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STATE OF ALABAMA - | | |
COUNTY OF SHELBY, : . .
MORTGAGE

THIS MORTGAGE, made and entered inlo on MAY 18, 1993, by and between JAMES JOE MCKENZIE AND WIFE, REBECCA M. MCKENZIE thereinafter
referred 10 as "Mortgagor”, whether one or more) and the ALABAMA CENTRAL CREDIT UNION (hereinafier referred 10 a5 "Mortgagee™), whose address is 3601 8TH
AYENUE SOUTH, BIRMINGHAM, ALABAMA 35201. '

WITNESSETH:

WHEREAS, said Mongugor, is justly indebled to Mortgagee in the amount of $14,600.00 together with any advances hereinafter provided, in the lawful money of the
United Stales, which indebtedness is evidenced by a Promissory Nole of even dale herewith which bears interest as provided therein and which is payable in accordance with
ita terms, with the entire Debt, il not sooner paid, due and payable on JUNE 14, 2008.

NOW THEREFORE, in congideration of the premises and of said indebledness and in ordér lo secure prompl payment of the same according 1o the terms and stipulations
contained in said Promissory Nole and any and all exiensions and renewals thereof, or of any part thereof, and any other amounts that the Mortgagee or its successors or
assigng may advance to the Mongagor before the payment in full of said Morngage indebiedness, and any additional imerest thet may become due on any such extensions,
rencwals and advances or any pact thersof (the aggregate amount of such debt, including any extensions, renewala, advances and interest due thereon, is hereinafter collectively
¢alled "Dent*) and complisnce with all the stipulations herein contained, the Morigagor does hereby grant, bargain, sell and convey unto-the Mortgages, the real satate
described oy tollows: : : S R : S

LOT 24, ACCORDING TO THE SURVEY OF CLUANDA TERRACE, 6111 SECTOR, A SINGLE FAMILY RESIDENTIAL SUBDIVISION, AS RECORDED IN
MAP BOOK 16 PAGE 10, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

Souree of Titie:

TO HAVE AND TO HOLD the real estale unlo the Morgages, its sugcessors and assigns forever, logether with all the improvements now or hereafier erected on the
real estate nnd ol casements, rights, privileges, tenemenia, uppurlénances, rents, royalies, tnineral, 0il and gas rights, waler, waler rights and waler stock and all fixtures
now or hereaiter atached to (he same real estate, all of which, including replacements and additions thereto shall be deemed 10 be and remain a part of the real estate coversd
by this Morgage; and all of the foregoing are hereinafler referred 10 as "Real Esiate” and shall be conveyed by this Mortgage.

The Morgagor covenants with the Morigages thal the Morgagor is lawfully seized in fee simple of the Real Estate and has a good right 10 s¢ll and convey the Real Estate
as aloresaid: that the Rea! Estate is free of all encumbrances, except as stated herein, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the
Morigagee againsl the law(ul claims of all persons, excepl as olherwise herein provided. '

For the purpose of securing the payment of the Debt, the Mongagor agrees 10: (1) pay promptly when due all taxes, assessments, charges, fines and other liena which
muy ninin priority over this Morigage (hereinafler jointly called “Liens”), when imposed legully upon the Real Estate and if default is made in the payment of the Liens, or
any part thereal, the Mortgagee, al its oplion, may pay the same; (2} keep lhe Real Estate continuously insured, in puch manner and by such companics as may be satisfactory
i the Maortgages; against loss by fire, vandalism, malicious mischief and other perils usually coversd by a fire insurance policy with standard exiended coverage endorsements,
with foss, il any, payable 10 the Morigagee, as its interest may appear; such insurance lo be in an amount sufficient 1o cover the Debt. The original insurance policy, and
ali replacemints tharefor, shall be delivered 10 and held by the Mortgagee until the Debt is paid in full. The original insurance policy and ail replacements therefor musi
provide that they may not be canceled without the insurer giving ai least ten days prior writlen notice of such cancellation to the Mongagee. The Mortgagor hereby assigl?s
pod pledges fo the Muhrl.gagce, as further security for the payment of the Debl, each and every policy of hazard insurance now or hercafter in effect which insures said
improvements, or any part thereef, together with all the right, title and interesl of the Mongagor in and to each and every such policy, including but not limited to-all of the
Morigagor'y right, Litle and interest in and 10 any premiurns paid on such hazard insurance, including ali_'.right,q_m'ﬁglumnﬂ Premiums. If the Mortgagor fails to keep the Real
Estale insurcd as apecified above thea, at the clection of the Mongagee and without aotice to any. person, the Mongagee may deciare the clntire Debt due and payable and
this Mottgage subjecl to foreclosure, and this Morigage may be foreclosed as hereinafler provided; and, regardless of whether the Mﬂﬂg;gm declares the ¢ntir:= Debi fluu
and payable, the Mortgagee may, but shall not be obligated 10, insure the Real Estale for its full ineurable value {ar__ﬁ:}r such lesser amount as the Motigages may wns.'lll} against
such risks of loss, for ila own benelit the proceeds from such insurance {less cost of collecling same), if collected, to be credited against the Debt, or, at the elfntmn of the
Murgagee, such proceeds may be used in repairing or reconsirucling the improvements located on the Real Estate. All amounts spent 'I.:}r the Mortgagee for insurance or
for the paymenl of Liens shali become a debt due by the Mortgagor to the Morigagee and al once payable without demand upoti or nuhce: to the Itdnngagor, fmd shall be
secured hy the lien of this Morgage, and shall bear intervst from the dale of payment by the Mortgagee until paid at the rale of intereat provided for in the Pmnulumr}' Note.
The Margagor agrees 1o pay promptly when due the principal and interest of the Debi and keep and perform every other covenant and agreement of the Promissory Note
seyurdd hereby, :

As lunhet security (o the payment of the Debl, the Mongagor hereby assigns and pledges to the Morigagee, the ﬁ:allf::-wing described property rights, clnifm‘, rents, profits,
lssues and revenues: (1) All rents, profis, issucs, and revenues of the Real Estale from lime to lime aceruing, whether under leasse or tunnn::ie.s how existing or heceafier
crepied, reserving lo the Mortgagor, so long as the Morigagor is not in defaull hereunder, Lhe right lo receive and retain such rents, profits, issues and revenues; (2) All
juclgments, awards of damages and setilements herenfter made resulting from condemnation proceedings or the laﬂ;ng of the Real Estate, u:r any part thereof, under l].'m puu'.ﬂer
ol eminent domain, or for any damage (whether caused by such laking or otherwise) 1o the Real Estate, or any part t_he‘r:pf, or I.'::- any rights nplzfunanant thereto, m:lu.dmg
any award (or change of grade of strests, and all payments made for the volunlary sale of the Real Estate, or any pant thereof; in lisu of the exorcise of thF power of eminent
domsin. shull be paid 10 the Mongegee. The Morigagee is hereby authorized on behalf of and in the name of the Mortgagor to executs and deliver valid acquitiances for,
or sppeal from, any such judgments or awards. The Morigagee may apply all such sums received, or any part thereof, after the payment of all lhn'Murtgngﬂ#’: SXpEnBEE
incurred in connection wilh any proceeding or transaction described in this subparagraph 2, including court costs.end nttorney’s fees, m} the Du!:lt in such manner as the
Mortguges elects, or, at the Montgagee's oplion, the enlire amouni or any parl thereof so received may be released or may be used 1o rebuild, repair or restore any or all of
the itnprovements localed on Lhe Real Estate.

The Morgagor hereby incorporatea by reference into this Monigage all of the provisions of the Promissory Note of even date herewith, Murtgn‘g?r agr:el.mat, in the
event that any provision or clause of this Morlgage or Lhe Promissory Nole conflicts with applicable law, suu_h_l conflict shall not gffmt an:,r.n:thar provisions of L‘Iys Motigage
or the Promissory Note which can be given effect. It is agreed that the provisions of the Mortgage and the Pmn_ﬂgaﬂrj_' Note are severable and that, lf' one or mn::rn: of ‘I'.ha
rovisions contained in this Morigege of in the Promissory Note shall for any reason be held to be invalid, il]_e.gn_lt'_ur._u_nﬁnfﬂmﬂah]e i|_1 any rﬁ_:p:e::t,_ such invalidity, :ﬂ:gu}:t}r,
or unenlorceability shuil nol affect any other provision hereof; this Mortgage shall be construed as if such Invulid,_!illﬁggl_.pr unenforceable provision has never been f:mnumad
herein. !f enactment or expiration of applicable laws has the cffect of rendering any provision of the Promissory Note or this Mnn:ga_gf; unen_fn.muhl»: according to its terms,
Morigagee, t ila option, may require lhe immediale payment in full of all sums secured by this mortgage and may invoke any remedies permitied hereunder.

The Mortgagor agress 1o keep the Real Estate and all improvements located thereon in good repair and further agrees not 1o commil waste or permit impairment of
deterioration of the Real Estale, and at all limes to maintain such improvements in as good condition as they are, reasonable wear and tear excepted.

Qahotias "!‘4&5

I all ar any pars of the Reai Bstnte or any interest therein is sold or transferred by Mortgagor without Mortgagee's pri.m: written consent, excluding (+n:| the creation of
o lien or ¢ncumbrance subordinate 1o his Motigage (b) the creation of & purchase money security interest for househo!d appliances (¢) the transfer by devise, descent or by
operation of law upon the death of a joinl tenant or () the grant of any leasehold interest of three years or less not comaining an t:.!pti{:m to pum.hau, Mnngngmr:!nn}',_ al
Maortgagee s option, declare ali of the sumys secured by this Mortgage 1o be immediately due and payable. Mortgagee ahal_l .hav-: waived su::,.h pption lo ﬂﬂﬂﬁ"f‘.‘tﬂlﬂ.l , priot
1o the sale or tennsler, Morgagee and the person 1o whom the Resl Estate s 1o be sold or iransferred reach agreement in writing that the credit of such person is aatisfactory
1 Murigagee and that the interest payable on the sums secured by this Mongags shall bs at such rate as Mortgagee shall request.

The Morgagor agtees thet no delay or (ailure of the Morigagee to exercise any oplion to dec lare the Debt due and payable shall be deamed_n waﬂivur of the Morigagee’s
Figitt o exercise such option, cither as 1o any past or present default, and it is agreed that no lerms of conditions coniained in this Mortgage shall be waived, sltered or changed

cxcepl by a writlen insteument signed by the Morigagor and signed on behall of the Morigagee iyregff |liduli_ngd.r€pﬁ lives.

Aller default on the pant of the Morigagor, the Morgagee, upon hill filed or other proper legal proceedings Eﬁi : 3:;:’1 g the foreclosurs n:i-t‘mis Manglitgﬁ, shnng
e entitled 10 the appointment by any compelent courl, withoul notice 10 any party, of a reaeiveﬂ’&rﬁm. o ﬁE?‘l F ﬁi_eal Estate, with power Lo lease a
conti he Real Estate, and with such other powers us may be deemed necessary. 08 =54 .
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U|‘mn request of Mongogor (separately or severally, if more than one), Mﬂngagea, 2 Mt}rlgagu’u ﬁplmn prmr to raleala of thil Horlsliﬂ. may make fusture advances

2 Morigagor (separately or severatly, if more than one}. Such fulure advances, with interest mnmn, shall be murﬁd by ’dm Mnﬂgaﬂa 'W'htn evidencdd by pronfissery notes
smun;. \hat said noles are received hereby.

UPON CONDITION, HOWEVER, hal if the Mongagor pays the Debl (which debl includes the indebtadness evidanced by the Promissory Note hercinabovs refsrred
to and sy ar all extensions and renawals thereof and advances and any interest due on such extensions, renewals and advan::al) and all other indebtedness secured hereby
and reimburses the Mortigagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and intérent thereon, and fullilis all of mortgagor™s
obligations under thie Morigage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this Mortgage is breached or proves false in
Bny malerial respect; (2) defaull is made in the due performance of any covenant or agreement of the Mortgagor under this Morigage; (3) default i mada in the payment
10 the Mongagee of any sum paid by lhe Mortgages under the authority of any provision of this Mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity;
(5) the int¢rest of the Mongagee in the Real Eslate becomes endangered by reason of the enforcement of any prior lien ot encumbrance; (6) any statement of lien is filed
spainst the Real Esiate, or any part thereof, under the siatutes of Alabama relaling to the liens of mechanics and materialmen (without regard Lo the existence or nonexistence
of the debt or Lhe lien on which such slalement is bases; (7 any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt
or permitling or authorizing the deduction of any such tax from the principal or interest of the Delbt, or by virtue of which any tax lien or assessment upon the Real Estate
shall be chargeable ageinst the owner of this Mortgage: (8) any of the slipulalions contained in this Montgage is declared invalid or inoperative by any court of competent
jurigdiction; (%) Morigagor or any of them (a) shall apply for or consent to the appointment of & receiver, trustee or liquidstor thereof of the Real Estate or of all or a
subsantial part of such Morigagor'sassets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, (¢} fail, or admil in writing such Morgagor's
inability, generally 10 pay such Mongagor's debts as they come due, (d) make s general assignment for the benefit of creditors, (e) fils a petition or an answer sesking
reorganization or an arrangement with credilors or taking advaniage of any insolvency law, {f) file an answer adniitting the material allegations of, or consent to, or default
in answering a pelition filed against such Mortgugor in any bankruptey, reorganizing; or insolvency procéedings: or (g) an order for relief or other judgment or decree shall
be entered by any court of competent jurisdiction, approving a pelition seeking fiquidation or reorganization of the Mortgagor, or any of theém, if more than one, or appointing
& receiver, Lruslee or liquidator of any Mortgagor or of the Real Estale or of all or a subsiantial part of the assets of any Mortgagor; then, upon the happening of any one
or more of said events, a1 the option of the Morigagee, the unpaid balange of the Debi shall at once become due and payable and this Mortgage shall be subject to foreclosure
and may be foreclosed as now provided by law in case of past-due morigages; and the Mongagee shall be authorized to take possession of the Real Estate and, after giving
notice of the Lime, place and lerme of saie by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is
located o s¢ll the Real Estale in frent of the courthouse door of said counly at public culery, 1o the highest bidder for cash and to apply the proceeds of said sale a3 follows:
first, to the expense of adventising, selling and conveying the Real Estate and foreclosing this mosigage, including & reasonable attorney’s fee; second, to the payment of any
amounts that have been spent, or that it may then be necessary o spend, in paying insurance premiums, liens or other encumbrances, with interest thercon; third, to the
payment in full of the balance of the Debt and interest thereon, whether the same shall or shall not have fully matuced at the date of said sale, but no interest shall be collected
beyond Whe day of sale and any unearned interest shall be credited to the Morigagor; and fourth, the balance, if any, to be paid to the party or parties appearing of record
#s the owiier of the Real Estate at the time of sale, afler deducling the cost of ascertaining who is such owner. The Moxtgagor agrees that the Morgagee may bid at any aale
huel under 1he terms of this Morigage and may purchase the Real Estate if the highest bidder thereof, At the foreclosure sale the Rea! Estate may be offered for sale and sold
ax n whole without lirst offering it in any olher manner or may be offered for sale and sold in any olher manner the Mortgagee may elect, The Mortgagor agrees 1o pay all
cusls, including reasonahlc alorney’s fees, incurred by the Mortgagee in collecting or secuning or alternpling 10 collect or secure the Debt, or any part thereof, or in defending
or attlempling 1o delend the priority of this Morngage against any lien or encumhbrance on the Real Estate, unless this Mortgage is herein expresaly made subject to any auch
lien or encumbrance; and/or all costs incurred in the foreclosure of this Morigage, either under the power of sale contained herein, or by virtue of the decree of any court
ol competent jurisdiction, The full amount of such cosls incurred by the Mongagee shall be a part of the Debt and shall be secuted by this Mortgage. The purchaser at any
suvh sales shall be under no obligation to sec Lo the proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of the Debl
gl Murlgage, or augtioneer, shail execuls 1o the purchaser for and in the name of the Morigagor a deed to the Real Estate.

Mortgagor waives all righls of homestead exemplion in the Reul Estale and mlinquhhts all rights of curesy and dower in the Real Estats,
Plural or singular words used herein 1o designate the undersigned shail be consirued to cefer Lo the maker or makers of Lhis Mongage, whether one or more naturl persana.
All covenanis and agreemuents hergin made by the undersigned shall bind the heirs, personal representatives, succeasors and naslgns of the undersigned, aml every oplian, right

and privilepe herein reserved or sacured o the Mongagee, shall inure w the benefit of the Mongagee's successors and assigns,

Muorgagor aprees that ol of the provisions printed above are agreed 1o end accepled by Mortgagor and constitute valid and enforceable provisions of this Mortgage. IN
WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on MAY 28, 1993

-

R EBECCA M, MCKENZIE

STATE OF ALABAMA
COUNTY OF SHELBY

l, the undetsigned suthority, & Notary Public, in and for suid County in said Siate, hereby certify that JAMES JOE MCKENZIE AND WIFE, lREBECEh M.
MCKENZIE whose name(s} is {are) signed 1o the forsgoing sopveyance, and who is {arz) Known to me, acknowledged before me on this day that, being informed of the
cunlents of said conveyance, ($)he (They) executed the same voluntarily on the date the same bears date. Given undeflf my hand and official seal on MAY 28, 1993.

J

My commission expirs: &F . 3 _ qu"" NMotary Public /

THIS INSTRUMEHT F'RI:FARED RY: TRI.MMIER ATCHISON AND HAYLEY, P.C., 22 Mverness Center Parkway, Suite 210, Birmingham, AL 35242

-|-'" 2

NOTE ) (.“1 CLERK OF COURT: MHHLHLL’L certifies that il 4t any poinl this morgagee is assigned 10 & non-tax exempt holder that such Holder will comply with Alabama
Cuonde 40-32-2{83( 197 5).




