VA Form 2B-8300 {Home Loan} ALABAMA

(Amended May, 108§)

MORTGAGE .
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT T%E
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS QR | 2 o
AUTHORIZED AGENT. 1T g

The attached RIDER is made a part of this instrument. A %"5 %
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THE STATE OF ALABAMA, e Ng o8
Shelby COUNTY. s N
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KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned Chrls Allen LeCroy and Ellana J. LeCroy, husband and wife, of the
city of Pelham, county of Shelby and State of AL, party of the first part (hereinafter call the Mortgagor),” has becoms
justly indebted unto Johnson & Associates Mortgage Co., Inc., a corporation organized and existing under the
aws of The State of Delaware, party of the second part (hersinafter called the Morigagee), in the full sum of One
Hundred Eighteen Thousand Three Hundred Fifty and 00/100°S *** Dollars ($ 118,350.00),
money lent and advanced, with interest at the rate of Seven and 50/100°S *** per centum (7.5%) per annum
until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory nota
bearing even date with these presants, the said princlpal and interest to be payable at the offica of Johngon &
Assoclates Mortgage Co., Inc., 2900 Cahaba Road, Sulte 300 in Birmingham, AL 35223, or at
such other piace as the holder may designate in writing delivered or mailed to the Martgager In monthly ingtallmants of
Eight Hundred Twenty-Seven and 53/100'S *** Dollars ($ 827.53), commencing on the first day of
July, 1993, and continuing on the first day of sach menth thereafter until the principai and interest are fully paid, except

that the final payment of principal and interest, if not sooner paid, shaill be due and payable on the first day of June,
2023.

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the sevaral nstallmants
of principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the
Mortgagee on account of any future payments, advances, or expenditures made by the Mortgages as herginafter provided:

NOW, THEREFORE, in consideration of the premlises and the sum of Cne Dellar ($1) to the ungersigned Mortgagor
Chris Allen LaCroy and Ellana J. LeCroy, In hand paid by the Mortgagee, the receipt whereof is heraby acknowledged,
and for the purpose of securing the prompt payment of said indebtedness as it becomes dus Ywe the said Chris
Allen LeCroy and Ellana J. LeCroy, husband and wife do hereby grant, bargain, sell assign, and convey
unto the said Mortgagee tha foliowing-descrived real property sltuated in Shelby County, Alabama, to wit

Lot 26, according to the Map and Survey of Stratford Place, Phase V, as
recorded In Map Book 15 page 81, in the Office of the Judge of Probate of
Shelby County, Alabama. Mineral and mining rights excepted.

together with the hereditaments and appurtenances thersunto belonging, and the rents, issuas, and profits of the
above-describad property (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents,
Issues, and profits, untll default hereunder), and all fixtures now or hereafter attached to or used in connection with tha
premises herein daseribed and in addition thereto the following described housshold appliances, which are, ang shall be
desmed to be, fixtures and a part of the realty, and are a portion of tha security for the indebtedness herein mentioned:
RANGE/OVEN, DISHWASHER, FAN/HQOD

Should the Department of Veteran Affalrs fail or refuse to issue its guaranty of the loan secured by this instrumant
under the provisions of the Servicemen’s Readjustment Act of 1944, as amended, within sixty (60) days from the data tha
lpan would normally becoms aligible for such guaranty, the Mortgages may, at fts option, declare all sums securad heraby
immediately due and payabls.

The Mortgagor covenants and agrees that so long as this Mortgage and the said Note secured hereby are guaranteed
under the provisions of tha Serviceman's Readjustment Act of 1944, as amended, he will not exacute of file for record any
instrumant which imposes a restriction upon the salke or occupancy of the morigaged property on the basis of race, color
or creed. Upon any violation of this undertaking, the Merigagee may, at its option, declare tha unpaid balance of tha debt
sacurad hereby immediately dus and payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgages forever.

And the Morlgagor hereby covenants that they is/are seized of said real property in fee simple, and have & goed right
to sell and convey the sams; that the property is free from all encumbrances and that the Mortgagor, and Mortgagor's
heirs, executors, administrators, next-gf-kin, and assigns will forever defend the sama unto the Mortgagee and assigns
against the claims of all persons whomsoever; "

THIS MORTGAGE IS MADE, hawever, subject to the following covenants, conditions, and agw&ﬂthat i$ to say:
4 937
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1. That the Mongagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided. Privilege is reserved to prepay at any time, without preamium or fee, the
entlre indebtedness or any part thereof not less than the amount of one installment, or one hundred {$100) whichever is
less. Prepayment in fuil shall be credited on the date received. Partial prapayment, other than on an instalment due date,
need not be cradited until the next following instaliment due date or thirty days after such prepayment, whichever is earler.

2. Together with and in addilon to the monthly payments of principal and interest payable under the terms of the note
secured hersby, the Mortgagor will pay to the Morigages, as trustes, (under the terms of this trust as hereinafter stated)
on the first day of each month until said note Is fully paid, tha foliowing sums:

(a) A sum equal to the ground rants, f any, next dus, plus the premiums that will next become due and payable
on policies of fire and other hazard ineurance covering the mortgaged property, plus taxes angd assessments next
due on the morgaged property (all as estimated by the Mortgages, and of which the Mortgagor is notified) less
all sums akeady paid tharefor divided by the number of months to elapse before 1 manth prior to the date which
such grounds rents, premiums, taxes and assessments will bacome delinquent, such sums to be held by
Mortgages in trust to pay said ground rents, premiums, taxes, and special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be pald in a single payment each month, to be applied to the following items In the order stated:

{l) ground rents, taxes, special assessments, fire and other hazard insurance pramiums:
(1) nterest on the note secured hereby,and
{1 amortization of the princlpal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by Mertgagor
prior to the due date of the next such payment, constitute an event of dafault under this mortgage. At
Mortgagee’s optlon, Mortgagor will pay a "late charge" not exceeding four par cantum (4%) of any installment
when pald more than filteen (15) days after the due date thereof to cover the exira expense involved in handting
delinguent payments, but such "late charge” shall not be payable cut of the proceeds of any sale made to
satiafy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
Indebtedness and all proper costs and expensas secured tharaby.

3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall excesd the amount of
payments actually made by the Mortgages, as trustes, for ground rents, taxes assessments, and insurance préemiums, as
the case may be, such excess shall b credited by the Mortgagee on subsequent payments to ke made by the Mortgagor
for such ttems or, at Mortgagee's option, as trustes, shall be refunded to Mortgagor. If, however, such monthly payments
shall not be sufficient to pay such tems when the same shali become due and pavable, then the Mortgagor wlll pay to
the Morigages, as trustee, any necessary to make up the deficiency within thirty (30} days after written notice for the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. [f at any time the Mortgagor shall
tander to the Mortgagee, in accordance with the provisions of the note secured hereby, full paymant of the entire
indebtadness reprasented thereby, the Mortgages, as trustes, shall, in computing the amount of such indebtedness, cradit
to the account of tha Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 heraof. [t there
shall be & default under any of the provisions of this mortgage resulting In a public sale of the premises covered heraby
or if the Mortgagee acquires the property otherwise after default, the Mortgages, as trustee, shali apply, at the tima of
sommancement of such proceadings or at the tima the property is otherwise acquired, the amount then remaining to cradit
of Morgagor under (a) of paragraph 2 praceding, as e credit on the Interest accrued and unpaid and the balance to the
principal then remaining unpaid on said note.

4. |f the Mortgagee shall be made a party to the condemnation proceedings or to any suit involving the title to the
property hersby conveyad and amploys an attorney to represent i thereln, or if the Mortgagee amploys an attornay to
assist In setting or removing any cloud on the title to the property hereby conveyed that purports to ba superior to the
len of this mortgage In any respect, or If this mortigage be foreclosed in Chancery or under the power of sale hareinafter
provided for, or if an action be brought for breach of any obligation hersunder, the Mortgagor will pay, when the same
becomes due, such attorney's fee as may be reasonable for such servicas, and if such fes is paid or incusred by the
Morigagee the same shall be secured by the lien of this mortgage in addition to the indebtedness spacially secured
hereby and shall bear Interest from the date it is paid or incurred and shall be at once due and payable., Any proceeds
from Condemnation awards shall be applied to reduce the amount of the principal debt at the option of Mertgages.

s. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the Mortgagor agreas
to keep sald premises and the improvements therson in good condtion, and to pay all taxes and assessments that may
be levied or accrue upon saeid property, and all other charges that may become liens upon said premises, and not to
parmit any lien, which might take precedence over the lien of this mortgage, to accrue and remain on said premises, of
any par theracf, or on the improvements thereon.

6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Morigagee may from
time to time require, on the improvements now or hereafter on said premises, and except whan payment for all such
premiums has heretotore been made under (a) of paragraph 2 hereof, he wlll pay promptly whan due any premiums
tharefor. All Insurance shall be carrled in companies approved by the Mortgages and the policies and renewals thereot
ghall be held by the Morigages and have attached thereto loss payable clauses in favor of and in form acceptabie to the
Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof ¢f loss
it not made promptly by the Mortgagor, and sach insurance company concerned is hereby authorized and directed to
maka payment for such loss dlrectly to the Mortgagee instead of to the Mortgagoer and the Mortgagee jolntly, and the
Insurance proceads, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of the
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indebtednoss hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this
mortgage or other transfer of title to the morigaged property in extinguishment of the indebtedness secured heraby, all
right, title and Interest of the Mortgagor in and to any insurance policies than in force shall pass to the purchaser or
grantee.

7. I the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part of the taxes or
assessments loviad, accrued, or assessad upon or agalnst said propeérty, or fails to pay immediatety and discharge any
and all llang, dabts, and charges which might bacome Bens superior to the lien of this morntgage, the Mortpagee may,at its
option, Insure said property and pay said taxes, assessmants, debts, liens, and charges, and any monay which the
Morigagee shall have so paid or become cbligated to pay shall constitute a dabt 1o the Morgagee additional to the debt
hareby speclally secured, shalt be secured by this mortgage, shalt bear interest at the rate provided for in the principal
indebtedness from date paid or incurred, and, at the option of the Mortgages, shall be Immadiately due and payable.

8. That upon the request of the Morigages the Mortgagor shall exscute and deliver a supplemental note or notes for
the sum or sums sdvanced by the Mortgagese for the alteratlon, moderization, improvement, maintenance, or repair of sald
premiees, for taxes or assessments against the same and for any other purpese authorized hereunder. Said note or notas
shali be secured hereby on & parlty with and as fully as it the advance evidenced thereby were mcluded in the note first
described above. Said supplemental note or notes shall bear interest at the rate provided for in the principal Indebtadnass
and shall ba payable in approximately equal monthly payments for such perlod as may be agreed upon by the creditor
and debtor. Falling to agree on the maturlty, the sum or sums so advanced shall be due and payable 30 days aftar
dgemand by the craditor. In no event shail the maturity extend beyond the ultimate maturity of the note first described
above.

9. No failure of the Mortgagee to exercise any option harein given to declare the maturlty of the debt hersby secured
shall be taken or construaed as a waiver of its right to exercise such option or to declare such maturity by reason of any
past or present default on the part of the Mortgagor; and the procurement of insurance of the payment of taxes or other
llens, debts, or charges by the Mortgages shall not be taken or construed as a walver of its right to declare tha maturlty
of the Indebtedness hereby secured by reason of the fallure of the Morigager to procure such imsurance or to pay such
taxes, debis, liens, or charges; and the lien of this instrument shall remain in full force and effect during any postponamant
or extension of the time of payment of the indebtednass or any part thereof secured hereby.

10. If the Mortgagor shall well and truty pay and discharge the indebiedness hereby secured as it shall bacome due
and payable and shall do and perform all acts and agreements 1o be done and performed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shail be and bacome null and void.

11. If the Mortgagor shall fall to pay, or cause to be pald, as # matures, the Indebtadness hereby securad or any part
thereof, according to the terms thereof, or if the Mortgagor shall fail to ¢o or parform any other act or thing herain
required or agreed to be done or performed, or if the interest of the Mortgagee in said property becomes en dangered by
reason of the enforcement of any prior lien or encumbrance therecn, then, in any such event, the whole indebtedness
hereby securad shall, at the option of the Mortgagese, and without notice, become immediately due and payable and this
mortgage subject to foreclosure; and in such event the Mortgages shall have the right and s hereby authorized to enter
upon and take possession of said property, and, after or without taking possession, to sell the same before the
Courthouse door in the city of COLUMBIANA, County of Shelby, Alabama, at public outery, for cash, first
giving notice of the time, place, and terms of said sale by publication once a week for three succassive weeks prior to
sald sak in some newspaper published in sald county, and, upon the payment of the purchase money, tha Mortgagee or
any person conducting said sale for it is authorized to execute to the purchaser at sald sale a deed to the property so
purchased, and such purchaser shall not be hald to inquire as to the application of the proceeds ©of such sale. Tha
Mortgages may bid at the sale and purchase said property, if the highest bidder therefor.

12. The proceseds of a foreclosure sals, judicial or otherwisa, shall be applied: First, to the expenses of advertising
and seling, including the attomey’s fees, provided for in paragraph 4 hereof, second, to the rapayment of any monsy, with
interest thereon, which the Mortgagee may have paid or become liable to pay or which it may then be necessary to pay
for taxes, assessments, Insurance and other charges, liens, or debts herslnabove provided; third, to the payment and
satisfactlon of the indebledness hereby specially secured with intersst, but interest to date of sale only shall be charged;
fourth, to reimbursement of The Dapartmant of Veterans Affairs for any sums pald by it on account of the guaranty or
Insurance of the indebtedness avidenced by the note sgcured hereby; fifth, the balance, f any, shall be paid to the
Mortgagor.

13. As long a& any of the indebledness hereby secured shall remain unpaid the Mortgagor will naither commit nor
permit waste on the premizes hereby conveyad; and upon the commission of any wasta therson the Martgagee may, at its
option, daclare the entire indsbtadness heraby secured to be at on¢e due and payable. Nor will the Maoartgagor remove
any of the fixtures on the premises hereby conveyed so long as any of the indebtedness heraby securad shall remain
unpaid.

14, If the Mortgagor shall maks default in the paymant of any of the indebtedness hereby secured, or in the
performance of any of the terms or conditions hereof, the Mortgages may proceed to collect the rent, income, and profits
from the premlisas, either with or without the appointment of & receiver. Any rents, income, and profits coliected by the
Mortgagee prior to foreclosure of this indebtedness, tess the cost of collecting the sams, including any real estate
commigsion or attorney's fee ncurred, shall be credited first, on the advances with interest therson, then upon the interest,
and the remainder, f any, upon the principal debt hereby secured.

15. Any promlse made by the Mortgagor herein to pay money may be enforced by a suit at'law, and the security of
this mortgage shall not be waived thersby, and as to such debts and Mortgagor waives alt right of exemption under the
law,

Paga 3 of 4




16. The indebtedness evidanced by the note first described above and by this mortgage represents the unpaid balance
of the purchasa price due by the Mortgagor to the Morigagee for the purchase ptice of the property herein conveyed, and
this is a pur¢hagse money mortgagse.

17. If the Indebtedness securad hereby be guaranteed or Insured under Title 38 United States Code, such Tltle and
Regulations issued thereunder and in affect on the date hersof shall govern the rights, duties and liabilltles of the parties
hereto, and any provisions of this or other Instruments executed In connection with said indebtedness which are
ingonsistent with said Title or Reguiations are hersby amended to conform thereto,

1B. The covenants, conditions, and agreemants hergin contalned shall bind, and the benefits and advantages shaill
inure to, the raupacthm‘ hairs, executors, administrators, successors, and assigns, of the parties hersto. Wherever used, the
singular number shall Includs the plural, the plural the singular, the use ¢f any gender shall include all genders, and the
tarm, "Mortgages," shall include any payee of the indebtadness hereby secured or any fransferee thersof whathar by
operation of law Or othaerwise.

Given under our hand and seal this the 218t day of May, 1993.

s Ul Ll

Chris Allen LeCroy

4%%“ %ﬁﬂ% [SEAL]
Ellana J. LeCr

[SEAL]

[SEAL]

STATE OF ALABAMA,
SHELBY COUNTY

|, the undersigned, a notary public in and for said County, in said State, hereby certity that Chrig Allen LeCroy and
Ellana J. LeCroy, husband and wife, whosa nama(s} is/are signed to the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of this conveyance, he/sheithey
exacuted tha same voluntarily on the day the same bears date.

=0
Given under my hand and official seeal this Z’Jday of /ﬂﬁ"-{ , 19 ?é

L/

Nutary-r Public
My Commission expires:09/21/94

Loan #: 110046
File #: 93186SH

THIS INSTRUMENT PREPARED BY: '

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOC., P.C.

#10 Inverness Center Pkwy., Suite 110
Birmingham, Alabama 35243

: Page 4 of 4




931865H
Johnson & Associates Mortgage Co., Inc

VA ASSUMPTION POLICY RIDER

This RIDER is made this 21st day of May, 1993, and is incorporated Into and shall be desmed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed ("Mortgage"), of even date herewith, given by the undarsigned
{"Mortgager”} to secure Morigager's Note ("Note™), of even cate herewith, to Johngon & Assoclates Mortgage
Co., Inc. (Mortgages™), covering the premises described In the mortgage and located at 136 Stratford Circle,
Pelham, AL 35124,

1. This loan is ’rrnmadiataly due and payvabls upen transfer of the property securing such loan to any transferee, unlass
the acoeptability of the assumption of the foan is established pursuant to Veteran's Home Loan Frogram Improvements
and Property Aehabliltation Act of 1987. The lan may be accelerated if the property securing it is solkd without the loan
belng paid in full, unless, () the lean is current and {(b) the prospective purchaser will assume full liability for repayment of
tha loan, including the indemnity liability to the VA, and qualifies from a ¢redit standpaoint,

2. FUNDING FEE: A tee aqual to one-half of 1 percent of the balance of this lpan as of the date of transfer of the
property shali be payabla at the time of transfer tc the loan holder or its authorized agent, as trustee for the Secretary of
Vaterans AMairs, an Officer of the United States of America. If the assumer fails to pay this fee at the time of transfer, the
fee shall consthtute an additional debt to that already secured by this instrument, shall bear interest at the rate herein
provided, and, at the option of tha payee of the indebtedness hereby secured or any transferee thareof, shall be
immediately due and payabte. This fes is automatically waived if the assumer is exempt under the provisions of 38 U.5.C,
1829(b).

3. PROCESSING CHARGE: Upon spplication for approval to allow assumption of this lpan, a processing fee may
be charged by the lpan holder or its authorized agent for determining the creditworthiness of the assumer ang
subsequently revising the helder's ownership records when an approved transfer is compieted. The amount of this charge
shall not exceed the maximum astabllshed by the Department of Veterans Affalrs for a loan to which section 1817A of
chapter 37, title 38, United States Code applies.

4. INDEMNITY LIABILITY: i this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instrumeants creating and securing the Ipan, including the obiigation of the
veteran to indemnify the Department of Veterans Affairs to the extent of any ¢laim payment arising from the guaranty of
nsurance of the indsbtedness craated by this Instrument,

BY SIGNING BELOW, Mortgager(s) accepts and agress t¢ the terms and covenants contained in this Rider.

Cheor (b &»%M

Chris Allen LeCroy Mongager

Ellana J. LeCro%ﬂrtgagor

e/
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