection of Arbitrator. Whenever an arbitration is required under clause (a), the arbitrator shall be selected, except as otherwise provided,
in accordance with the Commercial Arbitration Rules of the AAA. The AAA shall designate a panel of ten potential arbitrators knowiedgeabis in the
subject matter of the Dispute. Lender and Grantor shall each designate, within 30 days of the receipt of the list of potential arbitrators, one of the
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potential arbitrators, and the two arbifrators so designated shall select a third arbitrator. from the elght remaining potential arbitrators.. The panel of
three arbitrators shall determine the resolution of the Dispute. S S IR R
(e) Miscellaneous. This section constitutes the entire agreement of Lender and Grantor with respect 1o, and supercedes all prior discussions or
agreemanis on, dispute resolution, The provisions of this section shali survive any termination, amendment or expiration of this document, unless
Lender and Grantor otherwise expressly agree in writing. “In the event of any arbitration, Lender and Grantor shall each pay all of our own
expenses, and, subject to the award of the arbitrator, shall pay an equal share of the arbitrators’ fees. The arbitrator shall have the power to award
costs and foes (including atiorneys’ fees) io the prevailing parly. This section may be amended, changad oy modified only by the express
provisions of a writing which specifically refers 1o this section and which is sighed by an officer of Lender and Gramor. |

Caption Headings. Caption headings in this Morgage are for convenience purpnses only and are riot to be used 1o Interpret or define the
provisions of this Morigage. o | |

: Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property at any time
;i held by or for the benefit of Lender in any capacity, without the written consent of Lender. |

Muiltipte Parties. All obligations of Grantor under this 'Mu'r'tgag'e shall be joint and several, and all references to Grantor shall mean each and
every Grantos. This means thak each of the persons signing below is responsible for alt obligations in this Mortgage. -

Severability. If a court of competent jurisdiction finds any provision of this Mortgage fo be invalid or unenforceable as to any person Of
circumstance, such finding shall not render that provision invalid or unenforceable as o any other persons or circumstances. [f feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Morigage in ail other respects shall remaln valid and enforceabile. |

Successors and Assigns. Subject 1o the limitations stated in this Morigage on transfer of Grantor's interest, this Morigage shall be binding upon
and inure to the benafit of the parties, their successors and assigns. If ownership of the Properly becomes vested in a person other than Grantor,
Lender, without notice io Grantor, may deal with Grantor's successors with reference 10 this Morigage and the indebtedness by way of

forbearance or extension without reteasing Grantor from the obligations of this Morigage or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State of
Alabama as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed o have waived any rights under this Mortgage (or under the Related Documents) unless
such waiver is in writing and signed by Lender, No delay or omission on the part of Lender in exarcising any right shall operate as a waiver of
such right or any other right. A waiver by any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
_ Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender s required in this Morigage, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances where such conssnt is required.
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TEEEHMSGRANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BE YOU SIGN IT.

gt t i.i“ A i P fEhey jﬂ gﬂ J% &l * gt it il G i 4 f 1 R : vt i
x gl}”ilifil S :5:I § s iili-’!ii tgl; LA it T -if’i i AT AR
. . “ . L] - Ll T r E [ Pl .

paz! HETH .. - et P H R S
T RED Y IE,’ : xglgiiii I R o R
z A L R R EH R e e
e b T d TR L B B L L — A k] e T
Jennis - - Ty s IE } - Le al

e s = — : rrrerremerr—]

.. ik a
R FEH TH

E*..'IE{E!.EEE_-%-E :éi;ig':.: :gi':: §=' E-| E .

' A .:-=:l:=.:§.|:1. =§ii§§i

1. C s e e -

LENDER:
National Bank of Commerce of Birmingham

By:
Authorized Officer

Sharon Lyons

National Bank of Commerce of Birmingham
This Motigage prepared by: X 1927 First Avenue North -

NNekapekgney Birmingham, AL 35203

-

INDIVIDUAL ACKNOWLEDGMENT

.STAT.EOF /{/ﬂéf”f‘f )

) SS

|, the undersigned authority, a Notary Public in and for said county in said state, hereby nerlify that Dennis W. Stradiman and Lols Sh'a&hnan, whose
names are signed to the foregoing instrument, and who are known to me, acknowledged before me on this day that, paing inturmed of the contents of

said Mortgage, they executed the same voluntarily on the dayAhe same bears date.

Glven under my hand and officlal seal this v, /'S - dayof _' MA},7 | ; ’19 2 3 .

-

. | | | Nntarg. Publln
My commission expires / /- (ﬂ - 94’ .' | /

LENDER ACKNOWLEDGMENT

STATE OF | )
) SS

COUNTY OF . )

|, the undersigned authority, a Notaty Public in and for said county in said state, hereby certily that | ,
Glven under my hand and officlal seal this day of , 19

Notary Public

My commisslon expires
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