€0010nial Bank
Equity Line
Adjustable Rate Mortgage

. Made this :%mufm .
by and belween SEE
(referred 10 as “Morgagor® or “You," whether singular or plural) and the
Calonial Bank

an Alabama banking corporation (raferred o as "Mortgagee,” “We,” "Our.” m:

“Lis").

NOTE: You ara giving Us this Adjustable Rate Mo igura an
apen-end line of credit, called Your "Equity Line,” dated ' .
19 . The annual parcomage rate on Your Equity Line may changs.
increases in Your annual percentage rale may result in higher monthly
payments and increased finance charges; decreases in Your anhual percent-
age rale may have the opposite effsct.

{l. 1. Your Equity Line. You sither have or will entar into an agreement
with Us {ihe “Equity Line Agreement’) which cbligates Us to extend 1o You a
ine of credit up 10 & maximum amount of $ _ﬂm
(raferred o as Your “Cradit Limit"). According to the terms of Your Equity Line
Agreement, You may borrow as much as You like up o Your Gredit Limit. If You
rapay part of the amounts borrowed, You may then borrow money again up to
You Credit Limit.

i We hanor Equity Line checks In excess of Your Credil Limit, then any
amouni over Your Credit LImit will not be secured by this Morigage. Howeaver,
you still will have to pay all credit extended to You according to the terms and
condilions sat forth in Your Equity Line Agreement.

You are graniing Us & morigage in residenilal property to sacure Your
Equity Lina.

2. Annual Percantage Rata. The annual percentage rate which We may
charge on the unpaid balance of Your Equity Line is subject to change monthly
in accordance with the lerme of Your Equity Line Agreement. You shoukd refer
to Your Equity Line Agreement for the lerms govarning the cakculation of the
snnual percentage rate.

This property has the following legal description:

I¥. In consideration of the mutual promises herein contained, You hereby
grant, bargain, sell and convey to Us the property (“Property™) describod below.

(a) The real estate (*Real Estate”) which is focated at Pell City

in __SXelby County, more particularly described as
follows:
1529 Shelter Cove in
Shelby County,

Pell City, Al 35125

{b} All buildings, structures, and cther Improvements that are located on
the properly describad in the paragraph (a) of this saction;

(¢) All rights In other property that You have as owner of the property
described in paragraph (a) of this section. These rights are known as
“pasements, nghis and appurtenances altached to the proparty’”

(d} Allrentsorroyaltiesfromthe property described in paragraph (a} of this
saction;

(e} All minaral, oll and gas rights and profits, water rights and water gtock
that are part of the property that is described in paragraph {a) of this saction;

(f) Allrights that You have in tha land which lles in the streets or roads in
{ront of, or next to, the properly describad in paragraph (a) of this sacton,

{g) Allfixtures on the property described in paragraphs {a} and (b} of this
saction;

th) Allofthe property describad in paragraphs (b) through ({) of this saction
that You acquire in the future, and all rights described in paragraph (b) through
(1) thal You acquire |y the fulure;

{l} Al replacements of or additions to the property described in para-
graphs {b} through (f} and paragraph (h) of this section; and

() Allreplacements of or additions 10 the fixtures that are on the proparty
describad in paragraphs {a) and (b) of this section.

*¥%% Botween *¥¥%  Mildred Zane Turner Smith and husband Wesley A, Smith

0, according to the Survey of Kenton Brant Nickerson Subdivision, as recarded in Map Book 5, page 53, in

Lot
the Probate Office of Shelby County, Alabama,

MMMEWEMMMWMWN&MMM,MMW&IM,
recorded in Instrument 1992-16845 and corrected by Instrument 1992-08860 i nthe Probate Office of Shelby

unty, Alabmaa,

F-G104 {Rev. 10/81}

os/28/1993~15523
01:36 PM CERTIFIED

GHELEY COUNTY JUDGE OF PROBATE




Wa may exercise all rights contained herein if You:

(o) Do not pay all amounts owad undar Your Equily Line Agreement as
and when due, including principal, inance charges and all othar iIndebtedness
Incurrad in connaclion with Your Equity Line;

{b) Donotpay, withinterest, as and when due, any amount that We spend
undar this Adjustable Rate Mcnigage to protast the value of the property and
CQur rights In the property,;

{¢) Engage in fraud or malerial misrepresentation by Your actions or
fallure to act, in connagtion with any part of Your Equity Line Agreement; or

(d) Youraction or inaction adversety affects the collaleral far Your Equity
Ling, or Our rights in the collataral, as is mora spacifically ot outin Your Equity
Line Agreement,

You promise ihat excapt for the “exceptions” listed in any title insurance
policy which insures Our rights In the property:

(@) You lawtully own the property,

(b) You have tha righl to morigage and convey the property to Us; and

{¢} There are no cutstanding daima or charges againsl the property.

You give Us a general warranty of title. This means thal You will ba fully
rasponsible lor any lossas which Wa sufier bacauss aomeana othar than Us
has soma of the righis in the proparly which You promise that You have. You
promise that You will defand Qur ewnership of the property against any claims
of such rights,

I¥. 1, You Promise to Pay. You wilt promptly pay LIs whan dug:’

{a) All advances already made or lo be made under Your Equity Line
Agresmant or any extension or renewal thereof,

{b} Ali finance charges incurred on such advances; and

() Alioihercharges, costs and expenses which You now owe or will owe
1o Us under You Equity Ling Agreamant,

2, Insurance, You agree that You will keep the bulldings erected or 10
be erecled on the real estate insured againsi loss or damage by fira, and such
other hazards as may ba spacified by Us, for Qur benafit, and by insurers and
in amaounis approved by Us. You alse agree to deliver such insurance policy
or policies to Us, and have atlached thereto loss payable clausesin favor of and
in a form acceptable 1o Us. The fire Insurance policy shall contain the usual
extendod coveraga endorsameant,

I You fall 1o abtain such insurance, We may, al Our option, obtaln such
Insurance, and the premiums thaerelor shalibe alien on the Property and added
to ihe amcunt ol Your obligations sacured by this Adjustable Rate Mortgage.
in the case of a logs, any insurance proceeds payable 1o You and/or Us are,
o the extent of You interest, hereby assigned to Us. We may use such
procaeds 10 preserve and protect Our rights under this Adjustabla Rate
Morigage and Equity Line Agreement, or to secure repayment of the Equity
Ling or 1o rebulld or restore the damaged buildings or improvemnants, as We
daam basl. Further, We shall have the absolute right 1o setile and compromise
all claims under said policies of insurance.

3. Payment of Taxes; Dischargs of Llens; iInferior Liens. You shall
pay alf laxes, assessments, water rents and other governmental charges
lovied upon said premigses, In a timely faghion. If You default in the payment
of Your taxes and other charges, We may, al Our oplion, pay said laxes, and
other charges, and such payments shall be a Nen on the Property and added
to the amouni of Your dabt to Us secured by this Adjusiable Bale Morigage.

You agree o pay or satlsly all Nens against the Property that may be
eupanor ko this Adjusiable Rale Mortgage. However, You donolhave (o satisfy
a superior llen il

(a)} You agres, In wrltng, o pay the obligation which gave dse 1o tha
superior llen and We approve the way in which You agree to pay that obligation;

(b) You,In good faith, argue or defend against the superior len in a lawsuit
so that, during tha! lawsuil, the superior lien may not be enforced and no part
of the Proparty may ba given up; or

{c) You oblaln from tha holdar of such lien an agreement which subordi-
nales, i.e. gives Us priority over, the compating lien,

You agree not o allow any creditor \o place a lien on or recelve any security
inierest in the property securing Your Equity Line debt withoutfirst notifying Us,

4. Application of Payments. Unless the law requires otherwlse, We will
appty each of Your payments under Your Equity Line Agreement in the
lollowlng order;

{8} cradit Insurance premiume (i any);

(b) FINANCE CHARGES, buinotincluding late charges, whichhave been
incurred during the moat recent billing cycle; and

{c) the balance remaining.

5. Your Agresement to Maintsin the Property; Lease Obligations;
Agreements About Condominiume and Planned Unit Developments. You
agrad 1o keep the property In good repai. You will nol dastroy, damage of
substanlially change lthe property, and You wil nol allow theé properly 1o
deterlorale, If You do not own but are a lenant on the property, You will fulfill
all obligations under Your lbasa,

Il the property I8 & unit in & condominium project or a planned unit
development, You will fulfli all of Your obligations under \he Declaration,
By-Laws, Regulalions and other documents that creale or govem the condo-
rinlum projact or plannaed unit developmenl. Also, You will not divide the
property inte amaller parts that may be owned separately. and

You will not consent to any of the Rollowing uniess You have first given Us
notice and obialned Our consant in wriling:

{a) the abandonment or iermination of the condominium project or planned
unll developmant, unless, In tha casa of the condominium, the abandenment
or termination Is required by law;

{b) any slgnificani change 10 the Declaration, By-Laws, or Ragulalons of
the Owner Aaacciation, Trust Agreament, Articles of Incorparation, or othar
documents that create or govern the condominium projact or planned unit
development, inchuding, for example, & change in the percentage of ownership
rights held by unlt ownars In tha condominium project or in the common aréa
or facllities of the planned unil development; '

{c) a declsion by tha Owners Association o terminate prolessional
management and 1o begin sat-managameant of the condominium project or
planned unil development; and

(d} the fransiar, releasa, creation of liens, partition or subdivision of all or
part of the common areas and facillties of the planned unil developmeant.

It a condominium or plannedunil development rider is exaeculed by You and
recorded iogether with this Adjustable Rale Morigage, the covenants and
agreements of such rider shall be Incorporated into and shall amend and
supplement the covenanis and agreements of this Adjustable Rale Mortgage
as it the rider were a part theraof,

8. Our Right to Protect the Property. If;

(8) You do not keep Your promises and agreements made in this Adjust-
able Rale Mortgage, or (b) semeone, including You, beging a legal proceeding
that may significanily affect Qur rights on the property (such as, for example,

a legal procaeding In bankruptcy, in probate, for condemnation, or to enforce
laws or regulations), then We may de and pay for whataver is necessary {o
protact the value of the property and Cur rights in the preperly. Our actions
under this paragraph may include, for example, appearing in court, paying
reasonable attorneys’ fees, and entering the property to make repairs. Wo will
give You notice before We take any of these actions.

You musi pay to Us any amounts, with interest, which We spendunder this
paragraph. This Adjustable Rate Mortgage will protect Us in case You do not
keep the promise 1o pay those amounis with interest, However, any sums
axpended by Us in excess of Your Equity Line Credit Limit will not be secured
by this Adjusiable Rate Morigage.

You musi pay all amounts dye 1o Uswhen We send You anotice requesting
thal You do 50. You will also pay interest on these armounts at the same rate
staledin the EquityLine Agreement. However, il payment ofinterestatthatrate
would violate the law, You will pay interasi on the amounts spent by Us under
thls paragraph at the highestrate the law allows, interest on each amount wili
begin on tha data that the amaunt is spent by Us. However, You and We may
agraa in writing 1o torms of payment that are differant from those in this
paragraph.

Any amounts Wo dlsperse pursuan! %o thig paragraph, with inleres!
tharson, shall becoma additional indebtedness of Yours secured by this
Adjustable Rate Martgage.

Although We may lake action under this paragraph, We do net have to do
50,

7. CurRightofinspection. Wa, and others authorized by Us, may enter
and inspect the proparty. Wa musi do se in a reasonable manner and a1
reasanabie times. However, befora one of the inspections is made, We must
give You notice stating a reasonable purpose for tha inspection. The purpese
musi ba refaled to Qur dghts in the property.

8. Condemnation. A 1aking of property by any governmenital authonty
by eminent domain is known as “condemnation.” You give Us You right.

{a) to procoods of all awards or claims for damages rasuliing from
condemnation o7 other governmental taking of the property (or, if the propedny
includes a unit in a plannad unit development, of the common areas and
tacilites of the plannad unit developments); and

(b) \o proceeds from a sale of the propadty (or, if the properly includes a
unit in a planned unit development, of the corvimaen areas and facilities of the
planned unil development) thal is made o avoid condemnation. All of those
proceads are fo be paid to Us.

If all or part of the properly ia taken, ihe proceeds will be used to reduce the
amouni thal You owe o Us under Your Equity Line Agreement and this
Adjusiabla Rate Morigage. If any of the proceeds remain after the amount that
You owe to Us has been paid in full, the remaining proceeds wili be pald to You.

If You abandon the property, or if You do not answer within thirty days, a
notice from Us stating that a governmental authority has ofiered lo make a
payment or 1o settle a claim for damages, then We have the authority o collect
the proceads, We may then use tha preceeds Yo repair or restore the property
or 1o reduce the amount that You owed to Us under the Equity Line Agreement
and this Adjustable Rale Mortgage. The thirty day perlod will begin on the dale
the notice is mailed, or Il il Is not mailed, on the dale the netice is deliveved. If
any proceeds are used to reduce the amount of principai which You owe Us
undar the Equity Line Agreement, thatuse will nod delay the due date or change
ihe amouniof any of Yourmonthly payments under the Equily Line Agreament.
However, You and We may agree in wriling o those delays or changes.

g. Contlnuation of Your Obligationz., We may allow a parson who
takes over Your rights and obligations, to dalay or 1o change the amount of the
monthly payments due under Your Ecuity Lina Agreement or under this
Adjusiable Rate Morlgage. Even if We do this, however, thal person and You
will both stiil ba fully obligated under the Equity Line Agreement and under this
Adjustable Rata Morigage unless the cenditions staled in this Adjustable Rale
Mortgage have baen met.

We may allow those delays or changes for a person who lakes over Your
rights and obligations, eveon if Wa are raquested nol to do g5. We will nol be
required 1o bring a lawsuiit against such a person for not fulfilling obligations
under the Equity Line Agreement or under this Adjustable Rate Mortgage, aven
il We are requested to do so.

10. Continuation of Our Rights. Even if We do nol exercise or enlorce
any right under this Adjustable Rate Mortgage or under the law, We wilk.still
have all of thosa rights and may exercise them and enforce them in the futuro.
Even if We oblain Ingurance, pay taxes, or pay other claims, charges or liens
against the property, We will still have tha right le demand thal You make
immediale payment in full of the amaunt that You owe Us under the Equity Line
Agreement and under this Adjustable Rate Mortgage.

41. Our Rights of Enforcemeant. Each of Our rights under this Adjustatie
Raile Mortgage is separate. We may exercise and enforce one or move of those
rights, as well as any of Cur rights under the law, one at a time or all at once.

12. Obligations of You and of Persons Teking Over Your Rights or
Obligations; Agreement Cancerning Captlons. Subject to the terms ofthis
Morigaga, any person who takes over Your rights and obligatiens under this
Martgage shail have all of Your rights and will be obligated to keep all of Your
promises and agreements made in this Adjustable Rate Mortgage. Similarty,
any person who takes over Our rights or obligations under thig Adjustabia Rate
Morigage will have all of Our dghts and will be obligated to keep all of Our
agreements made in this Adjustable Rate Morlgage.

If more than one persoh signs this Adjustabke Rate Moritgage as barrower,
all are fully obllgated to keap 2l of borrower's promises and obligations
contained in this Adjustable Rate Morigage. We may enfarce Our nghts under
this Adjustable Rate Mortgage against each of You indiviiualty or against all
of You together, This means that any one of You may be required to pay all of
the amowunt owed under the Equity Line Agreement and under this Adjustable
Rale Mortgage. Howevar, If one of You does not sign the Equity Line
Agreement then:

{a} that person is signing this Adjustable Rale Morigage only 1o give His
or Her rights in the properly 1o Us under the terms of this Adjusiable Ratg
Morigage; |

{b) Ha or She is nol parsonally obligated to make payments or to act under
the Equity Line Agreement or under this Adjusiable Raie Mongage; and

{c} Ha or She agrees that We and any other borrawer undar the Equity
Line Agreament may agree o exlend, madify, forbear or make any other
accommodations with regard lo the terms of this Adjustable Rale Morigage or
the Equity Line Agreamenl without His or Her consant and withoutreleasing the
co-skyner or modifying this Adjistable Aate Morigage as 1o thal co-signer's
intereat In the property.

The captions and titles of this Adjustable Rate Mortgage are lor conve-
nlence only. They may not be used ta inlerpret or 1o define the terma of this

Adjustable Rate Morigage,




13. Agresment Concarning Notices. Uniess tha law requires otherwise,
any notice that musl be given 1o You under this Adjustable Rale Mortgage will
be given by dalivering or malling it addressed 1o You al the address siatad in
Saclion |l above. A nolice will ba dellvered or mailed to You at & diffarem
address il You give Us a notice of Your dilferent addraas. Any notica that must
be given 10 Us under this Morigage will be given by malling it lo Our address
stated above. A nolice should be mailed to Us al a different address if We glve
You a notlce of the different address. A notice required by this Adjustable Rate
Morigage s given when it Is mailed or when It is delivered according o the
requiremenis of this paragraph.

14. Agreement is Enforceabls. If any larms of Ihis Adjustable Rate
Morigage or of the Equity Line Agreamant conflict with any provision of the law,
all other torme of this Adjusiable Rale Morigage and of the Equity Line
Agreament wil stid romaln In offect if they can be given efiecl without the
confiicting term. Thia means that any lerms of the Adjusiable Rate Mortgage
and of the Equity Line Agreemenl which conflict with the law can be separated
from the remaining torms, and the remaining terms wil s\l be enforoced.

15, Borrower's Copy of the Equity Line Agreemsnt and of this
Ad|ustable Rate Morigage, You wil be glven a copy of the Equity Line
Agreement and of this Adjustable Rate Morigage. Those copies must show
that \ha original Equity Line Agreement and tha Adjustable Rale Morigage have
been signed. You will be given those copies either when You sign the Equity
Lina Agreamenl and this Adjusiable Rate Morigage or alier this Adjustablo
Rais Morigage has bean recorded in the proper official records.

16. Transfer of the Praperty. If You sell all or any part of the propevty, or
if an Interest hareln Is sold or wanaferred without Our prior writien consent, then
We may. &t Our oplion, declare all the sums secured by this Adjistable Rale
Morigage to be Immediately due and payable. However, this option may not
be exercised by Us If in a0 dolng We would viclae any applicable law.

W We exercise such an option 1o accolerate, We shall mail You nolice of the
acceloralion In accordance with thle Adiusiable Rale Mortgage. We may
without furiher notice or demand on You, invoke any remedias permitied by this
Adjustable Rae Morigage lor default.

17, Qur Rights Upon Your Default. i You delault under the default
provision of the Equity Line Agreament, Wa may "accelerate® Your obligations.
This means thal all debts You owe Us will becorna immediataly due and
payable. If Wa decide lo acceleraw, We musi mall You a notice which stales
how You have breached this Adjusiable Rale Morigage.

After sending You the nolice, We may sell the property al public outcry and
exerciss any other legal right Wea have. Afier default, Wa will be entitiad 1o ail
costs We incur in pursulng any rghis We have, Including, bul not limited o,
reasonable attomeys’ fees f Wa refer the matier 10 an attorney who is not a
sakaried employee ol ours,

Il We decida 1o sell the property, We will give You a copy of tha notica of
sale. The notice will be publishad for three consacutive weeks in a paperin the
county whare the property 16 localed. We will sell the properly 1o the highest
bidder {which may be Us) at & public suction oh the ataps of the county
courthouse in the same cournty where the proparty Is located. Wa then will give
g deed conveying the property % the highast biddar. The proceeds from the
sale will be applled first to the coae of the sale (which include, among other
gxpenses, reasonable attornays’ faes and e searches), then o the debt
socured by this Adjustable Rale Mortgage, and finally %o the person who s
legally entltiad o any remalning sums.

By slgning this Adjusiable Rale Mortgage, You agread lo all of the above.

Bo

ALABAMA

COUNTY Of ___ SHELBY

STATE OF

18. Our Right to Rental Payments and Possession. As addilional
protection for Us, You give Us all of You rights o any rental payments lrom the
property. Howaver, until We require immediale paymant in full, or untit You
abandon the properly, You have lhe right o coliect and keep those rental
payments as they becorme due. You agree that You have nod given any of You
righis le rental payments from the property to anyone else, and You will not do
s without Our consent in writing.

if We require immediate payment in full, or if You abandon the property,
then We, persons autharized by LJs, or a receiver appeinted by a court al Our
request may:

{a) collect the rental payments, Including overdue renial paymenis di-
rectly from the tenants;

{b)} enter on and taka possassion ol the property;

{¢) manage the property; and

{d) sign, cancel andchangeleases. You agree thatif Wenotify Ine lenants
that We have the right 1o collect rental paymenis direclly from them under this
paragraph, then the tenants may make thase renial payments o Us without
having 10 ask whether You have falled \o keep You promises and agreements
under this Adjustable Rate Mortgage.

If there is a judgmant for Us in a lawsuil for foreclosure and sale, You will
pay Us reasonabla rent fromthe date the judgmentis entered for aslong as You
occupy the property. However, this does nol give You the right to be a lenant
on tha property.

Allrental payments coliecied by Us or by a raceiver, other than the rent pai
by Lis under this paragraph, will be used firs! o pay lha costs of collecting rental
paymenis and of managing the properly. W any part of the rental payments
remain after those costs have been paid in full, the remaining part wil be used
1o reduce the amoumt You owe 10 Us under the Equity Line Agreement and
under this Adjustabla Rate Morigage. The cosl of managing the property may
include the recelver's feas, reasonable attornays’ fees, and the cost of any
necessary bonds. We and the raceiver will be abligaied to account only for
those rental paymonts that We actually receive.

19. Discharge and Relonse. Whon Yol have given Us writlen nolice that
You wish to larminate Your Equily Line and have paid all amounts due undar
Your Equity Line Agreement and under this Adjustable Rate Mortgage, We will
discharge thiz Adjustable Rale Morigage by delivering a cerlificate that this
Adjusiabla Rate Mortgage has bean satisfied. You will not be required o pay
Us for tha discharge, but You will pay all cosis of recording the dischargs in the
propar official records.

20. Maximum Cred|t Charges. You have agroed, according to the terms
set forth in You Equity Line Agreement, 1o pay charges on the credit extended
to You. If this credit is subject 1o a law which sets a maximum charge, and this
law is interpredad so that the intares! or other credit charges which We impose
axceed permitied limils, then:

{a) any such charge in violation of the law as Interpreted will be reduced
by whatever amounlia necassary 10 bring the charge within permissible Umits;
and

{b) any sums which You have paid Us in excess of the legal limit will ba
refunded fo You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment ¢ You.

f ?
Mildred Zihe Timer Smith

éo_/y} Oz
rower ¢ Wegley A. Smith
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On thie _ ., 16th of Apﬂl
IM » gz%“

a Notary Public in and for said county in sald state,

horoby certify that

whose name(s)

ls/are signed o the foregoing conveyance and who is/are known o rna,'acknawladged before me on this day that, being informed of the conlents of the conveyance,

He/She execuled the same voluntarily on the day the same bears dale.

1995

Given under my hand this, the __/ (0 %A_,darnl ﬂ/ﬂ/‘—u{(

X risasa
atary Public

My Commission Expires:

This Inarument prepared by:

0. Lo

88V COMMISSION EXPIRES SEPTEMBER 27,1993

Inat ¥

003 HED £8.40

. e e E——yy LTI L T A e




