STATE OF ALABAMA JEFFERSON COUNTY
SUBORDINATION AGREEMENT

WHEREAS the Juninr Mortga is subordinate to that
eerte n mo t age n favor of gLﬂB FEDERAL SAVINGSE & L&AN

OC,, whie o 8 re BOOK 078, PAGE 714, in
aid Prebete ?'i 2‘?gth ?ng F?ret Hertqege ) and .
WHEREAS Refineneg erediter hee agreed to lend to the
Mo tgegere the 73,250.00 to be used, among other
; g te e n ful the ndebtedneee sacured by the
Mortga e and to obtain a release oY
eet 8 ect en f reeer of the Existing Flret Hert ege, hut
en the condi t on that th Refinenee Loan be seac

g e and that the T inance Mortgage he ent tled o the
ghts efferded to a first mortgage on such property; and

WHEREAS, Hertﬁegere' and Refinance Creditor’s
re eet Suberd nate HMort ee has egreed to euherdlnete its
r Mort e te t?e Re enee er
NOH n cene deret f the remleee and
Twenig fiv ere and et? ¥ valua
considerat en the reee pt nd sufficiency of whieh are
hg K E newie ed Subordinate Hertgegee does hereby agree
W ef nene? gegee as foll ewi
Su ord ni on. order t nduce Refinance Cr?diter
t T nance en end at any time or rem
t ne t Re nance Cred tor’s ept on, to grant such
exteni ons er renewval i e Refin nce Loan as Reflnenee
Credlitor may deem ad Y gable Su erd e Mort %eg hereb
ubord netee thz Junior Hert g ge and ell righ tle an
nterast of Junior Mert agee the p regerty eenve ed and
t ansferred thereby he Refinance Mortgage and all the
ght ,t tle end 1nterf in the propert eenveyed and
trenef rred to the Reflnance Cred ter thereby, and
Subordinate He tgagee fuit?er agrees thgt any existing or
h renfter eiqu aed or ar i ng eeeurlt ntereete security

Thie reement dated this 18th day of MA 1993, is
pade by g st Bank of Alabama N.A:. (hereinafter’called
the %S5 e Mortgagee") 1n favor of MORTGAGE AMERIGA o
INC. ITB SUfEEfSORS er eee gne ag they may appear, Pnib < bl
Box 10581, B ham, . v
herelnaftér cal the "Ref nenee Cr or™ ) uwgl*;_l-_l =
EW MORTGAGE REEGRDED INSTRUMENT # - /&€ Xwt T - b
WITNESSETH: o o
WHEREAS, Suberdinete Mortgagee is the g DR
holder o hat certain mortgage exeeuted by PAUL C, CHI &
HAXINE EHILDS (*the Mortgagors") which m rtge e is - L
recorded in BOOK 205, PAGE 319, in the ce of the Jud.'y :‘E
of Probate of SHELBY, Alabama (the "Jun er Mortgage")} ; _p o0
] N, v
..nu
]
]

title Y lien in or on e prop er ty eenveye or transferred
by the Junior Mortgage are en? 2 imes hereafter shall
nfer er

be and remain subor grier ty to any
gsecurity lnterest, sgecur t tit r on eueh
ropert n favor of Ref ince Cr ter eec ng payment of
he Reflinance Leen, W theut lim t tlen, the
Ref ngnee Her qagei rev eg that the subord net on herein
mad imite e original principal eneun of the
Raefinance Loan, al interee thereen and a r suns
secured by the Re nenee Mortgage ether then edd 1ene1
advances of princip te the mertg ge

pers nel repreeentet v eueeeee I or’ eee ené

rev ed is a een en e t e effeetlveneee

th 8 Suberd ne ?en Agre ment Y f nenee Mortgage
and a release or satisfaction ef Ex sting First Mortgage
mggt be recorded 1n due course in the Prebete Offlee nameéd
a ve.

. cessors and Assigns. This Subordination Agreement
ehell nd ng upon and shall inure to the benefit of
Subordad nete Mor gegee and Ref nenee Creditor and their
respective successdrs and ass put this agreement shall

not inure to the benefit of en Mother third p ert¥
. Waver Neotice and Aeee tance, Notice acce tenee
of this Subord netlen Agreement Ref1

nance Cied tor
hereby walved by Subordinate’ Hertgegee, and th
uboriination Agieement and al terms hereof shall be

mnmediately pon Subordinate Mortgagee from the date
of execut en end del very hereof.

WITNES WHEREOF, Subordinate Her qagt
euther zed officer, hag executed tr SR
the date first above written.
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I é : ASSISTAHT VICE PRESIDENT
STATE OF ALABAMA

JEFFERSOH COUNTY
the undersighed Notary Public in and for said

Stete 'hereby cert tﬁet 5. B. PICKENS, whose name as
ASSI?TANT VI E PRESI I of SouthTrust Bank of Alabama N.A.

ned to the foregolng instr ent and who 18 known to
ne, knewledged befere me on th dey that, be n? informed
o the conten he instrument he, as such icer and
with full euther ty, executed the' same velunterlly for and
as the act 2 sald corporation.

Given under my hand and official seal this 18th

day of MAY, 1693. ﬁg MM
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Notary Public

3-15624 | ._mmﬁﬂiﬁn E.mives Feb. 16, 1997.
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