cColonial Bank

Equity Line
Adjustable Rate Mortgage

I. Made this___11Eh__ dayof_ May 1903 ,
by and between William Murphy and wife Kimberly Maphy
(referrad to as “Mortgagor® or "You," whether singular or plural) and the
Colonial Bank :
an Alabama banking carporation {referred 1o as “Mortgagee,” "We," “Our,” or
“Ua7).

NOTE: You are giving Us this Adjustable Rate Mnrﬁge lo secure an
open-end line of credit, called Your *Equity Line," dated _May 11 ,
19_93___ . The annual percentage rate on Your Equity Line may change.
Increasas in Your annual percentage raté may result in higher monthly
paymeants and increased finance charges; decreasos in Your annual parcont-
aqge rale may have the opposite effect.

IL 1. Your Equity LIne. You elther have or will enler inta an agreament

with Us {the "Equity Line Agreament”} which ozllg%UE E extend 10 You a
line of credit up %0 a maximum amadnt of § '

(referred to as Your “Cradit LImit"). According to the terms of Your Equily Line
Agreement, You may borrow as much as You like up to Your CraditLimit. If You

rapay part of the amounts borrowed, You may then borrow money again up to
You Cradil Limil.

If Wa honor Equily Line checks in excess of Your Cradit Limil, then any
amount aver Your Credit Liml will not bae secured by this Mortgage. However,
You still will have to pay all credit extanded 1o You according to the lerms and
conditiona set forth in Your Equity Line Agreamen.

You are granting Us a morngage in residential propery 10 secure Your
Equity Line.

2. Annual Psrcentage Rate. The annual percentage rate which We may
charge on the unpaid balance of Your Equity Line is subject o change monthly
in accordance with the terms of Your Equity Line Agreement. You shoukd refer
to Yeur Eguity Ling Agreement for tha terms gaverning the calculation of the
annual psrcantags rats.

This property has the following legal description:

lll. In consideration of the mutual promisas harein contained, You hereby
grant, bargain, setl and convey 10 Us the property (“Properly”} dascribed balow.

(s} The real estate {“Aeoal Estate") which i5 focated at Birminghom

in __Jefferson County, more particularly described as
follows:
113! Coumtry Club Circle in
Jefferson County,
Birmingham, AL 35244

{bY Ali buildings, structures, and other improvaments that are located on
the properly described in the paragraph (a) of this section;
(e} All rights in other proparty that You have as owner of the property

dascribed in paragraph (&) of this secion. Thesa rights are known as
“gasements, rights and appurtenances atiached to the property;”

{d} Allrents orroyalties fromthe property describadin paragraph{a) of this
saclion;

{6} All mineral, oil and gas rights and profits, water righis and water stock
that are parl of the properly that is described in paragraph (a) of this section;

{fy Alirights that You have in the land which lies in the streets or roads in
fron1 of, or nex! to, the property describad in paragraph (a) of thls section;

{g) Allfixtures on the property described in paragraphs (a) and (b) of this
section;

{h} Alloithe properly describedin paragraphs (b) through () of this section
thal You acquire in the future, and ali rights described in paragraph (b) through
{f) \hat You acquire in the future;

{l) Al replacements of or addilions to the property described in para-
graphs {b} through (f} and paragraph {h) of this section; and

() Allreplacements of or additions 1o the fixiures that are on the propesty
dascribad in paragraphs (@) and (b} of this section.
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in the Probate Office of Shelby Quety, Alabama,
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recorded in Instrument 1992-10144, in the Probate Office of Shelby Coumty, Alabama.
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We may exercise all rights ¢ontalned herein il You:

{a) De nel pay all amounts owad under Your Equity Line Agreemant as
and when dug, including princlpal, finance charges and all other indebledness
incurred In connaclion with Your Equity Line;

(b} Donotpay, withinlerest, as and when due, any amount that We spond
under this Adjusiable Rate Morigage to pratect the value of the property and
Cur rghts in the proparty;

(¢} Engage in fraud or malerial misrepreseniation by Your aclions or
failure to act, in connection with any part of Your Equity Line Agreement; or

(d) Your action orinaction agdversaly affects the collataral kor Your Equity
Line, or Our righ's in tha collateral, as is moré spocifically sel outin Your Equity
Line Agraement.

You promise that except for tha “axceptions” isted in any title insurance
palley which insures Our rights in the property:

{a) You lawfully own the property,

(b) You have the righl to morigage and convey the property to Us; and

(c) There are no owtatanding daims or charges againsl the proparty.

You give Us a ganeval warranty of lithe, This means that You will be fuly
responsible for any lossas which We suffer because someana other than Us
has some of the righis in the property which You promise that You have. You
promise that You will defend Our ownership of the proparty against any claims
of such rights,

V. 1. You Promiss to Pay. You will promptly pay Us when due:

(a) All advances already made or 0 be made under Your Equity Lina
Agraemant oc any axtansion or renewal thereof;

{b} All finance charges incurred on such advances; and

(c) All olhercharges, costa and expenses which You now owe or will cwe
1o Us under You Equity Line Agreement.

2. Insurance. You agree thal You will keep the bulldings erected or 1o
ba arected on the real estale insured against loss or damage by fire, and such
othar hazards as may be spacified by Us, for Our banefit, and by insurers and
in amaunts approved by Us. You also agree to deliver such insurance policy
or policles te Us, and have attached theralo loss payable clauses in favor ofand
in & torrn aceepiable to Us. The fire insurance policy shall contain the usual
extendad covarage endorsement,

1 You fall to oblain such insurance, We may, at Our option, obiain such
insurance, and the prarmiums therefor shall be a lian on the Property and addod
10 the amount of Your obligations saecurad by this Adjustable Rate Morigaga.
In the case of a loss, any Insurance preceeds payable o You andfor Us are,
1o tha extant of You Interesi, hereby assigned lo Us. We may use such
proceada to preserve and protect Our righte under this Adjustable Rale
Morigage and Equily Line Agreemenil, or o secure repayment of the Equily
Lina or to rebuild or resiore the damagead buildings or improvemaents, as We
daem best. Furthar, We shall have the absolula righ! to seitle and compromise
all claima under sald policies of insurance.

3. Paymwent of Taxes; Discharge of Liens; Inferlor Liens. You shall
pay all laxas, assessments, waler rents and other governmental charges
levied upon said premisas, in a imely fashion. H You default in the payment
of Your taxes and othas charges, We may, at Our option, pay said laxes, and
other charges, and such payments shall be a lien on the Property and added
to the ameunt of Your dabt to Us secured by (his Adjustable Rawe Morgage.

You agree to pay or satisfy all iens against the Property thal may be
suparior to his Adlustable Rate Morigage. However, You do nothave \o salisly
a superior llen if:

{a) You agres, in wrifing, o pay the obligation which gave rse 10 the
supenor lien and We approve the way in which You agrea 1o pay tha! obligation;,

(b} You,in good faith, argue or defend agalngt the suparior Hen in alawsuit
sa that, during thal lawsuit, the superior lien may not be enforced and no parl
of the Property may be given up; or

(¢} You obigin from the holder of such lien an agreement which subordi-
nales, i.e. gives Us priority over, the compating llen.

You agree not to allow any creditor 1o place a lien on or receive any security
interast in the property securing Your Equity Line debt without first notifying Us.

4. Application of Payments. Unless the law requires otharwise, Wa will
apply each of Your payments under Your Equity Line Agreement in the
fellowing ordar.

(a) cradit Ingurance premiums (if any),

(b) FINANCE CHARGES, but notincluding late charges, which have bean
incurred during the mosl recent billing cycle; and

(¢) the balance remaining.

5 Your Agresment to Maintain the Propetty: Leass Obllgations;
Agreements About Condominlums and Planned Unit Developments. You
agree o keap the property In good repalr. You will nol deslroy, damage or
substantially change the property, and You will not allow tha propenty lo
deteriorate. If You do not own but are a lehant on tha property, You will fulfill
all obligations under Your loase,

If the properly Is a unit in a condominium projecl or a planned unit
dovelopmant, You will fullll all of Youwr obligations under tha Declaralion,
By-Laws, Regulalions and other documenis that creala or govem the condo-
minlum project or plannad unlt development. Also, You will not divide tha
propevly intc smaller parts that may be owned separalely, and

You wil nol consant 10 any of the following unless You have first given Ls
holice and oblalned Our conaanl in wriling;

{a} the abandonmeni or lermination of the condominium project or planned
unlt development, uniess, In the case of thae condominium, the abandonment
or terminaton I8 required by law;

(b) any sighifcani change 10 the Declaration, By-l.aws, or Regulations of
the Owner Assoclation, Trust Agreement, Articles of Incorporation, or olther
decumenta that create or govern the condominium project or pianned unit
davelopmant, Including, for example, a change In tha percentage of ownership
righta hald by unit owners In the condominium project of in the common area
or lacliiies of the planned unil development; |

(c) a declslon by the Owners Assoclation 0 terminate professional
managemenl! and o bagin sell-managemant of the condominium project or
planned unil developmeant; and

(d) \he tranafer, rolerse, creation of Nens, partition or subdivision of all or
parl of the common areas and facilities of the planned unil development.

Ifa condominium or planned unit development rider is executed by You and
recorded {ogathar with this Adjustable Rale Morigage, the covenants and
agreements of such rider shall be incorporatad into and shall amend and
supplement the covenants and agreemenis of this Adjustable Rate Mortgage
ag Il the rider were & pan thereof,

8. Our Right to Protect the Property. I

{a) You do not keap Your promises and agreements made in this Adjust-
able Rate Morigage, or (b) someons, including You, begins a legal proceeding
that may significantly affect Qur rights on the properly (such as, for exampie,

a legal proceading in bankruptcy, in probate, for condamnation, or to enforce
laws or reqgulations}, then We may do and pay for whalever is nacessary 16
protect the value of the praperty and Our rights in the property. Our actions
under this paragraph may include, for example, appearing in count, paying
reasonablo atlomeys' fess, and anlering 1he proparty to make repairs. We will
give You notice before We take any of these actions.

You musi pay ta Us any amounts, with interesi, which We spend under 1his
paragraph. This Adjustable Rate Mortgage will protect Us in case You do not
keep the promise 1o pay those amounts with interest. However, any sums
expended by Us In excaess of Your Equity Line Gredit Limit will not be secured
by this Adjusiable Raie Mortgage.

You mugt pay all ameunts due 1o Us when We send You anotics requasting
tha! 'You do s0. You will also pay interest on these amounts al the same rate
statedin the Equity Line Agreement. However, if payment ofinterasi at that rate
would violate the law, You will pay interest on the amounts spent by Us under
this paragraph at the highest rate the law allows. Interest on each amount will
hagin on the date that the amount is spent by Us. Howover, You and We may
agree in writing 10 terms of paymeni that are different from those in this
paragraph.

Any amounis We disperse pursuant io this paragraph, with interest
theracn, shali became addilional indebladness of Yours secured by this
Adjustable Rate Morigage.

Adthough We may take action under this paragraph, We do not have 1o do
50,

7. OurRightof inspaction. We, and others authorized by Us, may enler
and inspect the property. We must do so in a reasonable manner and al
reascnable times. Howevar, before one of 1he inspections is made, We must
give You nollce stating a reasonable purpose for the inspaction. The purpose
must be related te Our righls in the property,

8. Condemnation. A taking of property by any governmental authority
by eminen! demain is known as "condemnalion.” You give Us You right:

(8) 1o proceads of all awards or claimg foe damages resulling from
condemnation or cther governmental taking of the property {or, if the proparty
includes a unit in a planned unit developmen, of the common areas and
{acilities of the planned unit developmenis); and

{b) to proceeds from a sale of 1ha property (o, if the properly includes a
unit in a planned unit development, of the common areas and (acilities of the
planned unit developmeant) that is made 1o avold condempation. All of those
proceeds are to ba paid 1o Us,

If all or part of the property is taken, the proceads will be used 1o reduce the
amoiint that You owe lo Us under Your Equity Line Agreement and this
Adjustable Rate Mongage. Ifany of tha proceeads remain after the amount that
You owe Ie Us has been paid in full, the remaining preceads will be paid 10 You.,

If You abandon the proparty, or if You do not answer within thidy days, a
nedice from Us stating that a governmental authority has offered 1o maka a
payment or to settle a claim for damages, then We hava the authority te collact
ithe preceeds. We may then use the procoeds to repair or rasiore the property
or 1o reduce the armount that You owed to Us under the Equity Line Agreement
and this Adjustable Rale Morigage. Tha thirty day period will begin on the date
the notice is mailed, or if it is not mailed, on the date the notice is delivered. 1
any proceeds are usaed 1o reduce the amount of principal which You owe Us
under the Equity Line Agreement, that use will not delay the due date or change
the amount el any of Your manthly payments under the Equity Line Agreement.
However, You and We may agree in writing o these delays or changes.

9. Continuation of Your Obligations. We may allow a person whe
takes over Your rights and obligations, o delay or lo change the amount of the
monthly payments due under Your Equity Line Agreement or under this
Adiusiable Rate Mortgaga. Even il We do this, however, thal person and You
will both still be fully obiigated under the Equity Line Agreement and undar this
Adjusiable Rate Mortgage unless the condithons staled in this Adjustable Rata
Martgage have been met.

Wea may allow those delays or changes for a parson who takes over Your
rights and obligations, even il We ara requested nol 10 do 50. Woe will nol be
required to bring a lawsuil against such a for not fulfilling obligations
under the Equity Line Agreament or undex this Adjustable Rate Morgage, aven
if We are requested to do 50,

10. Contlnuation of Qur Rights. Even if We do not exercise or enforce
any right under thig Adjusiable Rate Morigage or under the law, We will stll
have all of thase righis and may exercise them and enforce them in the future.
Evan if We oblain insurance, pay taxes, or pay olher claims, charges or liens
agains! the property, We will still have the right o demand that You make
immediate payment in full of the amount that You owe Us under the Equity Lina
Agreament and undar this Adjustable Rate Mortgage.

11. Our Rights of Enforcement. Each of Qur rights under this Adjustatble
Rale Morigage s separate. Wa may axaercise and enforce ane or mere of these
rights, as wail as any of Qur rights under the law, one at a time or all af ence.

12. Obligations of You and of Persons Taking Over Your Rights or
Cbligations; Agreement Concerning Captions. Subject io the terms of this
Morigage, any parson who takes ovar Your rights and obligations under this
Morigage shall have all of Your rights and will be obligated to keep all of Your
promisas and agreements made in this Adjustable Rate Mortgage. Similarly,
any person who takes over Qur rights or obligaltions under this Adjustable Rate
Morigage will have all of Our rights and will be obligatad to keep all of Our
agreements made in this Adjustable Rate Morgage.

If more than one person signs this Adjustable Rate Mortgage as borrower,
all are fully obligated lo keap &ll of borrower's promises and obligations
comainad in this Adjustable Rate Morigage. We may enforce Qur rights under
thig Adjusiable Rata Mortgage against each of You individually or against all
of You logether. This means that any one of You may be requirad to pay all of
the amount owed under the Equity Line Agreement and under this Adjustable
Rale Morigage. However, If one of You does not sign the Equity Line
Agreoment then!

{a} that person is signing this Adjustable Rale Morigage only 1o give His
or Her righis in the property lo Us under the terms of this Adjusiable Rate
Morigage;

(b) Heor She isnol personally obligated to make paymenis of o act undar
the Equity Line Agreement or under Ihis Adjusiable Rate Morigage; and

{c)} Ha or She agrees that We and any other bomower under the Equity
Line Agreement may agree W extend, modify, korbear or make any other
accommodations with regard 1o the tarms of this Adjusiable Rale Morigage or
the Equity Line Agreement withoul His or Her consenl and wilhoutreleasing the
co-signer or modifying this Adjuslable Rate Morigage as to thal co-skyner's
interest ln the property.

The captions and titkes of this Adjusiable Rate Morigage are for conve-
nience only. They may not be used o interpret or 1o dafine the terme of this
Adjusiable Rate Morigage.




13. Agreament Concerning Notices. Unless the law requires otherwise,
any notice that must be given 1o You under hhis Adjusiabie Rale Mortgage will
be glven by delivering or maling Il addresaad ko You al the address slated in
Section Hi above, A notice will be delivered or malled to You al a differan!
addraas Il You glve Us anotice of Your different address. Any notice thal musi
be given 1o Us under this Morigage will be given by mailing it to Our address
stated above. A notice should be maied to Us al & different address if We give
You anctice of the different address. A notice required by this Adjustable Rate
Morigage I8 given when it Is mailed or when Il is delivered according o the
reguiremants of this paragraph.

14. Agresment is Enforceable. ! any terms of this Adjustable Rale
Morigage or of the Equity Line Agreement conflicl with any provision of the law,
all other terms of this Adjustable Rate Mortgage and of the Equity Line
Agreamant will alill remain In effect If thay can be given effect without the
conflicting term. This means that any terma ol the Ad|ustabla Rate Mortgage
and of the Equity Line Agreement which conflict with the law can be separated
from the remaining terme, and the rernaining lenms will sull be enforced.

15. Borrowsr's Copy of the Equity Line Agreement and of this
Ad|ustabls Rate Mortgage. You will be given a copy of \he Equity Line
Agreemeant and of this Adjusiable Rate Mongage. Those coplas musl show
that the original Equity Line Agreamenl and tha Adjusiable Rale Mortgage have
bean signed. You will be given those copies either whan You sign the Equity
Line Agreemenl and this Adjusiable Rale Morigage or afler this Adjustable
Rale Morigage haa baen recorded In tha proper official records.

16. Tranafer of the Praparty. If You sall all or any part of the property, or
If an inlevest harein s sold or ranafarred withoul Our prior writien consent, then
We may, &t Our oplion, declare all the suma aecured by this Adjusiable Rate
Morigage 1o be immediately due and payabla. However, this opilion may not
be oxercised by Us If In 0 doing We would violate any applicable law,

If Wa axerclon such an option 1o ascelerate, We shall rail You notice of the
acceleration In accordance with this Adustable Rate Mongage. We may
without further notice or demand on You, invoke any remedias parmilied by this
Adjusiable Rate Mortgage for defaull.

17. Gur Rights Upon Your Dsfault If You default under the default
provision of the Equity Line Agreement, We may “accelorate™ Your obligations,
This means that all debts You owe Us will become immediately due and
payable. I We declde o accelerale, We musi mall You a notice which stales
how You have breached this Adjuslable Rale Morigage.

After sending You the notice, We may sell the property al public outery and
exercise any olher legal right We have. Afier dafault, We will be enlitied w all
costs We incur in pursulng any rights We have, Including, but not limiled 1o,
reasonable attomeys' fees N We reler the matter 1o an attorney who is not a
salarled em of ourse.

If We decide to acll the property, We will give You a copy of the halice of
sale. The notice will be published for three conseculive weeks in a paper in the
county whera the property 8 located. We will aell \he property to the highest
bidder (which may be LUs} at a public aucion on the sleps of the county
courthayas in tha same county whera the property is located, We then will give
a degd conveying the property w0 the highas! bidder. The proceeds from the
sale will be appliad first 10 the cosls ol the sale (which include, among other
exponges, roasonable avorneys’ #ees and litle searches), then 1o the debl
sacured by this Adustable Rale Morigage, and finally o the person who is
legally enlited o any remaining sums.

By signing this Adjuslable Rale Morigage, You agread 1o all of the above.

18, Qur Right to Rental Paymants and Possession. As additional
protection for Us, You give Us all of You rights to any remal payments fromhe
property. However, untli We require immediate payrment in full, or untit You
abandon the property, You have the right o collect and keep those rental
payments as they baecorne due. You agree thal You have not given any of You
rights to renial paymenis from the property o anyone else, and You will not do
s0 without Qur consenl in writing.

It We require immediata paymean! in full, or if You abandon the property,
then We, persons authorized by Us, or a receiver appointed by a court al Qur
request may:

{a} colloct the rental payments, including overdue renial payments di-
rectly frorn tha tenants;

{b) enler on and take possassion of the property;

(e} rmanage the propery, and

(d) sign, cancel and changaleases. You agree that f Wenotify the leniants
that We have the right o collect rental payments directly from them under this
paragraph, then the tenants may make those renial payments o Us without
having to ask whethar You have falled to keep You promises and agreements
under this Adjustable Rate Mortgage.

If there iz a judgmeni for Us in a Jawsuit for foreclosure and sale, You will
pay Us reasonabie rent from the date the judgmentis entered kor as long as You
occupy the property. Howaver, this does not give You the right to be a tenant
ot the property.

Allrenial payments collectad by Us or by a receiver, other than the rent paid
by Us under this paragraph, will be used iirst to pay the coats of collecting rental
payments and of managing the property. If any part of the rental paymeants
retnaln afier thase costs have bean paidin full, the remaining part will be used
to reduce the amount You owe to Us under the Equity Lina Agreement and
under this Adjustable Rate Mortgage. The cost ol managing the property may
inchade the receiver's fees, reasonablke atiomeys' fees, and the cost of any
necessary bonds. We and the recaeiver will be obligated to account only for
\hose renial paymanis that Wae actually receive.

19. Discharge and Release. When You have given Us written notice that
You wish 1o lerminate Your Equily Line and have pald all amounts due under
Your Equity Line Agreament and under thia Adjustable Rale Mortgage, We will
discharge this Adjusiable Rale Morlgage by delivering a certificate that this
Adijustable Rate Morigage has bean satisfied. You will not be required to pay
s for the discharge, but You will pay all casts of recording the discharge in the
proper official records,

20. Maximum Credit Charges. You have agreed, according 16 the terms
set forh in You Equity Line Agreement, {0 pay charges on the credit extended
to You, if this credit is subject lo a law which sets a maximum charge, and this
law Is Interpratad so that the inlerest or other credit charges which We impose
exceed permitted limits, then,

(&} any such charge in violation of the law as interpreled will be reduced
by whatewer amount Is necessary to bring the charge within permissible limits;
and

(b) any sums which You have pakd Us in excess of the legal limit will be
refunded to You. Such refund may be made by reducing the baiance owed
under Your Equity Line Agreemen! or by making a direct payment 1o You.

Inst # 199315526

ﬂﬁfEE!iBBE—iﬁﬁE&D
01:38 PM CERTIFIE
y JUDGE OF PROBATE

19 .93 |

a Notary Public In and kor said county in said stala,

STATE OF ALABAMA

COUNTY OF

W &27
hereby cenify thal

whose name(s)

In/are signed to the foregoing convayance nnn:l who Is/are known 1o me, '&ukncwledged belore me on this day that, being inkormed of the contents of the conveyance,

He/She executed the same voluniarlly on the day the same bears date.
Given undermy hand this,the ____ 11th  dayof May

1963

otary Public

MY COMMISSION £3 SEPTEMBER 27, 1993

My Commission Expires:

Thia Insrument preparad by:
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