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MORTGAGE
THiS MORTQAGE ("Security Instrument”) Is given on May 27th . 1993
The grantor |s Anita LATHAM and JIMMY W. LATHAM .her husband
_ | ("Bomower'). This Seourty

Instrument is given to Flryt Federat Savings Bank i
which is organized and existing under the laws of the State of Alabama ,
and whose address Is 1 4th Aven hB mer, AL

— ("Lender*). Borrower owes Lender the princlpal sum of
Ningty Six Thousand and 00/100
Dollars {U.S. $88,000.00 J. This debt Is evidenced by Bomower's note dated the same date as this Security
Instrument ("Note*), which provides for monthly payments, with the full debt, f not pald eerlier, due and payable on
Juns 1, 2023 . This Security Instrument secures to Lender: {a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions end modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securty of this Securlty Instrument; and {(c) the performance of Borower's
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant
and convey to Lender the following described property located In SHELBY
County, Alabama:

Lot 31, according to the Survey of Chandalar South, First Sector, as recorded.in Map Book 5,
page 1086, In the Probate Office of Shelby County ,Alabama,

which has the address of 1845 CHANBURY DR. . PELHAM,
[Street] [Cityl
Alabara 35124 ("Property Address'); '
[Zp Code]

TOGETHER WITH all the improvements now ot hareafter erected on the property, and sll easaments, appurtenances, and

fixtures now or hereafter & part of the propecty. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is refemred to In this Security Instrument as tha "Property”.

BORROWER COVENANTS that Bommower is lawfully selsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except encumbrances of record. Borower warrants and
wil defend generally the tile to the Property against all claims and demands, subject to ahy encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited
varations by jurisdiction to consthute a unform sacurity instrument covering real property.

UNIFORM COVENANTS, Botrower and Lender covenaft and agres as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when dus the principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lander, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untll the Note Is paid In ful, a sum {"Funds®) for: {a)
yoarly taxes and assessments which may attaln priorty over this Security Instrument as & llen on the Property; (b) yearly
lsasshold payments or ground rents on the Property, f any; (c) yearly hazard or property insurance premiums; (d) yearly flood
nsurance premiums, it any; (a) ysardy mortgage insurance premiums, if any; and {f} any sums payable by Borrower to Lender, In
acoordance with the provislons of paragraph 8, In leu of the payment of montgage insurance premiums. Theses items are called
“Emcrow ltems". Lender may, at any tima, collect and hold Funds In an amount not to excead the maximum amount a lender for
a federally reiatad mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as amended from time to time, 12 U.S.C, § 2601 gt.seq. ("AESPA"), unless another law that applies to the Funds
sats a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basls of current data and reasonable sstimates of expenditures of future
Escrow ltems or otharwlse in accordance with applicable law. g
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The Funds shal bs held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity (incuding
Lender, if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
itams. Lender may not charge Bomower for hoiding and applying the Funds, annually analyzing the sscrow account, or vertfying
the Escrow ltems, uniess Lender pays Bomower Interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower to pay a one-time charge for an indepsndent real estate tax reporting service
used by Lender in connection wih this loan, unless applicable law provides otherwise. Unless an agreement s made or
applicable law requires interest tc be paid, Lender shall not be requiced to pay Borrower any Intersst or eamings on the funds.
Borvower and Lender may agres In writing, however, that interest shall be paid on the Funds. Lender shal give to Bormrowaer,
without charges, an snnual acoounting of the Funds, showing credits and debits to the Funds and the purpose for which sach
debit to the Funds was mads. The Funds are pledged as additional security for all sums ssoured by this Securlty instrument.

if the Funds held by Lender exosed the amounts pemitted to be held by applicable law, Lender shal account o Borrowar
for the excess Funds in mccorcdance with the requicements of applicable law. i the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notlfy Borrower In writing, and, in such case Bomower
shal pay to Lender the amount necessary fo make up the deficlency. Bomrower shall make up the deficiency in no more than
tweive monthly payments, at Lender's sole disoretion.

Upon Payment in full of al sume sscured by this Securlty Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquishion or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cradit against the sums secursd by thls
Seourtty Instrumant. |

3. Appllcation of Payments. Uniess spplicable law provides otherwise, all payments recalvad by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Nots; second, to amounis payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Llens. Bomower shaii pay ail taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority over this Security Instrument, and leasshoki paymenta or ground rents, if any. Borrower shall
pay these obiigstions i the manner provided In paragraph 2, or if not pald in that manner, Borower shall pay them on time
dirsctly to the person owsd payment. Bomowar shall prompty fumish to Lender all notices of amounts to be pald under this
paragraph. H Borrower makes these payments dirsctly, Borrower shall promptly fumish to Lender recelpts evidencing the

payments,

Borrower shall promptly discharge any Ren which has prority over this Sacurity Instrument unless Boower: (a) agrees In
writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests In good faith the lien
or defends against enforcement of the Nen in, lsgal proceedings which In the Lender's oplnion operate to pravent ths
enforcemant of the len, or (c) secures from the holder of the llen an agreement satisfactory to Lender subordinating the lsn 1o
this Security Instrument. If Lender determines that any part of the Property |s subjsct to a lien which may attsin priority over this
Security Instrument, Lender may give Borower & notica Identifying the len. Borrower shall satisfy the len or take one or more of
tha mctions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now exlsting or hereafter erected on the
Property insured against loss by fire, hazards Included within term "extended coverage" and any other hazards, including floods
or floeding, for which Lender requires Insurance. This insurance shall be maintained In the amounts and for the perods that
Lander recuires. The insurance camier providing the Insurance shall be chosen by Borrower sublect to Lender's approval which
shall not be unreasonably withheld. it Bomower falis to maintain coverage described above, Lender may, at Lender's optlion,
obtain coverage 1o protect Lender's rights in the Properly In accordance with paragraph 7.

Al insurance policies and renewals shall be accepiable to Lender and shall Include a standard morigage clause. Lender
shall have the rght fo hold the policies and renewsls. i Lender requires, Bomrower shall promptly glve to Lender all receipis of
paid premiums and renewal notices, In the event of loss, Bormower shall giva prompt notice to the Insurance camier and Lender,
Lender may make proof of loas If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's security Is not lessened. if the restoration or
repalr is not sconomically fsasiole or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the .
Properly, or does not answer within 30 days a notice form Lender that the insurance carier has offered to settle a claim, then
Lencier may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Froperty or to pay sums
aecured by this Security Instrument, whether or not then dus. The 30-day perod will begin when the notice is given.

Unlass Lender and Bomower otherwise agree In wriling, any application of proceeds to principal shall not axtend or
postpone the dus date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceads rssulting form
damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediatety prior to the aoquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowesr’s Loan
Application; Leaseholds. Borowsr shail occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Securly Instrument and shall continue to ocoupy the Property as Bormower's principal
realdence for at least one year after the date of occubancy, unless Lender olherwise agress in writing, which consent ashall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borower shall not
destroy, damage, or impalr-the Property, allow the Property to deterorate, or commit waste on the Property. Borrower shall be In
default if any forfeliure action or proceeding, whether civil or oiminal, Is begun that in Lender's good faith judgment couid result
in forfaliure of the Property or otherwise mataialty impalr the len created by this Security Instrument of Lender's security interest.
Borrower may cure such a defauk and reinstate; as provided in paragraph 18, by causing the action or procaeding to be
dismissed with a ruling that, In Lender's good falth determination, precludes forfeiture of the Borrower's interest n the Property or
other material impakment of the eh created by this Secudty Instrument or Lender's securlty Interest. Borrower shall also ba In
default #f Borrower, during the loan application process, gave materially false or inaccurate Information or statements to Lendar (or
falied to provide Lendsr with any material information) In connection with the loan evidenced by the Note, including, but not
Nmited 1o, representations conoceming Bomower's cocupancy of the Property as a principal residence. If this Security Instrument ls
on 8 leasshold, Borrower shall comply wikh all the provisions of the lease. If Bomower acquires fee title to the Property, the
lsasshold and the tile shall not merge unless Lender agrees 1o the merger in wiiting. '
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7. Protection of Lander’'s Rights In the Property. If Borrower falls to perform the covenanis end agreements
contained in this Security Instrument, or thers is a legal proceeding that may significantly aMect Lender’s rights in the Property
(such as a proceeding In bankruptoy, probats, for condemnation or forfelturs or to snforce laws or reguiations), then Lender may
do and pay for whatever is necessary to protsct the value of the Properdy and Lender's rights in the Property. Lender's acton
may include paying any sums sascured by a len which has priority over this Securty instrument, appsaring in oourt, paying
reasonable attomeys' fess and entering on the Property to make repalrs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional daH of Bommower sacursd by this Sacurity
instrument. Unless Bormrower and Lender agres to other terms of payment, these amounts shall bear interest from the dats of
disbursemant at the Nots rate and shal be payable, with interest, upon notice from Lender to Bomrower requesting payment.

8. Mortgage Insurance. f Lender required morigage insurance as a condition of making the loan secured by this
Securty Instrument, Borrower shal pay the premiums required to maintain the mortgage insurance In effect, i, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtaln coverage substantially equivalent to the morigage Insurance previously In effect, at a cost substantially squivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alemaie mortgage Insurer approved by Lender. If
substantially equivalent mortgage insurance coverage s not avallabls, Borrowsr shall pay to Lender sach month a sum equal to
one-twelfth of the yeary mortgage insurance premium belng pald by Borrower when the Insurance coverage lapsed or cessed to
be in.effact. Lender wil accept, use and retain these payments aé a loss reserve in lleu of morigaga Insurance. Loss reseive
payments may no longer be required, at the option of Lsnder, f morigage insurance coverage (in the amount and for the perod
that Lender raquires) provided by an insurer approved by Lender apain becomes available and is obtalined. Borower shall pay
the premiums required to maintaln mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance shds In aooordance with any wifiten agreament between Borrower and lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shali glve
Borrower notice at the time of or prior to an Inspection specifying reasonable cause for inspection,

10. Condemnation. The procesds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby assigned and
shall be pald to Lender.

In the event of a total taking of tha Property, the proceeds shall be applied to the sums secured by this Saourty
Instrument, Whether or not then due, with any axcess pald to Bomower, In the event of a partial taking of the Property in which
tha fair market valus of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Securty Instrument immediately befors the taking, uniess Borrower and lLender otherwise agree in writing, the sums
secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplled by the following fraction: (a) the
total amount of the sums secured Immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be pald to Bomower. In the event of a partial taking of the Propesty In which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrowsr and Lender otherwise agres in writing or unless applicable law otherwlse provides, the proceeds shall be
applied to the sums secured by this Securlty Instrument whether or not the sums are then due.

it the Properly Is mbandoned by Borrower, or H, atter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Bomower fails 1o respond to Lender within 30 days after the date the nofice is given,
Lender is authorized to collect and apply the proceeds, at its option, efther to restoration or repair of the Property or to the
sums secured by this Security inatrument, whether or not then due.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment
or modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in interest of
Somrower shall not operste io release the Nabliity of the original Borrower or Borrowgr's successors in interest, Lender shall not
be regulred to commence procesdings against any successor in Interest or refuse to extend time for payment or otherwlse
modify amortization of the sums sacured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbsarance by Lender in exercising any right or remedy shall not be a walver of or -
preciude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Llabillty; Co-sighers. The covenants and
agresments of this Security Instrument shall bind and bensfit the successors and assigns of Lender and Bormrower, subjsct to the
provisions of paragraph 17. Borrower's covenants and agresments shal be joint and several. Any Borrower who co-signs this
Security Instrument but does not exscute the Note: {a) is co-signing the Security Instrument ohly to mortgage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; (b} }s not personally obligated to pay the
sums sscured by this Security Instrument, and (c) ngre&s'that Lender and any other Borrower may agree to extend, modlify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consait,

13. Loan Charges. If the loan secured by thls Security Instrument Is subject to a law which sats maximum loan
oharges, and that law is finally Intsrpreted so that the' interest or other loan charges collected or to be collected In connection
with the loan exceed the permitted Hmits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the pemitted limit; and (b) any sums already collected from Borrower which exceeded permitted Rmits will be
refunded to Bomrower. Lander may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bormower. If a refund reduces principal, the reduction wil be treated as a partlal prepayment without any

prepayment charge under the Note,

14. Notices. Any nofice to Bomrower provided for in this Securlty Instrument shall be given by dellvering It or by mailing
t by first class mail unless applicable law raquires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mall to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for In this
Security Instrument shall be desmed to have bsen given to Borrower or Lender when given as pravided in this paragraph.
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15. Qoverning Law; Sevaerability. This Securlty Instrument shall be govemed by fedaral law and the law of the
judisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabla law, such conflict shall not affect other provislons of thls Security Instrument or the Note which can be
given effect without the conflicting provision. To this and the provislons of this Security Instrument and the Note are declared to
be severable,

16. Borrower's Copy. Borrower shal be given one conformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. it all or any part of the Property or
any Interest In It Is sold or transferred (or if a baneficial Interest 1 Borrower is sold or transferred and Botrower is not a natursl
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of &l sums secured
by this Security Instrumant. However, this option shall not be exercised by Lender i exerclse Is prohibited by federal law as of
tha date of this Security Instrumant.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod of not
lass than 30 days from the date the notice is dellvered or mailed within which Borrower must pay al sums secured by this
Sacurity Instrument. f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securlty Instrument without further notice or demand on Bomower.

18. Borrower’'s Right to Reinstate. It Borrower meets cerlain conditions, Borrower shall have the right to have
enforcament of this Security Instrument discontinued at any time pidor to the earler of: (a) 5 days (or such other period as
applicable law may apecify for reinstatement) befora sale of the Property pursuant to any power of sale contalned in this Security
Instrument; or (b) entry of a judgment enforaing this Security instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as i no acceleration had ocecumred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, but
not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasanably require to assure that the lien of
this Sacurity Instrument, Lendetr's rights in the Property and Borrowar's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrowar, thiz Security instrument and the obligations secured
hersby shall remain fully effective as if no acceleration had occurred. Howaever, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Sacurity Instrument) may be sold one or more times without prior notlce to Borrower. A sale may result In a change n the entity
(known as the *Loan Servicer') that coliects monthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there ls a change of the Loan Servicer,
Bomrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments sheould be made. The notice wil also
contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyons else to do, anything affecting the
Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propaerty.

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsult or other action by any
govermnmental or regulatory agency or private party Involving the Property and any Hazardous Substance or Envirgnmental Law of
which Borower has actual knowledge, If Borrower leams, or Is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borower shall promptly take ail
necessary remedcial actions In accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances" are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used n
thls paragraph 20, "Environmental Law* means federal laws and laws of the jursdiction where the Preperty Is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomowsr and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notlce to Borrower prior to acceleration
following Borrower's breach of any covenant or agreemsent In this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notlce is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to agsert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or bafore the date specified In the notice,
Lender at lts option may require Immediate payment in full of all sums secured by thls Securlty
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitied to collect all expenses incurred In pursuing
the remadies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’
fees and costs of title evidence.
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. i Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the

manner provided in paragraph 14. Lender shall publish the notice of sale once a weok for three
consecutive weeks In a newspaper published in SHELBY County,

Alabama, and thersupon shall sell the Property to the highest bidder at public auctlon at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’'s deed conveying the Property. Lender or its designee may purchase the Properly at any
sale. Borrower covenanis snd agress that the proceeds of the sale shall be applied In the
following order: (a) to all expenses of the sale, including, but not imited to, reasonable attorneys
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

22. Releass. Upon payment of all sums secured by this Security instrument, Lender shall prepare and file a discharge
of this Security Inetrument wthout charge to Bormower. -

23, Walvers. Borrower walvas all rights of homestead sxemption in the Property and relinguishes all righte of curtesy and
dower in the Property.

24. Riders to this Security Inastrument. If one or more riders are executed by Borower and recorded together
with this Securty Instrument, the covenants and agreements of each such rider shall be incorporated lnto and shall amend and
aupplement the covenants and agresmants of this Security Instrument as If the rider(s) were a part of this Securty Instrument,

[Check applicable box(es)]
[JAdjustable Rate Rider Condominium Rider ' ]1-4 Family Rider
Dﬁuduutod Payment Rider DFllnnad Unk Deveiopment Rider :lﬂiwoddy Payment Rlder
DBullnun Rider Dl-’lnta improvement Rider Second Homea Rider

Iother(s) [specty] Rider to the Mortgage and Note
BY SIGNING BELOW, Borrower acoepis and agress to the terms and covenants contalned in this Security Instrument and In
any rider(s) exscuted by Borrower and recorded with it.

Signed, sealed and dsllvered in the presence of.

I{’SHIJ

{Seal)

Borrower

(Sea))

Borrowar

[Space Below Thias Line For Acknowledgment]

STATE OF ALABAMA, Jefferson County ss:

On this 278h  day of May : 1993 . |, the undersigned
a Notary Public In and for said county and In sald state, hereby certify that

whoss name(s) AI'G signed to the foregoing conveyance, and who are known to me, acknowledged before me
that, being informed of the contents of the conveyance, they axecuted the same voluntarlly and as thelr act on
the day the same beara date.

Given under my hand and seal of office this the 27th day of May

—~ , 1993 .
My Commission expires: //53 /?é ﬂ@m MW

This instrument was preperad by: Flrst Federal Savings Bank

1630 Fourth Avenue North
Bessemer, Alabama 35020

o
F2304.LMQ {1/93; Page 5 of 5

SO300804 748




e RIDER TO MQEIG_EQIE Eﬁ“n NOTE

THIS RIDER, dated this _27th day of May, 1993 , is incorporaied intc and shall bs deemed 1o amend

and supplement the Morigage and Note of sven date harewith given by the undersigned, _Anita LATHAM

and JIMMY W, LATHAM. the Borowers(s), and First Federal Savings Bank (formerly First Federal Savings
and Loan Assoociation of Bessemer), the Lender, as follows!

1. Expenditures by Lender, Indebtedness to Lendar. it Is expressly understood and agreed
that the Mortgage and Nots will secure any future indebtedness of the Borower to Lender regardiass
of the amount snd source. The Lender may do and pay for whatever is necessary to protsct the value
of the Proparty and Lender's rights in the Propenty, including, but not Imited to paying: any sum
ssoured by a Hien which has priorty over this Sscurity instrument, liens, satistsction of sewar
asssssments, satisfaction of municipal assessmants, expenses for court appsarances, subpoenas
witness feas, reasonabls atiomey's fees, taxes, Insurance, credit kfe insurance, disabiity insurance,
mortgage insuranoe, flood insurance, titls updates, appraisals. bankrupicy and lien searches, advertising,
certified mall oharges, postage, foreclosure expanses, travel, repairs, demolition, blasting, storage of
personal property lsft on the subject property after abandonment or foreclosure, mowing of grass,
cleaning of the premises, changing of locks, looksmith charges, defending the title rights and priority of
the mortgage, oharges for appralsal fess and credit reporte for refinances, refinance charges, and any
other Rem or expense Lender may pay or advance In connectlon with this Mortgage. Any of the
foragoing and anhy check retumed on Bomrower's account tagether with the insufficient check charge,
late charges and any expense incidental thersto, and any accrued interest remalning unpald at the end
of a month when sams Is due shall become additional debt of Borrower secured by this Security
Instrument and shall bear interest at the Noie rate in effect from the date of disbursement, accrual or

the date of charge back as the case may be,

2. Late Paymenta. If any monthly payment is not received by Lender or the Holder of the Note and
Mortgage on or before the 15th day of the month In which such payment was due unpaid Inferest, late
payment charges, and any other amounts unpald, continue to accumulate to be paid from the proceeds
of subsagusnt paymants, but shall not be added to the principal balance. Tha principal balance
togsther with intersst thereon at the applicable Note rate may be Increased at any time In sccordance
with the tema of this Rider and of Paragraph 7 of the Mortgage executed simuitaneously herewkh.

9. Lender in Possossion. Upon acceleration under Paragraph 18 or abandonment of the Property,
Lendar (in perscn, by agent or by Judicially appointed receiver} shall be entitied to anter upon, take
possesalon of and manage the Propaty and to coliect the rents of the Property Including those past
due. Any rents colisoted by Lender or the receiver shall be applied first to payment of the cost of
management of the Property and collection of rents, including. but not limitad to receiver's faes,
premiume on recsiver's bonds and reasonable attomey's fees, and then to the sums secured by this
Security Instrument.

4, The invalidity of any provisions of the Note, Mortgage or this Ridar shall not affect the validity of other
provisions.
BY SIGNINQ BELOW, Bomower(s) accepts and agrees to the terms and covenants contained In
this Rider,
(SEAL)
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